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CTpaHbl C NnepexoAHON SKOHOMMUKOM B LleHTpe BHUMaHUSA
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CTpaHbl C NnepexoAHON SKOHOMMUKOMN KaK 4YacCTb
MHBECTULIMOHHOIro noptdens

33%
40%
1994 2008 2014+

®m CTpaHbl C NnepexoaHon 3KoHOMMKOM = EBpona ®m CeBepHas AMepuKa

Private equity cTpaH c nepexoaHO 3KOHOMMKOW MOXXeT A0CTUYb pa3MmepoB Esponbl /
CLUA yepes 5-10 ner
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2010: BbICOKMM YPOBEHb aKTUBHOCTU B A3MMN M Ha
Pa3BMBAOLWMNXCA PbIHKaX
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NMo3numsa MeXXayHapoaHOro MHCTUTYLIMOHAJIbHOIO
MHBecCTopa

B /loxo4 HOBbIX 06MraumMoHHbIX BbIMYCKOB HE
cooTBECTBYET MUHMMAJIbHbLIM Tpe6OBaHVI$IM

B Bbicokas BONaTUNbHOCTb NY6/NYHbIX
PbIHKOB aKL1

B Oxungaemasa goxoaHoctb doHAOB private
equity 2005 - 2007 ropgoB 3HauynTenbHO
HUXe LeneBbliX 3Ha4YeHUN

B PucK «pa3MblBaHUSA>» peasibHOro Aoxoaa B
YCJTOBUSIX NOBbILWWEHHOW UHDNSAUMN

[1oXoAHOCTb oTpaxaeT 60/1ee BbICOKYIO
6a3oByto (6e3pnCKOBYIO) CTaBKy

KoMneHcaumna BaaoTHOMO pucka
KoMneHcauma nonnTuyeckoro pucka
KomneHcaums noBbILLEHHON BONATU/IbHOCTM

5-10% npemMust K aHanoOrmM4yHbIM
MHBECTULMSAM B Pa3BUTbIX CTpaHax

Hackonbko peanuctnuHbl 30-35% Tpebyemoin oOXOAHOCTU?
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B /loMMHMpOBaHMe cblpbeBOro cektopa B BBII

| KpaVIHe BbICOKa4d BOJIaTUJIbHOCTb PbIHKOB U UMNK/TMYHOCTb 3KOHOMUKU B LLEJIOM

B HeratuBHOe AeMorpaduyeckoe pasBuTue

B HeraTuBHbIA UMUK B rfa3ax MHOCTPAHHbIX MHBECTOPOB
B HenocnegoBaTeNbHOE M YAaCTO U3MEHSAIOLLIEECA peryaMpoBaHune

B Hanorosble PUCKU 3HAUYUTENBHO Bbllle CpeaHero ypoBHS

B Ype3BblYalHO Y3KUIN CMEKTP YNPaBASOWMX KOMMAaHNN

B (HeonpaBaaHHO) BbICOKME OLEHKM KaYeCTBEHHbIX 6U3HECOoB

B KpalHe HM3Kaa 019 IoKanbHOro Kanutana B private equity

Y3KNiA 1 OTHOCUTEJIbHO MeAJIEHHO Pa3BMBAKOLWMUCA PbIHOK
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OcHoOBHbIe npob6semMmbl Npu oTbope ynpasnsarowmx
KOMMNaHuUM

B HenocraTok ynpaBslowmMx KOMNAaHUN, UMELWKNX peneBaHTHbIM track record: agaxe oHAbl
TpPeTbero — YeTBepTOro NOKOJIEHNUSA COBepLUaNnN CAENKU B APYIrNMX SKOHOMUYECKUX YCIOBUAX

B OrpaHunyeHHbIN reorpadpunyecknin (ogHa cTpaHa) n otpacneBomn GoKyC - UHBECTULIMOHHbIN
npopunb 6mxe K NpsiMbiM MHBECTULMSAM, HO 6€3 NpaB ynpaBAeHUS U KOHTPONS

B MHOro4yncseHHble KOHMPNNKTbl MHTEpPECOB: joint ventures ¢ dMHaAHCOBO-MPOMBbILLNEHHbBIMY
rpynnamMmm n rnpaBUTENbCTBEHHbIMU OPraHM3aUnsIMu

Llenecoob6pa3HOCTb MHBECTUPOBAHUA UCKNIOUNTESIbHO B (pOHADI?
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OMutpnn AHTpONoB Zugerstrasse 57
6341 Baar-Zug

Email: dmitriy.antropov@partnersgroup.com Switzerland
Tel.: +41 41 768 85 85
Fax: +41 41 768 85 58

www.partnersgroup.com
partnersgroup@partnersgroup.com
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Important notice 2

This material has been prepared solely for purposes of illustration and discussion. Under no circumstances should the information contained herein be used or considered as an offer to sell, or
solicitation of an offer to buy any security. Any security offering is subject to certain investor eligibility criteria as detailed in the applicable offering documents. The information contained herein is
confidential and may not be reproduced or circulated in whole or in part. The information is in summary form for convenience of presentation, it is not complete and it should not be relied upon as
such.

All information, including performance information, has been prepared in good faith; however Partners Group makes no representation or warranty express or implied, as to the accuracy or
completeness of the information, and nothing herein shall be relied upon as a promise or representation as to past or future performance. This material may include information that is based, in part
or in full, on hypothetical assumptions, models and/or other analysis of Partners Group (which may not necessarily be described herein), no representation or warranty is made as to the
reasonableness of any such assumptions, models or analysis. Any charts which represent the composition of a portfolio of private markets investments serve as guidance only and are not intended to
be an assurance of the actual allocation of private markets investments. The information set forth herein was gathered from various sources which Partners Group believes, but does not guarantee, to
be reliable. Unless stated otherwise, any opinions expressed herein are current as of the date hereof and are subject to change at any time. All sources which have not been otherwise credited have
derived from Partners Group.

Material notes to investors based in the People’s Republic of China This material is presented to investors by Partners Group’s Beijing Representative Office on behalf of Partners Group
(Singapore) Pte Limited. Partners Group’s Beijing Representative Office is not representing any other entity (including, without limitation, Partners Group AG). Partners Group’s Beijing Representative
Office is engaged solely in the conduct of market research and liaison activities and is not engaged in direct business operations in accordance with the Regulatory Measures for Registration of
Representative Offices of Foreign Companies, Article 3. Any products referenced herein have not been submitted to or approved/verified by or registered with the China Securities Regulatory
Commission or other relevant governmental authorities in the PRC. Such products may not be offered, sold or delivered or available for reoffering, resale or redelivery directly or indirectly to any
person in the PRC, other than in full compliance with the relevant laws and regulations of the PRC. PRC investors are responsible for obtaining all relevant government regulatory approvals/licences,
verifications and/or registrations.

Material notes to investors based in Australia Partners Group (UK) Limited ABN 41 130 021 484 is exempt from the requirement to hold an Australian financial services licence by operation of
ASIC Class Order 03/1099: UK FSA regulated financial service providers. Partners Group (UK) Limited is regulated by the Financial Services Authority of the United Kingdom under UK laws, which
differ from Australian laws.

Material notes to investors based in Japan The registration number for Partners Group AG in Japan is Kanto Financial Bureau No. 2141 (Financial Instruments Business). The Financial Instruments
Mediation Assistance Center ("FINMAC") is the appropriate financial arbitrator for any complaints or disputes regarding our financial products and transactions (FINMAC +81 3 3667 8009).

Material notes to investors based in the United Kingdom This material is presented to investors by Partners Group (UK) Limited, which is regulated by the UK Financial Services Authority
(“FSA"). Any product offered will be an unregulated collective investment scheme for the purposes of the Financial Services and Markets Act 2000 of the United Kingdom (“FSMA 2000”). The
promotion of any product and the distribution of any associated material is accordingly restricted by law. Any product related material is therefore issued by Partners Group (UK) Limited only to
persons who are of a kind to whom such product may lawfully be promoted under the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001
(“CIS Order”) and Rule 4.12 of the Conduct of Business Rules published by the FSA (“Relevant Persons”).

Material notes to investors based in the United States of America This material is presented to investors on behalf of Partners Group AG. Statements herein do not necessarily pertain to
Partners Group (USA) Inc. or Partners Group Real Estate, LLC, which are SEC registered investment advisers and affiliates of Partners Group AG. For information specifically regarding Partners Group
(USA) Inc. or Partners Group Real Estate, LLC, please contact us.

Material notes to investors based in the Dubai International Financial Centre This material relates to a financial product which is not subject to any form of regulation or approval by the Dubai
Financial Services Authority ("DFSA"). The DFSA has no responsibility for reviewing or verifying any prospectus or other documents in connection with this financial product. Accordingly, the DFSA
has not approved this document or any other associated documents nor taken any steps to verify the information set out in this document, and has no responsibility for it. The financial product to
which this document relates may be illiquid and/or subject to restrictions on its resale. Prospective purchasers should conduct their own due diligence on the financial product. If you do not
understand the contents of this document you should consult an authorised financial adviser.
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