RULES

on calculation of rouble loan (deposit) reference rate in the Moscow money market: MosPrime Rate  — Moscow Prime Offered Rate
1. MosPrime Rate is the National Foreign Exchange Association (NFEA) fixing of the reference rate based on the offer rates of Russian Rouble deposits as quoted by the leading participants of the Russian money market to first class financial institutions.

MosPrime Rate is an independent indicative rate.

2. The list of banks contributing reference rates (hereinafter—Contributor Panel) is determined by the NFEA Board. Contributor Panels shall comprise at least 6 Contributor Banks are selected on the basis of reputation, credit standing, scale of activity and experience in Russian money market. NFEA Board shall review Contributor Panel at least once a year. There is no restriction on recurring inclusion of a bank in Contributor Panel.

If a Contributor Bank ceases to satisfy NFEA Board requirements, NFEA Board has the right to exclude it from Contributor Panel.

Each Contributor Bank has the right to cease contributing the rates by sending preliminary notification in 3 months before the date of cessation.

In case of such cessation NFEA Board have right to replace the leaving Contributor Bank. The information on such a replacement shall be made public at least 2 months before such replacement becomes effective. Information on any change in Contributor Banks list shall be disclosed in media (in particular at NFEA internet site and relevant Reuters page).

3. The rates provided by the Contributor Banks are regarded to be exemplary rates. While the disclosure of such rates does not impose any interbank deal making obligations on the Banks, the rates of the Contributor Banks are intended to accurately reflect the rates at which these banks are prepared to place a deposit to a prime financial institution according to Russian law.

The Banks shall disclose their rates without any references either to the rates of the other Banks, or to the rates of Central Bank of the Russian Federation.

4. MosPrime Rate is calculated for the tenors of 1,2 and 3 months deposit rates provided by 8 Contributor Banks. The starting day of the contract period is “tomorrow” (TOM).

5. MosPrime Rate is calculated every business day on the basis of the Contributor Banks’ rates at which they may place a deposit to a prime financial institution for periods equal to the relevant MosPrime Rate Calculation Period. Banks submit their rates to Reuters not later 11.45 Moscow time. Business day is a day in accordance with the legislation of the Russian Federation. The rates shall be provided in per cent p.a. to two decimal places.

MosPrime Rate  is calculated as an arithmetic average of the rates provided by Contributor Banks after disregarding the highest and the lowest. If only 4 or less rates have been provided, no quotes to be excluded from the averaging. MosPrime Rate  shall be rounded, if necessary, to two decimal places.

6. The Contributor Banks shall dispatch MosPrime Rate indicative rates together with MosIBOR rates in Reuters.
Reuters shall publish MosPrime Rate  rate and the rates of the Contributor Banks every business day on special pages together with MosIBOR rates.
7. NFEA undertakes to daily disclose MosPrime Rate rate, individual rate of the Contributor Banks and information on changes in Contributor Panel on its website, relevant Reuters page and in media (on condition of “copyright” from Reuters).

Contributor Panel 

1. «ABN Amro Bank» A.O.

2. ZАО KB «Citibank»

3. АB «Gazprombank»

4. АKB «International Moscow Bank»

5. ZAO «Raiffeisenbank Austria»

6. АK Sberbank (Savings Banks of the Russia)

7. ОАО «Vneshtorgbank» (Bank for Foreign Trade)

8. ZAO «WestLB Vostok»

