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Mone

OnucaHue

Cratyc

lMpuHAMO peweHuUe: SMUTEHT NPUHMMAET peLLEHME O pa3MeLLeHNN Bbinycka
obnurayumn

lnaHupyemcsi: BbINyCK 3aperncTpupoBaH
lMpuocmaHoeneHa: pernctTpaTop NPMOCTaHOBUIT SMUCCUIO
AHHYnuUpoeaHa: PernctTpaTop aHHYNUpyeT roc. per. HOMep BbiMycka

Pasmewaemcs: HacTynuna gaTa Hayarna pa3meLlleHunsi, No BbIMYCKY He
3aKJ1l04YeHO HM OfHOM cAenku

B obpaweHuu: 6bina pasmeLleHa xoTa 6bl ogHa obnvrauus
JocpoyHo nozaweHa: [OCPOYHOE noraileHve no odepTe

lNozaweHa: obnvraummn norawatTcs CBOEBPEMEHHO U B MONHOM 06beme
(ans KoHBEpPTMPYEMbIX 0Bnurauni - KOHBEpPTaUMs B akuum)

Legonm no noeaweHuro: obnurauumn He rnorawuarTcs CBOEBPEMEHHO U B
nonHom oobeme

CtpaHa pucka

CTtpaHa, Ha Tepp1TOPUN KOTOPOIM COCPEeAOTOYEHA OCHOBHAsA AEATENbHOCTb
KOMNaHnu, nubo CTpaHa HaxoXxaeHua roroBHoro ocpmca KOMMNaHun B cnyyae,
€CINN KOHKPETHYIO CTpaHy onpeaennTb He yaanoch.

MoraweHue (ocepTa)

Hata norawenwns (gata 6nwkaniwen odpepTol)

Ecnn smucecunsa 6eccpquaﬂ, cooTBeTCTBYOLadA MH(bOpMaLI,VIFI BbIBOOAUTCA
TEKCTOM.

Ons 6ymar B O6paLLl,eHl/|l/| BbIBOOAMTCS 0ObEM MO HenoraweHHoMy HoOMuHany,

O6bem
B OCTasbHbIX Cry4yasix - 06bem ammuccum.
PentunHrn amuccnm PentnHrn smuccmm ot areHtcte Moody's Investors Service, S&P Global
(M/S&P/F) Ratings n Fitch Ratings.
PyHKUMOHaN:

Excel — nepexof Ha cTpaHuLy ¢ onucaHnem HagcTtponku Cbonds gna MS Excel. TekyLline BO3MOXHOCTU
npoayKTa AOCTYMNHbI NO ccbinke: http://ru.cbonds.info/addin/.

B Watchlist — oTkpbiBaeTcs ArManoroBoe OkHO € BbIGopoM Bupk, KOTopble NPeAoCTaBNASOT KOTUPOBKM MO
BbINycKy. Mo KNWKy Ha KHOMKy «[pyMeHMTb» OManoroBoro OkHa KOTMPOBKU MO BbIOpaHHbIM Oupxam
CTaHOBATCH AOCTYMNHbI B cepBuce «Watchlist» (http://ru.cbonds.info/watchlist/).

KanbKkynsaTop — OTKpbIBaeTCs AManoroBoe OKHO C BbIOOPOM AaTbl U yKasaHWEM LieHbl (MO YMONYaHuto
ucnonb3yetca uHaukatueHasa ueHa Cbonds Estimation, ecnu ee Het, 1o 100). Mo KWKy Ha KHOMKY
«Paccuutatb»  guanoroBoro OkHa nonb3oBaTenb nonagaetr B pasgen  «Kanbkynstop»
(http://ru.cbonds.info/bondcalculator/) ¢ yke paccunmTaHHbIMM NOKa3aTeNsIMMm.

MepenTtn K CpaBHEHUIO - nepexon B cepBsuc «CpaBHeHve amMumccumny
(http://ru.cbonds.info/emissions/compare/) ¢ NOCTPOEHHbIM rpadnKoM BbIMycKa.

MocmoTpeTb cobbITUA — Nepexoa B pasaen «KaneHaapb cobbituny (hitp://ru.cbonds.info/calendar/), roe
Nnonb30BaTeNb CMOXET NOCMOTPETb, Kakne coObITUSI MO BbIMYCKY COCTOATCA B Bnvkanwme nonroga.
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Bknapgka «9muccua»

AOMuccuoHHble QOKyMeHMbI

Briok coaepXMT CCbINKM Ha SMUCCUOHHbIE [OOKYMEHTbl, M3MEHEHMS K HUM, 06e30T3biBHble 0depThl,
OONONHUTENbHbIE MaTepuarbl OT 3MUTEHTA U opraHu3aTopoB (TS, Nnpe3eHTauus 4ns UHBECTOPOB U Ap.)

Unpopmayus no amuccuu

Mone OnucaHue

OMUTEHT OMUTEHT obnuraumii B COOTBETCTBMM C AMUCCUOHHOM SOKYMEHTaumen

KomMmnaHus cneynanbHOro HasHayeHusl, cosgaHHasa onsi peanun3auunn

dopmanbHbI 3MUTEHT / i N _
onpefenéHHoro NpoekTa unv Ans onpegenéHHon uenwv, Kak npasuno, ans

SPV npoBeaeHnsa PUHAHCOBbLIX ONepauuin B ponu 3aemLumka.
OpraHunsaums, YacTU4HO UM NOMNHOCTLIO Bepyllast Ha cebst oba3aTenscTBa No

apaHT BbIMYCKY B COOTBETCTBMM C BblJAHHOW rapaHTUen n Ha OCHOBE SMUCCUMOHHOM
OOKYMeHTauumu.

MopysmTens OpraHusaumsi, YaCTUYHO 1N NOMHOCTbIO Oepywasn Ha cefin obsizaTenbcTBa no
BbIMYCKY B COOTBETCTBMU C SMUCCUOHHON JOKYMEHTALMEN.

OdpepeHT OpraHunsaumsi, 4HacTU4HO UIM NONHOCTLIO Bepyllas Ha cebsa oba3aTenscTBa No

BbIMYCKY B COOTBETCTBUM C 3aKIMKOYEHHBIM OrOBOPOM-0hepToN.

Kyno;-le/e: aepXxartento obnuraumm BbiNfia4nMBaeTCsl He TONbKO HOMUHArnNbHas
CTOMMOCTb B MOMEHT noratleHud, Ho n ﬂepVIOD,I/I‘-IeCKVII?I Kyl'lOHHbIVI aoxona.

JluckoHmHble: noxon BnagenbLa obnuraumm coCToUT B TOM, YTO OH
Bua obnvraumin npuobpeTtaeT 0bnMrauuio no LeHe, HUKe HoOMUHana, a B MOMEHT noralleHust
nosfy4yaet HOMUHasbHY0 CTOMMOCTb.

HpoueHm rpu rnoeaweHuu. gepxartento obnuraumm BbiNa4nMBaeTCcsl He TONbKO
HOMWHallbHaA CTOMMOCTb, HO U NPOLUEHT B MOMEHT noratleHuns.

O6LwWue BMAbl ANdA BCeX CTPaH:
e Bonds — rocygapctBeHHble obnurauum, BbinyLleHHbIE Ha Cpok bonee 1
roga.
e Bills — rocynapctBeHHble ob6nuraumm, BeinyLweHHbIE Ha CPOK MeHee 1
roga.
e STRIPS — AncKoHTHbIE obnuraunn, KoTopble NpeacTaBnsloT U3 cebs
YacTW KyNmOHHOW 06nuraumm (KynoHbl 1 HOMUHarbI), NPOAAHHbIE
Bupg roc.obnuraunin PA3AGNEHO.
CneumanbHble CTpaHOBblE BUAbI:
e CLUA - Bonds, Notes, Bills
e Poccuss—TKO, CO, CO-IMC, MCO-or1C, 03 A, 043 1A, O3
MK, 093 ®K, OP3-A0-TK, O3 NH, OD3-H, OBP
e KaszaxcmaHn — MAOKAM, MEKKAM, MEOKAM, MEYXKAM, MEYKAM,
MYUKAM
e benapycs — KO n rgo
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CneuuanbHbiii BUA

bupsxesbie obnuezayuu — obnurauumn PP, obpaluaromecss Ha opraHM30BaHHbIX
TOprax.

KoHyeccuoHHble obriuzayuu - obnvrauny, BelnyckaeMble CTOPOHOM
KOHLIECCMOHHOTO CornalleHust ¢ Lenbto obecneveHnss pMHaHCMPOBaHWS AaHHOTo
cornawenus. Cpeactea 06bIYHO HAaNPaBMsATCS Ha pa3BUTNE JOPOXKHOMN
VHPaCTPYKTYPbI U XUMMLLHO-KOMMYHaNbHOrO XO351IMCTBA.

CmpoumernbHbie obnuzayuu — Gymarun, npy noralleHnm KoTopbiX B
COBCTBEHHOCTb MHBECTOPOB NEPEXOAUT HEOBMKMMOCTb

KoonepamueHbie obnuzayuu — BHyTPEHHNE 00nuraLmm, BoinyLeHHbIEe
KoonepaTuBHbIMK GaHkamu MonbLun.

dopma BbInycka

LokymeHmapHble Ha npedbsisumerss — obnuraumm, KoTopble UMeT
BELLECTBEHHYIO (DOPMY M1 MO KOTOPLIM JIMLOM, YNONMHOMOYEHHBIM TpeboBaTb
WCMOSHEHUsI NO HERN, MpU3HaeTcs ee BNageney,.

UmeHHbIe doKyMeHmapHbie - 0bnuraumm, KOTopble UMEOT BELLIECTBEHHYHO
dopMY 1 NO KOTOPbIM JIULLOM, YNOSTHOMOYEHHbBIM TPeboBaTb MCMOMHEHUS MO
Hen, Npu3HaeTcs Bnageney UeHHon bymarn, ykasaHHbIN B Ka4ecTBe
npaBoobnagartensi B y4eTHbIX 3anmncsx.

VImeHHble 6e300KyMeHmapHsbie - 0bnurauum, KOTopble He MMEIOT BeLLeCTBEHHON
POpMbI 1 MO KOTOPbLIM NMLOM, YNONHOMOYEHHbIM TpeboBaTb NCNOMHEHNS MO
HeW, Npu3HaeTca Bnagenew LeHHon bymaru, yka3aHHbI B kKayecTBe
npasoobnagaTens B y4eTHbIX 3anncsx.

OpdepHble OOKyMeHmMapHbie — 0bnuraunn, KOTopble UMEIOT BELLECTBEHHYIO
dopMy 1 NO KOTOPbLIM JIULIOM, YMONTHOMOYEHHbLIM TPEOOBaTb MCMOJTHEHMS MO
Hel, Npu3HaeTcs ee Bnageneu, ecnv ueHHas bymara Bbl4aHa Ha ero ums unu
nepeLuna K HeMy OT NepBOHAYanbHOro BriagesnbLa no HenpepbIBHOMY psigy
WHOOCCAaMEHTOB.

Cnocob pasmelleHus

Omkpbimas nodnucka — cnocoG pasmeLLeHus!, MPU KOTOPOM NPaBo Ha MOKYMKY
obnurauuii He orpaHUYMBaeTCs.

3akpbimasi nodnucka - cnocob pasmeLLeHus, NPy KOTOPOM MPaBO Ha MOKYMNKY
obnuraumin orpaHMYMBaEeTCs B SMUCCUOHHOW LOKYMEHTaLUN.

KoHeepmauusi — npeobpasoBaHne 04HOro Tuna LeHHo Bymaru unm kateropmm
B LieHHble Bymarun Apyroro TMna unu kateropuw.

Tun pasmelleHns

I7y6nuque: npaBo Ha MOKYMKYy obnuraumin He orpaHmn4mnBaeTcs.

YacmHoe: npaBo Ha NOKynKy obnurauunin ecTb y onpeaenéHHoro Kpyra nuy

J1oT KpaTHOCTH

LLlar ToproBoro nota, Ha KOTOpPbIA MOXET YBENUYMBATLCA MUHMMATTbHbIN
TOProBbIf 10T

HomwuHan

HomuHan (eBpoobnuraymu)

HomuHanbHas cToMMOCTb OAHOM obnuraumMm B COOTBETCTBUM C SMUCCUOHHbBIMU
[OKYMEHTaMm

HenoralueHHbI HOMUHaN

PaccuntaHHbIi Ha OCHoBE rpachKa amMmopTusaunn HOMMHaI Ha TeKyLlyko aarty.
Ons eBpoo6n|/|raL|,M|7| paccynTbiBaeTCA OT MUHMalribHOIro TOProBoro JioTa

MuWHUManbHbIM TOProBbI
nor

MWHUManbHbIN 06bEM LiEHHbIX Gymar, AOCTYMHbIV K NOKynke / npoaae Ha
PbIHKE.

O6BbeM ammccun

Obbem BbilNyCKa C y4eTOM NnepBnYHOro pasmMmeLlleHums, ,u,opasmeu.l,eHMM.

O6bem B obpalleHumn!

Obbem BbiMyCKa C y4eTOM NnepBnYHOro pasmMeLleHums, ,u,opa3meu.|,eHv||71 n
BbIKYMNOB.

Mo obnurauusim Poccun BbIKYMNbl HE YYUTbIBAKOTCA, TaK KaK IMUTEHT MOXET pa3MeCTUTb BI:IKyI'IJ'IeHHI:IIZ obbem NOBTOPHO
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O6bemM B obpallieHmm no
HenoraweHHOMY HOMUHany

PaccuutaHHbIN Ha OCHOBe rpadmka amopTusauum obbem B obpalleHnn Ha
TEKYLLYI0 AaTy.

[laTta npyHATUSA pelueHns

CornacHo cyul. oakTy, onybriMkoBaHHOMY 3MUTEHTOM.

[ata noraweHus

CornacHo aMUCCMOHHON JOKyMeHTauun / cyw. pakty, onyGrnmkoBaHHOMY
amuTeHToM. o npoanesaembiM obnvraunsmM B JaHHOM Mofe CTaBUTCA
nocnegHAsa garta noraweHuns.

Ecnu amuccuns 6eccpoyHas, COOTBETCTBYOLLAA MHOPMAaLMSA BbIBOANTCA
TEKCTOM.

HaTta AOCPOYHOro
noraweHund

CornacHo cyul. akTy, onybrMkoBaHHOMY SMUTEHTOM.

[arta koHBepTaLmm

[ata, B KOTOpYIO OblNT CKOHBEPTMPOBAH AaHHbIN BbINYCK

KoHBepTupoBaHa 13

Cnuncok 6ymar, KOTOpbIE Obinn CKOHBEpPTMpPOBaHbl B AaHHYO SMUCCUIO

KoHBepTupoBaHa B

Cnuncok 6ymar, B KOTOpPbIE Obina CKOHBEpTUpoOBaHa AaHHadA 3MUCCUA

Ycnosusi KOHBeEpTaLUK

OnucaHue cobbITuin, HaCTyNNeHNe KOTopbIX BneyeT 3a cobon KOHBEpTaLMIO

ObmeHeHa 13

Cnucok bymar, KoTopble 66 0BGMEHeHbI Ha AaHHYI0 AMNUCCUIO

OOmeHeHa Ha

Cnuncok Bymar, Ha koTopble Oblria obMeHeHa JaHHast aMUCCUst

Hpyrvne TpaHLwmn

Cnmncok 6ymar, KOTOpbIE Obinn BblMyLWwleHbl B paMKax OQHOro pasmMmeLlleHuns.

MHpaekcauums

OnucaHue ycnoavu7| nHagekcaunm HommnHana

HaTta NnpnocTaHoBJ1IE€HUA
AMUCCUN

CornacHo coobLieHuto perynsTopa

JaTta Bo3oOHOBNEHUS
aMmncecum

CornacHo coobuieHuto perynsTopa

MnaBatowasa craBka?

3HadveHue «[Ja» nogpasymeBaeT TO, YTO XOTH Obl 0gHa U3 CTaBoK No Bymare He
aBnseTca PUKCMPOBAHHOMN.

BasoBag cTaBka3

Ecnu 6a3oBasi cTaBka MeHsieTcsl, TO B JaHHOM MoJe yka3biBaeTcs nepeas n3
6a3oBbix cTaBok. OcTasnbHble CTaBky NponuckiBatoTcst B none «CTaBka KynoHay.

Mapxa*

Ecnn MapXa MeHAeTCHd, TO B JaHHOM MoJie yKa3blBaeTCA nepBad Mapxa.
OcTanbHble CTaBkK nponncbiBaroTCA B none «CTtaBka KyrnoHa».

BepxHsia rpaHuua

MakcumanbHO BO3MOXHOE 3Ha4YeHue nnaBatoLLen CTaBku

HwxkHasa rpaHuua

MwHUManbHO BO3MOXHOE 3Ha4YeHNe nraBaloLen CTaBKK

CraBka KynoHa

KpaTkas mHdopMaLmsa no cTaBkam BCEX KYNMOHHbIX NEpUOOB

MeTopg pacyeta HK[]

Orlpep,enﬂeT cbopmyny pac4yeTa yCnoBHOIo Konmn4yecTea OHen Mexay HavanbHON
M KOHEeYHOW JaTaMm nepuoga pacyerta u ycrioBHoe Konnm4ecTso OHen B rogy.

MepuoguyHOCTb BIMMaThI
KynoHa

KonunyecTtBO KynoHHbIX BbINNAT B rof. Ecnu none He 3anonHeHo, BbINNaThl
NPONCXOANAT HE PerynsipHo.

Cpok obGpalueHusi, net

B cooTBeTCTBUM C SMUCCUOHHOMN ,ElOKyMeHTaLlMeVI, no pesynbTtatamMm
npemMmapkeTuHra, Ha OCHOBaHMM AaHHbIX OT SMUTEHTA

[aTta Havyana HauyucneHus
KynoHoB

B cooTBETCTBUU C SMUCCUOHHON JOKYMEHTauunemn

PacyeTHasa gaTta Havana
obpalleHns

[aTta, B KOTOPYHO Obina 3aknoyeHa nepBasa cAesika rno BblMyCKy

JIncTuHr

ToproBas nnowagka Ha KOTOPOW Gblfl OpraHM30BaH NEePBUYHBIA UCTUHT
Bbinycka. [ns MockoBcKol BMpxun NpocTaBnseTcs TOProBbli Ko, YPOBEHb
NUCTMHra 1 AaTa BKIOYEHMs.

ToproBas nnowajaka,
KOTMpPOBanbHbIA NNCT

MepeuncneHve nnowanok, Ha KOTOPbIX MPOXOAAT OpPraHW30BaHHbIE TOPIY MO
fymare. [Ina MockoBcKkon GMpxun NpocTaBnseTcst TOProBbIn KOA, YPOBEHb
NUCTUHIa 1 gaTa BKIIOYEHNS

2 Mo BHyTpeHHUM obnuraumsam Poccumn Npasuno crnepytoluee: sHadeHve "[la" nogpadymeBaeT To, YTO Tekyllas cTaBka no Gymare He

ABnsieTcs PUKCUPOBaHHON

% Mo BHyTPeHHUM oBnurauusm Poccum npasumno criegyiollee: ecnv 6a3oBas CTaBka MEHSIETCS, TO B JaHHOM Mofe Yka3blBaeTCs akTyarnbHas
6a3oBas cTaBka (MocnegHss Ans noraweHHbix 6ymar). OcTanbHble cTaBkM NponucbiBatoTcs B nosne "Ctaska KynoHa"

4 Mo BHYTpEHHUM oBnuraumnsm Poccumn nNpaBuiio criedylolLee: eCnv Mapxa MeHsieTcsl, To B AJaHHOM More yka3blBaeTcs akTyanbHasi Mapxa
(nocnepHsas ansa noraweHHbIx 6ymar). OctanbHble nponuckiBatoTcs B none "Craska KynoHa"
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OMuccus BKITKOYEHA B Cnuncok nHagekcos Chonds, B pacyeT KOTOPbIX 3MUCCUA BKITKOYEHA Ha TEKYLLYHO
pacyeT nHgekcos aartry

Apyaue ebinycku amumeHma

briok COOEepPXNUT CCbIJTIKM Ha SMUCCUN BMUTEHTa (He bonee I'IF-lTVI), KOTOpblE OTCOPTUPOBaHbLI MO crnegyvwmm
NpuU3HaKam:

e 10 cmamycy: B 0bpalleHun, pasmeLLaeTcs, NnaHMpyeTcs, norawieHa, ocTanbHble;
e o samome: Baniota amucceun, USD, EUR, CHF, ocTtanbHeble;
e 10 06bemy: no ybuiBaHMIO akBMBaneHTa B USD.

Cbonds Valuation

Mone OnucaHune
Toproeas nnowaaka Cbonds Estimation® u (unn) Cbonds Valuation®
[arta v Bpems Hata n Bpems, Ha KOTOpOe paccHMTaHbl KOTUPOBKM
KoTupoBka Ha nokynky | MToroebii "HAMKaTUBHLIN bid / NTOroBbIN MHAUKATUBHBIN ask, paccunTaHHble B
/ npogaxy (Jox-Tb) COOTBETCTBMU C MeToaunKow. o HUM paccynTbiBaeTcs apdekTnBHAs JOXOAHOCTb.

PaccunTbiBaeTCAa cornacHo cneayroLiemy npuoputeTy LeH: CpegHeB3BelLeHHas
ueHa (Average), PoiHouHas ueHa (Market), LieHa 3akpbitus (Close), NpusHaBaemast

NHavkaTuBHas ueHa ; :

([loxX-Tb) ueHa (Admitted), CpegHssa ueHa (Mid), NMocnegHss ueHa (Last). Tun
BbICBEUMBAETCS NP HaBeAEHUN Ha LieHy ykazaTenem mbiwu. Mo Hen

paccuuntbiBaeTca adpekTuBHas JOXOAHOCTb.

G-spread, 6.n. Cnpag k kpuBon GCurve Ha gaTy KoTUpOBKK (Tonbko ans RUB)
Cnpag k rocygapctBeHHbIM 6ymaram CLUA, Benvkobputanum unm Nepmanumum,
T-spread, 6.n. COOTBETCTBYIOLLMM BarnoTe BbIMycka U C CONOCTaBMMON MOANMULIMPOBAHHOMN
aropaumen Ha gaty kotuposku (USD, EUR, GBP)
Apxus Cchbinka Ha pasgern ¢ KOTUpOBKaMU MO BbIMYCKY 3a NOCMEAHI0 Heaernto

Komupoeku yyacmHukoe pbIHKa

Mone OnucaHue
Y4YacTHUK pbIHKa MCTOYHUK KOTUPOBOK
[arta n Bpems [arta v Bpems, Ha KOTOPOE MOMy4YeHbl KOTUPOBKU
KoTupoBka Ha nokynky/npogaxy KoTupoBku 3arpyxatTcsi OT MEPBOUCTOYHMKA. 10 HUM
unu nocnegHas (Jox-Tb) paccunTbiBaeTca adpdeKTUBHAA JOXOAHOCTb.
2 [ KoHTakTHas nHdopmauuns

Mpaghuk apxueHbix 3Ha4YeHuUll mop208 obnu2ayusimu

padmk Topros no obnuraunamM 3a nocreaHue Tpu roga.

5 MeToauka pacyeTa MHAMKATUBHBIX KOTMPOBOK Cbonds Estimation goctynHa no cebinke: http://cbonds.ru/pages/Cbhonds _Estimation
5 MeToauka pacyeTa MHOMKATUBHBLIX KOTMPOBOK Cbonds Valuation gocTynHa no cewinke: http://cbhonds.ru/pages/Chonds_Valuation
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Bupieeble u eHebupKeeble KOMUPOBKU

Mone

OnucaHue

ToproBas nnowaaka

VICTOYHUK KOTUPOBOK

[aTta n Bpems

[ata n Bpemsi, Ha KOTOpOe MNosy4YeHbl KOTUPOBKM

KoTupoBka Ha nokynky
/ npogaxy (Jox-Tb)

KoTupoBKK 3arpyxatoTcs OT NepBOUCTOYHMKA. [10 HUM paccumTbIBaeTCS
adhpeKkTMBHASA AOXOQHOCTb.

MHaoukaTuBHas LeHa

(Jox-Tb)

PaccunTbiBaeTCs cornacHo cneayolemMy npuopuTeTy LeH: CpeaHeB3BelLeHHas
ueHa (Average), PbiHouHas ueHa (Market), LieHa 3akpbiTus (Close), NpuaHaBaemas
ueHa (Admitted), CpegHsas ueHa (Mid), NMocneaHsis ueHa (Last). Tun
BbICBEYMBAETCS NP HABEAEHUM Ha LieHY ykasaTenem mbiwu. Mo Hen
paccynTbiBaeTCcs 9PpeKTUBHAA JOXOAHOCTb.

G-spread, 6.n. Cnpaa k kpuBon GCurve Ha gaTy KOTMpoBkM (Tonbko Ans RUB)
Cnpapg k rocygapctBeHHbIM 6ymaram CLUA, BenukobputaHum unu Nepmannm,
T-spread, 6.n. COOTBETCTBYHOLLMM BantoTe BbiMycka 1 C CONOCTaBUMOWN MOANPULNPOBAHHOW
aropaumen Ha gaty kotmposku (USD, EUR, GBP)
ApxuB Cchbinka Ha pasgen ¢ KOTMPOBKaMWM MO BbIMYCKY 3@ NOCNEAHION HEAEMHO

Jlom6apOdHbIil cnucok U P®

Mone

OnucaHue

[aTta BknioyeHns

,D,aTa nepBoro nosaBeHna BbilMyCcka B J'IOMﬁapD,HOM cnucke

ObecneyeHune no

3HayeHne nonpaBoYHOro kKO3 PuUneHTa

npsamoro PENMO

Kpeantam
Ob6ecneyeHune no 3Ha4YeHnss Ha4yanbHOro, MMHUMAarbHOrO M MakCUMarnbHOro AUCKOHTa AN NepUOAOB:
onepaunsam e [0 6 OHen

e c7no 14 gHen

Ob6ecneyeHne no
onepauusam PEMNO
B MHOCTPaHHON
BantoTe

3HayeHns HayanbHOro, MMHUManNbHOrO Y MakCUMasnbHOro AUCKOHTa 4SS NepUOAOB:
0o 6 gHen

c 7 no 14 gHen

¢ 15 no 90 gHen

¢ 91 no 180 gHen

¢ 180 no 365 gHen

Knaccugpukamop ebinycka

MNone OnucaHue
B cnyyae 6aHkpoTCTBa aMUTEHTa AepKaTenu BbiMycka Nnony4yatoT AeHbI TOMbKO
Cy6opanHupoBaHHble
nocne nonHoro obcnyKMBaHUs cTapLuero gonra.
Mo BbINYCKY NpeayCcMOTPEHO YacTUYHOe noraleHne HOMMHanbHoONn CTOMMOCTHU B
AmopTtunzauunsa
TeyeHne cpoka obpalleHus.
BeccpoyHble Mo BbINyCKy OTCYTCTBYET AaTta norawieHnsi
KoHBepTupyemble Mo BbINyCKy NpegycMoTpeHa KoHBepTaums
CTpyKTYpMpPOBaHHbIA NPOAYKT - PUHAHCOBBIN MHCTPYMEHT C OFOBOPEHHBIM
CTpyKTypuypOBaHHbIE | CPOKOM ObBpaLleHus, BKIOYaKLWMIN B ce065s HECKOMNbKO APYrMX (PUHAHCOBBIX
nNpoayKThl WHCTPYMEHTOB, KOTOPbIe ABMAOTCS 6Ga3nCHbIMU akTuBaMm (4eno3unTol,
obnuraumu, akumu, oboYepchbl, ONUMOHBI U T.4.).
PecTpykTypusaums Mo BbinycKy Oblna Kak MMHUMYM OfiHa PECTPYKTYpu3aLuns
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BbII'IyCK obecne4yeH akTnBamu, KOTOpPbl€ reHepunpyrT CTabunbHble OEHEXHbIE

Cexbloputnsauus
NOTOKM (MNOTEYHbIE KpeauThbl, aBTOKPeaUThI U ap.).

MnoteyHble Bbinyck obecneyeH 3anorom UnoTEYHOro NOKPLITUS

ObecneveHHble” Mo BbINyCKy NpegycMoTpeHo obecrneyeHrne akTuBamu.

MHOCTpaHHbIe O6nuraums AMUTEHTa O[JHOW CTpaHbil, BbINYLUEHHASA Ha BHYTPEHHEM pbiHke

oBrmraLmn LeHHbIX Bymar Apyron cTpaHbl. XapakTepHon 0co6eHHOCTbI0 MHOCTPaHHOM
obnuraumm siBnseTca 1o, 4To ISIN HaunHaeTca He C Koda CTpaHbl AMUTEHTA.
CDO npeactaBnsieT cobor NPon3BOAHbIN (PUHAHCOBBIN MHCTPYMEHT (KpeaUTHbIN

CDO JepvBaTuB), NO3BONSIOLLNIA CEKbIOPUTU3NPOBATL nynvpa3H006pav3Hb|x 00nroBbIX
aKTMBOB NOCPEACTBOM 3MUCCUUN HECKOMbKUX TpaHLLen obnurauun 3a cyet
OEHEXHbIX MOTOKOB, rEHEPUPYEMbIX TaKMMU aKTMBaMMU.
Mcnamckasa obnuraums. CornacHo 3akoHam LlapuaTa, 3aeM geHer nog
NPOLIEHThI, a Takke (PUHAHCOBbIE CNEKYNALUN OCYXXAAatoTCH, YTO AenaeT

Cykyk HEBO3MOXHbIM ANt BEPYIOLMX MYCYIbMaH MCTOSNb30BaHNE NPOLHTHbIX
obnuraumi. MpuHumn «cykyk» (profit and loss sharing) 3akntoyaeTcsa B npase
BnagernbLla obnuraumm pasgenuTb C SMUTEHTOM €ro npubbinb Unu yobITKK, TO
€CTb y4acTBOBaTb B pa3gene npubbinu. [loxon no obnuraumMm He rapaHTMpyeTCs.

Po3HW4HbIE

oBrmraLmn KopnopaTtunBHble BbIMyCKX, pasMellaeMble Cpeamn YacTHbIX MHBECTOPOB

Bbinycku

MEXYHAPOMHbIX OMUTEHTOM BLICTYNaeT OpraHM3aLms MeXrocygapCTBEHHOIO Unu

OpraHuM3aLmii HerocygapCTBEHHOro xapakrepa.

Green bonds

O6nuraumm, KoTopble COOTBETCTBYIOT YeTbipeM MNpuHuunam Green Bond (GBP),
onpeaeneHHbiM opraHusaumen ICMA, n cpefctsa OT BbiNycka KOTOPbIX
NCNONb3YTCA AMUTEHTOM Anst PUHAHCUPOBAHUS, OFPAHUYEHHOTO 3TUMM
npyvHUMNamMu Kpyra npoekToB. B obwem cnydae atv NpoekTbl 4OMKHbI MPUHOCUTb
00LLeCcTBY KOHKPETHbBIE 3KOMOrMyeckne Bbirodbl U AOMKHbI OblTb HANpaBneHbl Ha
pasBuTUE OEATENBHOCTM, CMOCODCTBYIOLLEN SKONTOrMYECKON YCTOMYMBOCTH.

HepblHOYHbIE

Mpoctaensetca Chonds B gaTy pasmMellyeHns BbiMycka COrfacHoO akTyansHON

BbIMYCKM MEeTOAMKE PEHKMHIOB MHBECTOaHKOBS.
Ndenmucpukamopsbi
Mone OnucaHue

PernctpaunoHHbIn
Homep

JlokanbHbIN NOEHTUMUKALNOHHBIA HOMEP BbINycka

[aTta peructpauuu

HaTta NPUCBOEHNA PETNCTPALMOHHOIO HOMeEpa

Homep nporpammbl

MaeHTudukaTop nporpammbl obnurauui

[aTta perucTtpauuu
nporpammei

[JlaTta NnpucBoeHUs perncTpaumoHHOro Homepa nporpamMmmMe

ISIN RegS

International Securities Identification Number - MmexayHapoaHbIN
naeHTUdrKaUMOHHbBIN KOA LieHHon Bymarn, npegcTasnseT cobon 12-paspsagHbin
OyKBEHHO-LMPOBON KOA, KOTOPbIA HE COAEPXUT MHOpMaLn,
xapaktepusyroLien (oMHaHCOBbIN MHCTPYMEHT, a CNYXWUT Ans OAHO3HAYHOM
naeHTudmrkaumm ueHHon bymarv npu NnpoBeAeHNM CAENOK U pacyeToB C LLeHHbIMU
dymaramm.

ISIN 144A

Koga ISIN, KoTopbIi npucBanBaeTCcs SMUCCUN B COOTBETCTBMM C npaBusiioMm 144A.

" Mo obnuraumsam PO yunTtbiBaeTcs obecneyeHne He TOMNbKO akTUBaMK, HO U rapaHTUel, NopyyuTenbCTBOM 1 Mp.
8 PeHKMHIM JOCTYMHBI MO agpecy: http://chonds.ru/rankings/
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Committee on Uniform Security Identification Procedures - aeBaTu3aHauHbI

CUSIP RegS NMOEeHTUMPMKALNOHHBIN KO, COCTOSLLMIA U3 BYKB 1 Lndp, 0OAHO3HAYHO
NOeHTUMULMPYIOLLMIA ceBEpOaMepPUKaHCKMe (OUHAHCOBbIE UHCTPYMEHTLI.
CUSIP 144A Kog CUSIP, KoTOpbI NpycBanBaeTCcs B COOTBETCTBMM C npaBunom 144A.

Common Code RegS

MexayHapoaHbIi AeBATU3HAYHbBIA MAEHTUDUKALMOHHBIN KoL, KOTOPbIN
npuceavBaeTcs COBMeCTHO cuctemamm CEDEL u Euroclear.

Common Code 144A | Common Code, KOTOpbLI NpUCBanBaeTCsa B COOTBETCTBUM C npaBuiiom 144A.

LlecTnaHayHbIi ByKBEHHBIN aeHTUMMKaLMoHHbI kog. CFl no3sonsieT

CFI RegS KnaccmpuuupoBaTb (PMHAHCOBbLIV MHCTPYMEHT MO ero CyLeCTBEHHbIM
xapaktepuctukam. NMpu atom CFl kog He ABNSeTCA yHUKanbHbIM.
CFIl 144A CFl, KOoTOpbI/ NpMcBanBaeTCs SMUCCUN B COOTBETCTBMM C NpaBunom 144A.

KpaTkoe Ha3BaHue
amuccun B ToproBon | KpaTtkoe HaMmeHoBaHMe Bbinycka Ha MockoBckon bupxe

cucteme

FIGI Me»(p,yHapvoqulﬁ YHUKanbHbIN M!JeHTMd)MKaLlMOHHbIVI koA LueHHon bymaru, 12-
pa3psAaHbIn BykBEHHO-LUMMPOBOW KO, MpUCBaMBaeMbIn areHTCTBoM Bloomberg.

FIGI 144A FIGI, koTopbI NpMcBavBaeTCs SMUCCMM B COOTBETCTBUM C NpaBuiiom 144A.

Tukep KpaTkoe HasBaHue amuccun B Bloomberg.

Kog WKN LecTnaHayHbIn nAEHTUMUKALMOHHBIN KOA, UCNOoMNb3yembln B epmaHmu.

Kog WKN 144A

WKN, KOTOpbIN NpucBaMBaeTcs 3MUCCUM B COOTBETCTBUM C npasunom 144A.

SEDOL

CeMuaHayHbI naeHTUUKaALUMOHHBIN KoA, ncnosnb3yemMbli B MipnaHamm m
BenukobputaHmu. Y ogHoro Bbinycka MoxeT 6biTb Heckonbko kogoB SEDOL.

ba3ucHble akmuesbl

Mone

OnucaHue

KaTteropus
CTPYKTYPHOrO
npoaykta

Homei ¢ 3awjumoti kanumarsa obecne4ymsaloT MUHUMaNbHbIA JOXOA U 00bIYHO
rapaHTupytoT Bo3spaT uHsectopy 90—100% OT HOMUHarbLHOW CTOMMOCTU B AaTy
noraileHusi HoTbl. B gJononHeHne NHBECTOP UMEET LLAHC NONy4MTb 4OX04 Npy
6raronpuATHOM M3MEHEHMM LieHbl 6a3NCHOMo akTnBa CTPYKTYPHOro NpoaykTa.

UHecmpymeHmbl nosbiweHHolU 0oxo0HOCmMU npeanaratoT OX0[, CYLWECTBEHHO BhblLLE,
YeM HOTbI C 3aLUMTON KanuTarna, Ho yXXe He rapaHTUPYIOT MOSHbIN BO3BPAT MHBECTULIMN
nnBo rapaHTUPYIOT NPU YCroBUK, YTO HE NMPOM30NAET Hekoe cobbiTue, onpeaeneHHoe B
YCMOBUY BbINyCKa CTPYKTYPMPOBAHHON 0Gnuraumm.

Hombi y4dacmus nmerT HeorpaqueHHbM goxoag un HeOFpaHMHeHHbIVI PUCK, TakK KakK
NOJTHOCTbLIO NpunBA3aHbl K USMEHEHUIO ANHAMUKN ©asuncHoro akTmBa. MHBeCTOp
npennonaraeT, YTO LeHa GasuncHoro aktTmea 6WJ,6T N3MEHATbCA TOJIbKO B Heo6xo,qwmy+o
O1A NHBEeCTOopa CTOPOHY, TO €CTb 6yp,eT HabnogaTbes Oﬂpeﬂ,eﬂeHHbIVI TpeHa.

Homei ¢ kpedumHbIM ne4omM co3naHbl AN UHBECTOPOB, KOTOPbIE XOTAT MOMNy4YnUTh
Joxof, onepexatoLLmnii U3SMeHeHUe CTOMMOCTM 6a3ncHOro akTuea, 6narogaps OeicTBUI
KpeauTHOro nneya.

CyLLeCcTBYIOT TUMbI CTPYKTYPHbIX MPOAYKTOB, NOMIHOCTLIO HE NOMaAaloLLMX B ONUCAHHbIE
BblLLE KaTeropuu, Tak Kak B HAX MOTyT cofepxaTbCs napaMeTpbl OT NPoAyKTa C 3aLUnTomn
kanutana (Mnv u3 ndon Opyron KaTeropmm) C HEKOW HagCTPOWKOW, BNUSIOLLEN Ha
yCnoBus BbINnaT Aoxoaa.
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Ha TekyLwun MOMEHT nNpeacTaBneHbl cneayowme tvnbi®:

Barrier Discount Certificate (6apbepHbIln AUCKOHTHBIN cepTudunkar)
Barrier Reverse Convertible (o6paTHo KOHBEpPTUPYEMas HOTa ¢ Gapbepom)
Bonus Certificate/Protected Tracker (6oHyCHbIV cepTudmkar)

Bonus Outperformance Certificate (6oHyCHbIN cepTuduKaT onepexeHns)
Capital Protection Certificate with Participation

Constant leverage certificates (cepTndmkaT NOCTOSIHHOrO nnevya)
Discount Certificate (anckoHTHbIN cepTudmkar)

Express Certificate (akcnpecc-cepTudmkaTt, unm cneyunansHbin cepTudmkaT)
Geared Reverse Convertible

Ladder (nectHuua)

Mini-Futures (MnHu-cdblouepc)

Outperformance Certificate (cepTudukat onepexeHust)

Range Accrual (HakonneHHbIn ananasoH)

Reference Entity Certificate with Conditional Capital Protection

Reverse Convertible (06paTHO KOHBEPTUPYEMBbIN)

Spread Warrant (cnpea-BappaHT)

Tracker Certificate (cepTudmkaT cnexeHus/cnegoBaHms)

Twin-Win Certificate (cepTndukaT 4BONHOIO BbIUIPbILLA)

Warrant (BappaHT)

Warrant with Knock-Out (BappaHT ¢ HOkayTOM, HOKayT-BappaHT)
BapbepHbI cepTudmkaT ¢ 3aWmMTon Kanutana

3awuTta Kanutana ¢ KyrnoHom

KoHBepTupyemble (06MeHnBaemble) cepTudnkaTbl

o [lpoume.

BasucHbIli akTMB | AKTMB, K KOTOPOMY MPUBSI3aH 4OXOA UNK BbiNfaTa HOMUHaNa CTPYKTYPHOro NpoaykTa.
Ha TekyLwun MOMeHT NpeAcTaBrneHbl crneayoLme Knacebl:

TOBapbl

KpeauTHbIN pUCK

akumm

OOMroBble NMHCTPYMEHTHI

BantoThl

rmbpuapl

NMHNALMSA

npoyve

Twvn npogykTa

Knacc 6asucHoro
aKkTuBa

[JononHutensHas

WHdopmMaLmsa no ycrnosmam BbinnaTtbl B 3aBUCMMOCTU OT Ba3NCHOro akTnea
WHpopmaums

PasmeweHue

Mone OnucaHue

BbykbunduHe — hopmaT pasmeLLeHns, nogpasymesatoLmii cbop 3asBoK OT
noTeHLManbHbIX UHBECTOPOB C NocneayoLLe pukcalmen napaMmeTpos
aMuccum.

dopmat pasmeLleHus AYKUUOH 10 KyroHy — ayKLUMOH B AaTy Ha4yana pasMeLleHns], No utoram
KOTOPOro onpeaenseTcs cTaBka KyrnoHa no BbIMycKy.

AyKL(UOH no ueHe - aykuMoH B aTy Ha4vara pasMeLlleHud, no ntoram
KOTOPOro onpependeTca LueHa pasmMmeLlleHna.

° Moapo6Hble onpeaeneHns AOCTYNHbLI B cripaBodHmke Chonds (http:/cbonds.ru/glossary/)
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KHura:
Hata oTkpbiTua (Bpems) - data | CornacHo cy. dakty, ony6nmkoBaHHOMY SMUTEHTOM
3aKpbITUs (Bpems)

OpueHTUpbI NO KYNOHY

CornacHo mMaTtepuanam OT OpraHM3aTopoB BblNyCKa

(BoxogHocTH)
PenTuHrn amuteHTa npu -
PelTUHIM aMnTeHTa Ha AaTy OKOHYaHMS MEPBUYHOIO pasMelleHmns
pasMeLleHum
NS rocyfapCTBEHHbIX BHYTPEHHNX obnurauuin npoctaenseTcsa aata
Pa3mellenue: A yAap yTp H P A

nepBOro COCTOsABLLErocs aykunoHa. [Ana espoobnuvrauun un
KOpNopaTuBHbIX 06]'II/IFaLI,VIIZ NnpoCTaBNAEeTCA Anana3oH Mexay nepBUYHbIM
pasmeLlleHeM 1 NOCNeaHNM JopasMeLLEHNEM.

[ata Havana pa3meLlleHus -
[ata okoH4YaHus pasmeLLeHus

O6bem nepBoHa4anbLHOro
O6bem ammccum

pasMeLleHus
LleHa (noxogHocTb) CornacHo aMUCCMOHHOM JOKyMeHTauuu / cy. dakty, onybrnmkoBaHHOMY
NepBMYHOrO pasmeLLeHnst amuTeHToM / pacyetam Cbonds

Llena oTtceyeHus MuHumanbHas LeHa yaosneTBopeHus 3asBok. 1o Hel paccunTbiBaeTcs
(@oxogHoCTb) apdheKkTMBHAA AOXOAHOCTb.

PasHoCTb Mexay 0OXOAHOCTBIO 0bnmrauumn n JOXo4HOCTbIO
COOTBETCTBYIOLLMX MO CPOKY KasHa4venckux obnuraumn CLUA Ha MoMeHT
NepBUYHOTO pasMeLLeHNS.

Cnpaj K KasHaYencKkum
obnurauymam CLLUA

PasHoCTb Mexay 0OXOAHOCTBIO yKa3aHHOW obnvraumm n mid-ceonom

Cnpag k mid-swaps (cpenoHee mexay cTaBkamu crpoca v npeanoxeHus no IRS) Ha MomeHT
NepPBUYHOrO pasMeLLEeHNs.

Cnpoc CornacHo nHdopmMaummn oT aMUTEHTa MO0 OpraHN3aTopoB

KonunyecTtBo 3asiBOK CornacHo nHdopmaumu, onydnvkoBaHHOW Ha bupxe

"eorpachmns pasmeLyeHns PernoHaneHoe geneHne NHBECTOPOB

Twun MHBECTOPOB MHcTuTyumoHanbHoe geneHme MHBECTOPOB

YyacmHuku
Mone OnucaHue

Opratusatop B cooTBETCTBMU C SMUCCUOHHBIMU
Co-opraHunsartop OOKYMeHTaMu, Nno pesynbTatam
AHpeppavitep npemapkeTuHra, Ha ocHoBe UHopmauum ot
MpeactaBuTenb BnagensLes obnuraumi SMUTEHTA

KOpuamyecknii KOHCYNbTaHT AMUTEHTA MO
MECTHOMY npaBy

KOpuamyecknii KOHCYNbTaHT AMUTEHTA MO
MeXAyHapoaHOMY npaBy

KOpuamyecknii KOHCYNbTaHT OpraHM3aTopoB
no MeXayHapoaHOMy npaBy

KOpuamyecknii KOHCYNbTaHT OpraHM3aTopoB
no MECTHOMY MpaBy

KOpunamyecknii KOHCYNbTaHT AMUTEHTA MO
npaBy CTpaHbl IMCTUHIa

B cOOTBETCTBUM C 3MUCCUOHHBIMU
fokymeHTaMu. Ecniv ogHa 1 Ta e koMnaHus
ABNAETCA OPUONYECKUM KOHCYNbTAHTOM MO
MexZ4yHapoAHOMY ¥ MECTHOMY Mpasy, TO
[aHHas KoMNaHWs NPOCTaBnsAeTCs Kak
IOPUANYECKUIA KOHCYNBbTAHT SMUTEHTA MO
MexgyHapogHoMy npasy. o amMuccusim,
KOTOpble GblN OGMEHEHbI, opPUANYECKUT
KOHCYINbTaHT HE NPOCTaBnsAeTCs.

MnaTexHbIn areHTt B cooTBeTCTBUM C 3MUCCUOHHBLIMU
Tpactn OOKyMeHTamu
CornacHo cyuy. dakty, onybnmkoBaHHOM
AreHT Mo pecTpykTypusaumm yu. cpaxry, ony y
SMUTEHTOM
-12-
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HopasmeweHus
Mone OnucaHue
Ne Howmep gon.seinycka
Hata [ata okoH4YaHus pasmeLLeHus
Begetcsa onga rocygapctBeHHbIX obnvraumi. JOCTynHbI criegyrowme TUMbI:
e  AyKUMOH
Twun yKu
o [lopasmelueHune
e Bebikyn
lMnaHupyemcs: [on. BbiNyCK 3aperncTpupoBaH
Pasmewaemcs: HacTynuna gaTa Hadana pasMeLleHunsi, No AOoM. BbIMyCKy
He 3aKrYeHO HN OJHON COENKM
Crartyc

B obpauwieHuu: bbina pasmelleHa xoTst Obl ogHa obnurauus

lMozaweHa: obnuraumm noralaroTcs CBOEBPEMEHHO U B NOSTHOM obbeme /
AN KOHBEPTUPYEMbIX 06NMraumii - KOHBEpPTaLUS B aKLmu

O6bem npegnoxeHums no
HOMWHany, MIH.

O6bem cnpoca No HoMUHany,
MJTH.

O6beM pasmelleHns / Bbikyna
Nno HOMUWHanmy, MIH.

O6bém

KHura 3asiBok

Llena otceyenus, %

[ox-Tb No ueHe otceyeHns, %
CpeaHes. ueHa, %

Hox-Tb no cpegHeB. LueHe, %

CornacHo gaHHbIM OT 3MUTEHTA U OopraHn3aToposB.

CornacHo gaHHbIM OT 3MUTEHTA U OopraHn3aTopoB.

CornacHo 3MVWCCUOHHOWM AOKYMeHTauum / cyL. dakTy, ony6rnnmkoBaHHOMY
9MUTEHTOM.

CornacHo 3MUCCMOHHON JOKYMEHTaLWN.

CornacHo OaHHbIM OT SMUTEHTa N OpraHM3aTopoB.

CornacHo OaHHbIM OT SMUTEHTa N OpraHM3aTopoB.

CornacHo AaHHbIM OT SMUTEHTA U OpPraHM3aTopOoB.

CornacHo AaHHbIM OT SMUTEHTA U OPraH1M3aTopOoB.

CornacHo OaHHbIM OT SMUTEHTa N OpraHM3aTopoB.

Hons pasmeweHns, %

OTHoweHne obbema pasmMelleHus kK o6bemy NpeanoxeHns

Y4yacTHUKM pa3meLLeHns

CornacHo aMUCCMOHHOM JOKYMEHTaLUUW / faHHbIM OT 3MUTEHTA U
opraHM3aTopoB.

[ononHutensHas
NMHopmaLms

JTobas Hdhopmauua no Gymare, NOACHAKOLWAss 0COOEHHOCTM A4aHHOTMo
Oon.BbiNyCka N He yKkadaHHad B npenblayLnx nonax.

HononHumenbHass uHgphopmayusi

JTio6as gononHuTensHast MHGOPMaLMS NO BbIMYCKY B TEKCTOBOM BUAE.

Bknagka «[1eHeXXHbIN NOTOK»

I'paghuk ebinnam

Onucanune

KpaTkas nHcdopmaums no amopTusaumm B TEKCTOBOM BuaeE.
JononHntensHo MoXeT ObITb ykasaH pool factor.

Ne Howmep kynoHHoro nepuoga
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[aTta okoH4aHus KynoHa PacuyeTHas gata oKoH4YaHus KynoHa

[ata cakTnyeckon BbinnaTtbl [aTbl BbINNAThI

Pabouunii oeHb, Ha KOHeL, KOTOPOro (PUKCMPYeTCst CIUCOK
Jepxartenen Bbinycka

[MprocTaHoBKa TOProB Mo BbIMYCKY COMMacHO AaHHbIM
MockoBckon Gupxu

CornacHo 3SMUCCMOHHOW AOKYMeHTauun / cyL. dakTy,
ony6GMKOBaHHOMY SMUTEHTOM.

B pacuyete Ha ogHy Bymary. [1na espoobnuraumi
paccyuTbiBaeTCs 0T MUHMMAaNbHOrO TOProBoro fioTa.
B pacuete Ha ogHy Bymary. [ina espoobnurauui
paccyMTbiBaeTCs OT MMHUMMAIIbHOIO TOProBoro fioTa.
JTiobas nHdpopmMauust No KynoHy, NOSICHSIIOLLAs ero
0COBEHHOCTU M HEe yKa3aHHas B NpeablayLunx nonsx.

[aTa dukcaumm cnucka gepxxatenemn

Mepuoa npuoctaHosku Topros (MMBB)

CTtaBka kynoHa, % rogoBbIx

Cymma kynoHa, [Bantota)

MoraweHve HoMuHana, [BantoTa)

KommeHTapuin

Unpopmayusi no obenyxuesaHuro dorsea

Mone OnucaHwue

TexHuveckul deghonim: cuTyaLmsl, Koraa 3aeMLUmK HapyLLmn A0roBop
o6nuraLMoHHOro 3anMma, Ho U3NYECKN OH 3TOT JOrOBOP BbIMOMHATE MOXET
(HapyLLeHns Bbiny yCTpaHeHb!).

ﬂed)onm: OTCyTCTBME CBoeBpeMeHHOVI BbIMNJ1aTbl MPOLEHTOB U

Crartyc
OCHOBHOrO Jorra no JONroBbIM 0683aTensCTBaM UM NO YCIOBUSM
Aorosopa o BbiNycke obnuraunMoHHOro 3anma.
HeucrionHeHue oghepmbi: HEBO3MOXHOCTb BbiKyMna BCEro NpeabsBiIeHHOro
obbema

Bug obsa3atenscTBa KynoH, opepTa unu noraweHve

MnaHoBas gata ncnonHexnms | [laTta, B KOTOpYO COOTBETCTBYHOLEE 0693aTENbCTBO AOJPKHO ObITh
obs3aTenbcTBa WCMNOMHEHO.
,El,aTa MNCMNOJIHEeHUnA B paMKax ,El,aTa, ao HaCTyI'IJ'IeHI/Iﬂ KOTOpOI7I SAMUTEHT MOXET yCTpaHI/ITb BO3HUKLLUUNE CO

TexHu4eckoro gedonrta CBOEW CTOPOHbI HapyLIeHUs!.
HononHuTtensHas JTiobasa nHopmaums no o6a3aTensLCTBY, NOACHAKLAsS ero 0Co6eHHOCTU 1
MHdopMaLmsa He ykasaHHas B npeablayLnx nonsx.

Ycnoeusi 3ocpoyYyHO20 ebIKyna

Mone OnucaHue
Ycnosusa gocpoyHoro Beikyna | MIHopmaumsa no oeptam B TEKCTOBOM BUAe

Jata PacueTtHas pata onuymoHa

Mepuopg npeabaBreHus
obnurauui K Bblkyny

CornacHo 3MUCCUOHHOW AOKYMEHTaLnmn

Call: onuunoH Ha BbIkyn obnuraumin no TpeboBaHUIO IMUTEHTA

Put: onumoH Ha Bbikyn obnurauuii no TpeboBaHMIO 3MUTEHTA

Tun ocepTbl . - -
Jon.oghbepma: oNUMOH Ha BbIKYN 06nMraymmn, BO3HMKLLWIA NOCIE NPUHATUSA

COOTBETCTBYHOLLErNo peweHna SMUTEHTOM.

OnyuoH Ha I'I,DOOJ'IeHUG.' OnuUunoH Ha yBeJTIM4eHne CpoKa 06paLL|,eHI/Iﬂ.
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LI,eHa YucTasa ueHa B npoueHTax oT HOM1Hana

Crartyc WcnonHeH onuuoH nubo Het

BbikynneHHbIi 06BEM No
HOMUWHany, MIiH.

CornacHo cyul,. dakTy, onybnnkoBaHHOMY SMUTEHTOM.

JTlo6as nHdopmauma no odepTte, NOACHAOLWAA ee 0COBEHHOCTU N He

YcnoBus oepThl
yKasaHHas B npeablgyLnx nonsx.

Bknagka «KoBeHaHTbI»

KoeeHaHmMbI

Mone OnucaHue

U3meHeHuUe KOHMpPOns: 3awmTa gepxatenen obnuraummn ot dpyHAaMeHTanbHoro
N3MEHeHNs B CTPYKType COBCTBEHHOCTN AMUTEHTA

Kpocc-degponnm: no ponrosomMy 06513aTenbLCTBY HAacTynaeT AedonT, ecnv 3MUTEHT He
BbINOMHAET YCNOBUS APYroro A0MAroBoro obssarenscrea

Ob6o03Ha4eHue rpag 0o4YepHUX KOMMaHUL: OrpaHNYeHNs BO3MOXHOCTM SMUTEHTA MO
NOBTOPHOMY BBOZY MNM BbIBOAY OOYEPHUX KOMNAHWUIA U3 UMW B KPEOUTHYIO rpynny

Oz080pKa 0 KosiekmueHbix Aelicmeusix: NpaBo KBanMuuMpoBaHHOro 60NbLINHCTBA
AepxxaTtenen Bbinycka obnvrauuii cornacoBbiBaTb pyHAaMeHTanbHble U3MEeHeHWs B
CTPYKTYpe obnurauuii u NpuHMMaTh pelleHns oT Nvua BCcex aepxatenen

OzpaHuyeHue dessmesibHOCMU: OrpaHNYeHNE Ha CyLLEeCTBEHHbIE M3MEHEHUS XapaKTepa U
BUAA CBOEN BU3HEC AeSATENBHOCTU 3MUTEHTA U 3aMpPeET Ha BXOXAEHWE B HOBbIE
HanpaBneHusi GusHeca, KoTopble He GblNM NPegyCMOTPEHBI B MOMEHT BbiMycka obnurauui

OepaHuyeHue 3adomKkeHHOCMU: OrpaHnYeHne Ha JOMNOMNHUTENbHYIO 3a00PKEHHOCTb Y
3MUTEHTA UNWN KpeguTHOM rpynnbl

KoBeHaHT -
OepaHuyeHue 3adormkeHHocmu 004YePHUX KOMMaHul: orpaHnyeHne Ha JONOMHUTENbHYIO
3a[10MKEHHOCTb Y I0MEPHNX OpraHM3aL i, BXOOALWNX B KPEOUTHYIO rpynny.

OepaHuquue rno uHeecmuuyusam: 3anpeT Ha MHBeCTULU K, OTIINYHbIE OT pa3peLleHHbIX

OepaHuydeHue 1o HacrnoeHuto 001208bix 06513amenibcma o paHaam: OrpaHN4YeHne Ha
BO3MOXXHO€ HacroeHue fosnra Mexay CTapLium AONroM U cybopaAMHUPOBaHHbLIM

OepaHu4yeHue no rnamexam: NPenaTCTBME BbIBEAEHUIO eHEXHbIX CPeacTB U NMyLLLeCTBa
3a npegesnbl KpeguUTHOM rpynnbl NyTEM OrpaHMYeHUs NOTOKOB NNaTexemn B CUTyaumsx,
Koraa 3HaveHus1 PUHAHCOBbLIX NMOKasaTenen KpeanTHOM rpynnbl He onpaBAbIBaOT COOOM
CMOCOOHOCTL MPOM3BOAUTL Takue BbiNNaThl

OepaHuyeHue o ninamexam 8 OMHOWeHUU O0YEePHUX KOMaHUU: HegonyLeHne
OCTaHOBKW ABUXEHMS NOTOKA AEHEXHbIX CPeACTB, HEOOX0AUMbIX Ans 06cnyuBaHuUs
[onra, Ha YpoBHE JA0YEPHUX KOMMaHWI

OepaHuyeHue no npedocmassieHuro 3as02a: SMUTEHT HE MOXET NpPeaoCTaBNATb
obecnevyeHne, kpoMe Tex Criy4daeB, Korga aHanornyHoe no npuopuTeTy obecneveHve Ha
BCH CyMMYy Jofira npeocTasnsieTcs Bnagensuam obnvraumn
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OepaHuyeHue o npodaxe akmueos: 3alimTa OT NPOAaKN aKTUBOB U aKUMI OOYEePHUX
KOMMNaHWi, KoTopasi MOXET NPUBECTU K BbIBEAEHWUIO aKTUBOB, rEHEPUPYIOLLMX A0X0[, 33
npegenbl KPeAUTHOW rpynbl, U OrpaHUYNTbL BO3MOXHOCTb 3MUTEHTA UCMONHSTL 4OMroBble
obsasatenbcTBa

OepaHuueHue ro ripodaxe akmueos ¢ 0bpamHol apeHOOoU: IMUTEHT OrpaHNYEH B Npogaxe
aKTMBOB (MW U3bATUM UX ¢ GanaHca B Lensix OyxranTepckoro yyeTa) u nocneayowem
FIM3UHIre JaHHbIX aKTUBOB Y KOMMaHWW, KOTOPOW OHW BbINn NpoaaHsl

OepaHuyeHue o crusIHU: NpeaoTBpaLleHne NPoAaXn NPaKTUYECKN BCEX aKTMBOB
3MUTEHTa UM KOHconuaaumm 6rnsHecoB, No pesyrnbTaTamM KOTOPOW BHOBb CO3aHHAsA
KoMnaHus He siBnsieTcss MHAaHCOBO 340POBON, YTO n3MepsieTca KoadhPULUMeHToM
NOKPbITUSI MOCTOAHHBLIX 3aTpaT UM CTOMMOCTbIO KOHCONMANPOBAHHBLIX YACTbIX akTUBOB

OepaHuyveHue 1o mpaH3akuyusm ¢ aghguiupo8aHHbIMU fluyaMu: OrpaHnyeHe NepeBoaoB
CpeacTB M3 KpeaUTHOM rpynnbl K KOHTPOMMPYHOLWMM akuMoHepam Unv Apyrum
adpunmMpoBaHHbLIM NULam

Cnyyau Oegborima: psaf yCrnoBui, HapyLLEHWE KOTOPbIX ABASETCH TPUITEPOM HACTYNEeHNSs
AecbonTa no obnurauum

Tpuzzep pelimuHeos: faeT NpaBo gepxaTensam obnuraunn NpeabaBuTb NyT-OMLUMOH, eCnn
PEVTUHI 06NUraLMmn CHKAETCS HUXKE MOPOroBOro 3Ha4YeHus

Ycnosusi npuocmaHoeku Oelicmeusi KoOBeHaHMO8: OroBopKa, NPeAoCTaBNALLLas SMUTEHTY
npaBo NPUOCTAaHOBKWN AENCTBUS OTAENbHBIX KOBEHAHTOB MPY OOCTUXEHUN 3apaHee
OrOBOPEHHbIX YCIOBWIA

QuHaHcoB8ble KOBEHAHMbI: NO3BONSAIOT KOHTpPONMMpoBaThb KIo4YeBble (t)I/IHaHCOBbIe
nokasartesin 0eAaTesibHOCTN SMUTEHTA U PUCK, CBsI3aHHbIV C BIIOXXEHMSAMUW B obnurauum

Crartyc [a/ HeTt
KommeHTapun | lononHuTenbHas MHopmMauusa n3 aMMCCUOHHON JOKYMeHTaLum

Ccblnka Ccblifika Ha CTpaHu1Ly NpocnekTa, Ha KOTOPOW CoAEePXKMUTCS MHAOPMAaLMS O KOBEHaHTe

Bknagka «KpeauTHble peTUHIN»

PeumuHau amuccuu / aMmumeHma / 2apaHma

Mone OnucaHwue
AreHTCTBO HanmeHoBaHMe penTUHIoBOro areHTCcTBa / opraHnsaumm
PelituHr / MporHos | Tekywmn penTuHr / NpOrHo3 No PenTuHrY
LWkana HanmeHoBaHMe penTUHIOBOW LLKanbI
Harta [aTta npucesoeHunsa penTuHra
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