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Popmyrna pacyeTta nHaekca

Mpeanaraembie komnaHnen Cbonds.ru mMHOekcbl obnuraunin npeacTaBnAlT cobon MHAOEKChbl MONHON
aoxogHocTu (total return index) n paccuuTbiBaloTCA No criegyowen dopmyne:

n

Z[P.t +HK/;  +G; N,

_ i=1
It _ It—l n

Z[Pi,t—l + HMi,t—l]Ni,t

1, =100

roe:
N — KONMN4YECTBO SMUCCUN MHAEKCHOTO CrUCKA;
P i: — ueHa i-on amnccmm B MOMEHT t (UncTasi, B 4EHEXXHOM BbIpaXXEHUN);

HK/ i+ - HakoMMNeHHbIA KYNOHHbIN OOXO4 MO i-OM 3MUCCMM B MOMEHT t (B OeHb BbiNnaTbl KYMNoHa,
KOTOpPbIA, COOTBETCTBEHHO, SIBMSIETCH WU HayaroM HOBOrO KYMOHHOro nepuoga, 9ToOT fnokasaTenb
paBEH HyIo);

G it - KyNOHHbIE BbINnaTthl U/MNu BebiNnaTbl B paMKkax aMmopTM3aumm, nosiy4aemMble no i-om SMnccumn B
MOMeHT BpemMeHu t (nokasatens G it otnnueH oT 0 NMWwb Ha gaTty BbiNNaTbl KynoHa wWwunu
aMoOpTM3aLMOHHOIO MoraleHnss no i-tom Oymare, korga OH paBeH KyMOHHOMY nnaTexy wu/unm
amMopTM3aLNOHHON Bbinnare);

Nt - 06bem i-ro Bbinycka obnuraumii U3 MIHAEKCHOro cnmucka (B LTykax) B MOMEHT BPEMEHM t.

dakTnyecku BblpaXeHne B YncnnTene npeacrasndeT cobor KanuTanuaaum 3MUCCUIA MHAEKCHOro Crmncka
B MOMEHT t, BblpaXkeHne B 3HaMmeHaTene - kanurtanusauns B MOMeHT t-1.

NHpeke paccynTbiBaeTCA O4ANH pa3 (Ha 3aKprTllle) Kaxkabin TOpFOBbII7I O€Hb B Ha4arne crnegyrouwero gH4.

Kpome OCHOBHOrO WHAEKCa pacCyUTbIBAeTCH TakkKe BCMOMOraTeflbHbI («KOHBHOHKTYPHBIN»), KOTOPbIN
npeacTraBnseT cobol «LEeHOBOW» MHOEKC U paccyMTbiBAETCS creayolmmM obpasom:

IP, =100 P =P =

O603Ha4YeHnsa COOTBETCTBYIOT BBEAEHHbBIM paHee.
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PacuyeT gononHuTenbHbLIX NOKa3aTenen

Kpome WHOEKCOB MOMHOM [OOXOOHOCTM M LEHOBOrO MHOEKCa TakKe pacCuyUTbiBalOTCA nokasaTenu,
XapaKkTepuayloLne cpeaHeB3BeLLEeHHY0 A0X0AHOCTb U Aopauuio MHOEKCHOTO NopTdens.

PaccunTtbiBaeTcs  «npocTtasi»  CcpedHeB3BelleHHass  OoXoAHocTb  (6e3  yyeTa  BHYTPUrogoBOro
WUHBECTMPOBAHMA  KYMOHOB) U  «3dEKTMBHAA»  CpedHEeB3BelleHHas [OXOAHOCTb  (yyuTbiBaeT
BHYTPUro4oBOE PENHBECTUPOBAHMNE KYMOHOB).

CpenHeB3BelUeHHas Agropaums npeacTaBnsieT cobon yecpeaHeHHYo no nopTdento Aopauunto, B3BellumBaHne
OCYLLIECTBIISIETCA MUCXOOsA M3 OONN Kaxaow Gymarn B o6Luel kanutanusaumn. B cnyyae ecnv no ammuccum
paccuyMTaHa 1 Alopaumsa K norawieHunio, n aropaumsa K odeprte, Npu pacyeTe cpeaHEB3BELLIEeHHOW aopaLmm
NHOEKCHoro noptdens byaeT ncnosnb3oBaH NokasaTernb Alopaummn kK odepTe.

Z Di,t[Pi,t + HRZZi,t]Ni,t

D

p
> [P+ HKT, N,
roe: I
D, — atopauusa no noptdento;
Dip — Aopaums SMUCCUN | B MOMEHT t.

CpeaHeB3BeLLeHHbIE AOXOAHOCTU NpeacTaBnstoT cobON B3BELUEHHYD LOXOAHOCTb Oymar, BXOAALMX B
NMHOEKCHbIN nopTdenb. B3BelumBaHne ocyLlecTBNAETCS C y4eToM Aonun Gymarv B KanuTanusaumm pbiHka u
atopaumun. B cnydae ecnu no aMuccumn paccyuTaHa M 4oXO4HOCTb K NoralleHuto, U JOXOOHOCTb K odepTe,
npu pacdete cpedHeB3BELUEHHOW AOXOOHOCTU MHAEKCHOro noptdiens 6yaetr MCnonb3oBaH MokasaTerb
DOX0OQHOCTU K odhepTe.
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Z Di,t[Pi,t +HR;ZZi,t]Ni|t

roe:
Yp — cpeaHeB3BeLleHHas JOXOAHOCTbL Mo nopTtdento (npoctas);
Yit — LOXOAHOCTb 3MUCCUN | B MOMEHT t (NpocTas);
Y*p — cpeaHeB3BeLLEHHas 4OXOAHOCTb No nopTtdento (dddekTuBHas);
Y*it — QOXOOAHOCTb 3MUCCUK | B MOMEHT t (adpdpekTnBHas).
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MeToauka hopmMmmpoBaHna MHOEKCHOrO CruUcKa

UHOeKchbI pbiHKa 20cydapcmeeHHbIx obnuzauyul Poccuu

Cbonds-GBI RU
Cbonds-GBI RU 1-3Y
Cbonds-GBI RU 3-5Y
Cbonds-GBI RU 5Y

n

»

6.

[na pacdeta vHOeKkca nepBOHaYanbHO PacCMaTpuUBaKOTCHA BCE rOCyAapCTBEHHble obrnuvrauun, Topru

KoTopbIMK NpoxoaaT Ha MockoBckon Gupxe.

M3 obLiero mHoxecTBa obnuraumn, obpasyembix n. 1, ncknio4varoTcs 6ymaru ¢ BantoTHON NPUBA3KOWN.

N3 obiero MHOXecTBa obnurauunin, obpasyembix n. 2, UCKNtoYarTca Oymarn co CpPoKOM A0 MoralleHus

(mocpoyHoro norawexus) meHee 360 aHen, ana Cbonds-GBl RU 1-3Y wuckntovatotca Gymarm co

CPOKOM [0 noraweHus (gocpoyHoro norawenusi) 6onee 1080 gHen, ana Cbonds-GBI RU 3-5Y

nckntovatotca Gymarm co CpokoM Ao norawleHuns (4ocpoyvHoro norawweHus) meHee 1080 gHewn n Gonee

1800 gHen, gna Cbonds-GBl RU 5Y uckntovatotca 6ymarn co CPOKOM A0 noraweHusi (GOCPOYHOro

noratueHusi) meHee 1800 gHewn.

M3 obiero mHoxecTBa obnuraumn, obpasyembix n. 3, NCKNOYaTCa Gymaru ¢ nraBaroLen CTaBKown.

N3 obuwero mHOXecTBa obnurauun, obpasyembix M. 4, UCKIOYAKTCA HU3KONMKBUOHbIE Oymaru,

onpeaensemMble CneayoLwmMMmmn KpUTepUsSMI:

5.1. KonnyecTtBo AHewW, Korga AaHHbIM BbIMycK obnurauum He ToproBancst XoTss O6bl HA ofgHOM M3
nepeyYncrieHHblX B N. 1 TOProebIxX NMOLWAA0K, NpeBbillaeT NOMOBUHY TOProBbIX AHEW KBapTana, B
Te4yeHne KOTOPbIX BbIMyCK OblN AONYLEH K 0bpaLLeHuio.

Cnuncok, Nony4YeHHbIN B pe3ynbTaTe BblleO3HAYEHHbIX AENCTBUN, Ha3biBaeTcst HOEKCHBIM CMIUCKOM.

ApxuBHble 3Ha4YeHus nHaekcos paccuntadbl ¢ 2010 roga (apxmBHble 3HaYeHus 3a nepuog ¢ 01.01.2010 no
31.12.2012 paccuuntaHbl, ncxogs n3 o6 beMoB IMUCCUin MO COCTOsHUIO Ha 31.12.2012).

MepecmoTp NHOEKCHOrO CnmMcka B COOTBETCTBUM C AAHHOW METOOMKOM, a TakKe KpUTepuesB B MyHKTe 4,
NpoM3BOANTCH eXeKBapTalnbHO, a Takke B MepBbll pabounn OeHb, Cnefylwuin 3a AHEM, B TevyeHue
KOToporo xoTa 6bl No ogHon un3 amuccun NHOekcHoro cnmcka Obinv 3admMKCeMpoBaHbl CyLIECTBEHHbIE
HepblHOYHbIE KOnebaHua B LeHe.
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UHOekc pbiHKa MyHUyunanbHbix obnuzayuti Poccuu

Cbonds-Muni

1. [Ons pacyeTa mHOeKca nepBOHaYanbHO PacCMaTpuBAOTCS BCe MyHuUMNanbHble obrnurauun, TOpru
KOTOPbIMI NPOXOAAT B paMKaxX TOProBbIX nrowanok MockoBCKon GUpXN.

2. W3 obuiero mHoxecTBa obnuraunin, obpasyembix n. 1, ucknoyaoTca Bymarn ¢ BantoTHOM MPUBS3KOMN.

3. W3 obwero mHoxecTBa obnuraummn, obpasyemMbix n. 2, UCKOYaKTCA Gymarn co CPOKOM A0 noralleHus

(OocpoyHOro noraweHus) meHee 4 MecsiLEeB.

4. N3 obwero MHoxecTBa obnuraumi, obpasyembix M. 3, MCKNOYATCA HU3KONMKBUOHbIE Gymaru,
onpeaensemMble CneayoLwmMMmn KpUTEPUSMU:

4.1. KonnyecTBO OHEW, Korda AaHHbIA BbINyCK obnurauuin He ToproBancst xoTs Obl HA O4HOM M3
nepeyYncrieHHblX B n. 1 TOpProebIX NMOLAAOK, NPEBLILAET MOMOBMHY TOProBblIX AHEW Mecsua, B
TeyeHne KOTOPbIX BbIMyCK OblN AoNyLEH K obpaLLeHunio.

4.2. O6opoT No obnmraumsim 4aHHOro BbiMycka 3a NpoLleaLwnin Mecsy, coctaBnsan meHee 10 MnH pyo.

5. Cnucok, Nony4YeHHbI B pe3ynbTaTe BbllLEO3HAYeHHbIX OEeNCTBUNA, Ha3biBaeTcss CNMCKOM pPbIHOYHbIX

Oymar, 13 KoToporo B AanbHenwem popmmupyeTtca MIHOEKCHBIA CNNCOK.

@opmuposaHue MIHOeKCHO20 criucka

1.

2.

B WHaekcHbIn cnvcok Bkntoyatotca 20 BbiNyCKOB 06nMraummn, MMewmx Hambonblimi HOMUHAMNbHbIN
obobem.

Ecnu nonyyeHHasa Bbibopka gaet 25% HOMMHaNbHOro obbema BbiMyCKOB OONMrauvin, BXOASLWMUX B
Cnncok pbiHOYHbIX Bymar, cdhopmMmpoBaHMe cnucka npekpawiaetcsa. Ecnv ecTb HECKONbKO BbIMyCKOB
OAMHAKOBOr0 HOMWHANbHOrO 06beMa, N3 KOTOPbIX MOryT ObiTb BKITHOYEHbI TONLKO HEKOTOpbIE, BbIOOP
OCYLLIECTBIIAETCS Mcxoas U3 Hambonbwero obopoTta 3a Mecsi.

Ecnn 20 6ymar BbibpaHo, HO 25%-1n Gapbep He AOCTUrHYT, BKNoYeHne Gymar npogorkaetcs Ao
OOCTMKEHMST 3TOrO YPOBHS.

lMepecmMoOTp cnvcka B COOTBETCTBUM C AaHHOW METOAMKON, a TakkKe KpUTepueB B NyHKTe 4, Npon3BOANTCA
eXekBapTanbHO, a Takke B NepBbli pabounii AeHb, cneaylowmin 3a AHEM, B TeYEHNE KOTOPOro XoTd Obl No
oaHOW 13 amuccuin MiHaekcHoro cnmcka obinm 3adMKCMpPOBaHbI CYLLECTBEHHbLIE HEPLIHOYHbIE KorebaHnsa B
LeHe.
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UHOekcbI pbIHKa KopriopamueHbIx obnuz2ayul Poccuu

IFX-Cbonds

Cbonds-CBI RU BBB/ruAA-
Cbonds-CBI RU BB/ruBBB
Cbonds-CBI RU B/ruB-
Cbonds-CBI RU High Yield
Cbonds-CBI RU 1-3Y
Cbonds-CBI RU 3-5Y
Cbonds-CBI RU 5Y

@opmuposaHue criucka obnuzayul 0ns pacdema uHoekca IFX-Cbonds
Undekc IFX-Cbonds paccqyumbsieaemcsi coemecmHo komnaHusimu OO0 «C6oHAc.py» u SAO «MHmepdbakcy.

1.

2.
3.

10.

Ona dopmupoBaHna cnucka obnurauuin nepBoHavanbHO paccMmartpuBaloTca  Bce pybneBble

KopnopaTuBHble 06nMrauun, BKIKOYEHHbIE B KOTMPOBanbHble NCcTbl MOCKOBCKOM BMpXXMN.

N3 obwiero mHoxecTBa obnuraumi, obpasyembix n. 1, ncknoyaoTcs dymaru ¢ BantoTHON NPUBSA3KON.

N3 obwero mHoxecTBa obnurauun, obpasyembix n. 2, UCKIovarTcss Gymarn co CpokoM A0 NoralleHus

unn 6nwxkanwen odpeptbl MeHee 120 gHen.

N3 obwero mMHoxecTBa obnuraumin, obpadyembix M. 3, uWCKNw4awTca Oymaru, wumerowme

HU3KOSTMKBUAHbIN BTOPUYHbIN PbIHOK, T.€. obnuraumm, Ang KoTopbiX:

4.1. KONNYeCTBO OHEW, KOrga AaHHbINM BbINYCK 06nMraunin He TOpProBancsa B peXnme OCHOBHbIX TOProB
MockoBckon 6upXu, npeBbiLLaeT NONOBMHY TOProBbIX AHEN KBapTana;

4.2. cpegHenHeBHOM 060pOT No 06nMraumsam A4aHHOroO BbiNycka 3a TOT NepuMo NpoLleaLlero KBaprana,
Korga BbiNyck Obln gonyweH K obpalleHuMio Ha TOpProBOW Mnowagke, COCTaBnsn B pexume
OCHOBHbLIX TOproB MockoBckoln 61pxxu meHee 3 MH pyornen.

CnuncoK, NOnyYeHHbI B pes3ynbTaTe BbleO3HaYeHHbIX OeNCTBUM, HasbiBaeTcs CnMCKOM PbIHOYHbIX

Oymar, 13 KOToporo B AanbHenwem dopmmupyetcs HAEKCHbIA CINCOK.

B WHpekcHbIn cnvcok BkMoyawTca Bce obnuraumm m3 Cnucka pblHOYHBIX  Oymar, pbiHOYHas

Kanutanusauua KoTopbIX cocTaBnder He MeHee 5% oblwen pPbIHOYHOM CTOMMOCTU obnurauumn,

BKITHOYEHHbIX B KOTMPOBarbHble NUCTbl MOCKOBCKON BUPXKMN.

B cnyyae ecnu aTOT CNUCOK AaeT B COBOKYMHOCTU 95% pbIHOYHOW CTOMMOCTM BCex obnirauuin,

Bxogsawmx B CNncok pblHOYHBIX Bymar, HO cocTouT K3 obnuraumi meHee 4yem 10 3MUTEHTOB, B HEro

pobaBnsTca nocnegoBaTenbHO BbiNyckn Gymar, coctaBnsoowme Hambonbluyto AOMAK MO PbIHOYHOM

CTOMMOCTM, OO0 TeX Mop, MoKa KONMYeCTBO AMUTEHTOB He gocturHet 10, nocne yero oopmmpoBaHue

crncka npekpatiaeTcs.

B cny4ae ecnu 3TOT CNUCOK He AaeT B COBOKYMHOCTU 95% pbIHOYHOW CTOMMOCTU BCex obnurauuu,

BXOAALLMX B CNNCOK PbIHOYHbLIX Oymar, B cnnMcok o6aBnaTCs nocneaoBaTenbHO BbiMyCkn obnuraumi,

COCTaBnsoLLMe HaMboNbLLY A0S0 MO PbIHOYHOW CTOMMOCTU, 4O TeX Nop, Noka NMbo 3Ta BENMYNHa He

OyneTt gocTurHyTta, a fanee npoBepsieTcsa BbINOfHeHMe N. 7; NMbo noka Konm4yecTBO BbiNycKoB Oymar

He pgocturHeT 30.

Ecnu BbiGopka n. 8 3aBepLueHa Mo KpUTEpPUIO KonmdecTea Oymar B CNUCKe 1 Npy 3TOM JOCTUTHYTO 25%

PbIHOYHOW CTOMMOCTU BCeX obnurauui, BXOOSAWMX B CNMCOK PbIHOYHbIX Oymar, a Konmu4ectBo

9MUTEHTOB MHOEKCHOro crnucka coctaBnsieT He meHee 10, To hopMUpPOBaHME Crncka NpekpallaeTcs,

MHaye - B cnucok Aob6aenaiTca nocnegoBaTenbHO BbiNyCcky Bymar, cocTaBnstoLme HambornbLUyo 40N

MO PbIHOYHOW CTOMMOCTU, 40 TEX MOP, NOKa KONIMYECTBO AMUTEHTOB He AocTurHeT 10.

Ecin 30 6ymar BbiOpaHo, HO 25%-n Gapbep He OOCTUIHYT, BKIOYeHWe OBymar npogornkaeTcd [o

OOCTWXKEHUST 3TOr0 YPOBHSA U TO TeX Nop, Noka KoNM4ecTBO aMUTEHTOB VMHAEKCHOro cnucka GyaeTt He

meHee 10.

MoaopobHasa meToamka pacyeTa nHaekca n dopmMmpoBaHusa VIHOEKCHOro cnmcka

-7-
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@opmuposaHue MHOeKCcHbIX criuckog obruzayuu 05 pacyema UHOeKCOo8 pbiHKa KopriopamugHbIX
obnueayuti Cbonds-CBI

1.

2.

[ns pacuyeTta uHOekca nepBoHa4yanbHO paccMaTpUBalOTCA BCe obnuraumMm KopnopaTUBHOMO CEKTopa,
TOPr KOTOPbLIMM MPOXOAAT B paMKax TOpProeow nnowagkm MockoBckon Gupxu.

M3 obuiero MHOXecTBa obnuraumin, obpasyembix n. 1, ncknovarotca dymarn ¢ BarntoTHOW NMPUBSA3KON U
Oymaru c nnaBaroLLen KynoHHOW CTaBKOWN.

M3 obero mHoxecTBa obnuraumi, obpasyemblx n. 2, UCKNOYaOTCA Oymarn co CPOKOM A0 MoralleHust
(oocpoyHoro noraweHus) meHee 1 roga (ons nHaekca Cbonds-CBI RU High Yield — meHee nonyroga).
M3 obwero mHoxxectBa obnuraummn, obpasyembix n. 3, ncknoyatotca bymarn o6bemom meHee 1 mnpa
pybnen (ansa nHaekca Cbonds-CBI RU High Yield — 6onee 1 mnpg pyonen).

N3 obwero mHoxecTBa obnurauwmn, obpadyembix M. 3, WCKMAYaTCA HU3KONMKBUAHbIE Gymaru,
KOTOpble HE YOOBMETBOPAIOT CreayloLeMy KPUTEPUIO: KONMMYECTBO AHEN, B TEYEHNE KOTOPLIX AaHHbIN
BbIMyCcK obriMraumi Toproeancsa xoTd Obl Ha OOHOM U3 NepeyvnCrneHHbIX B M. 1 TOProBbIX MAOLWAAoK,
npeBbiwaeT 1/3 TOproBbIX AHEN KBapTana, B TeYEHME KOTOPLIX BbIMyCK OblfT 4ONYLLEH K OOpaLLeHuto.

M3 obuwero mHoxecTBa obnurauuin, obpasyemblx n. 5, ucknwo4vaTca ©OymarM, MakcumarbHbI
MEXOYHapPOAHbIN PENTUHI B HALWMOHAINbHOW BankoTe (MakCcUMarnbHbI PEATUHT NO HALWOHAaSbHON LWKane
ana AKPA n Bkenept PA) aMyUTeHTa nnmn aMmnceumn KOTopbiX HaxoauTcsa Huxe yposHsa B3 ot Moody’s, B-
oT S&P u Fitch, B-(RU) ot AKPA, ruB- oT OkcnepTt PA. B cnyyae HecoBnageHus peMTUHIoB SMUTEHTA U
amuccum npun bopMmpoBaHmm MIHOEKCHbLIX CMIMCKOB YYMTbIBAETCA PEUTUHT AMUCCUN.

M3 obwero MmHoxecTBa obnuraumn, obpasyemblx n. 6, dopmupyotcsa Tpu WHOEKCHbIX crvMcka no

KpeguTHoMy KadyecTBy: BBB/ruAA-, BB/ruBBB, B/ruB-.

7.1. B NnpekcHbin cnncok Cbonds-CBI RU BBB/ruAA- BxoagsaT obnuvraumm, MakcumarnbHbIi PeNTUHT
MO HaUMOHAambHOWM LUKane aMUTEeHTa UM 3MUCCUN KOTOPbIX HaxoauTcs He Huke ypoBHs AA-(RU)
ot AKPA wu/unun ruAA- ot O3kcnept PA; n/vunn mMakcumanbHbI MeXOyHapOOHbIN PEUTUHT B
HaUWOHaNbHOW BaniTe 3MUTEHTA WM SMUCCUMI  KOTOPbIX HAaXoOAUTCA HE HMKe YPOBHS,
Haxogsuwerocs Ha 1 CTyneHb HWXe CyBepeHHOro penTuHra PP B HauuoHanbHOM BaniTe OT
Moody’s, S&P n/unu Fitch (HO umetoMe He MeHee OBYX PEUTMHIOB U3 NATU BO3MOXHbIX).

7.2. B NInpekcHbin cnncok Cbonds-CBI RU BBB/ruAA- BxoasaT obnuraumm, MakcumarnbHbIA PENTUHT
MO HaUMOHANbHOW LUKane aMUTEeHTa UMM 3MUCCUIN KOTOPbIX HaxoauTcsa He Hmke ypoBHs AA-(RU)
ot AKPA w/unn ruAA- ot O3kcnept PA; n/vnn mMakcumanbHbI MeXOyHapOOHbI PEWTUHT B
HaUMOHaNbHOW BaniTe 3MUTEHTAa WM SMUCCUMI  KOTOPbIX HaXOOAUTCA HE HWXKe YPOBHS,
Haxogsuerocs Ha 1 CTyneHb HWXe CyBepeHHOro perTuHra PP B HauuoHanbHOM BaniTe OT
Moody’s, S&P n/unu Fitch (HO umetoLmMe He MeHee ABYX PEUTUHIOB U3 NATU BO3MOXHbIX).

7.3. B HgekcHbin cnucok Chbonds-CBI RU B/ruB- BxogaT obnuraummn, MakcMmarnbHbIA PEUTUHT MO
HaUMOHAamNbHOW LIKane SMUTEHTa UM SMUCCUIN KOTOPbIX HaxOAUTCs He Huxe ypoBHA B-(RU) ot
AKPA wn/vinn ruB- ot Gkcnept PA, HO He Bbiwe BBB-(RU) ot AKPA n/vinn ruBBB- ot 3kcnept PA;
n/MnNn MakcumarbHbI MEXAYHAPOAHbIN PENTUHI B HALMOHANbHOW BanoTe aMMTEHTa NN SAMUCCUIA
KOTOpbIX HAXOOUTCA Ha YPOBHE, HaxoAdaweMcsa Ha 4 unn 5 cTyneHen HWXKe CyBepeHHOro penTuHra
P® B HauunoHanbHon BantoTe oT Moody’s, S&P n/vnu Fitch.

Ecnu Oymara ynoBneTBopsieT KpUTEPUMAM BKNHOYEHMS AN OBYX WMHOEKCHbIX CrMCKOB, TO OHa

BKNtoyaeTcs B VIHOEKCHbIN CNUCOK MHOEKCa Bomnee HU3KOro PENTUHTA.

B WnpekcHbim cnucok Cbonds-CBI RU High Yield Bxogsat obnuraumm ms obuiero MHoxecTBa

obnurauun, obpasyembix N. 5, Tekywaa cTaBka KyrnoHa No KOTOpPbIM Ha AaTy hOpMMPOBaHUSA crvcka

paBHa unu npesbIlaeT 3HayeHue ctaBku «Kntovesas craBka LUb P® Ha gaty dhopmMumpoBaHus cnvcka +

5% roaoBbIX».

N3 obwero mHOXecTBa obnuraumn, obpasyembix n. 6 dopmupytoTca Tpu WMHOEKCHbIX cnucka no

cpoyHocTtu: 1-3 roga, 3-5 net, u 6onee 5 ner.

9.1.B WHpgekcHbin cnmucok Cbonds-CBI RU 1-3Y Bxogsat obnuraumm €O CPOKOM OO
noraweHusi/gocpoyHoro norawexHunsa ot 360 go 1080 gHen.
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9.2.B WHpekcHbIn cnimcok Cbonds-CBI RU 3-5Y Bxogat obnurauum co

noratueHusi/aocpoydHoro norawenuns ot 1080 go 1800 gHen.

9.3.B WHaekcHbin cnmcok Cbonds-CBlI RU 5Y Bxogatr obnurauyum co

noratueHusi/aocpo4dHoro norawenuns 6onee 1800 gHel.

I'IepeCMOTp CMNCKOB B COOTBETCTBMM C AAHHON METOOMKOM npon3BoANTCA:

1. exekBapTanbHO, B NepBbl paboymin eHb SHBaps, anpens, nns, okTaops;

2. B nepBbl pabounin geHb Mecsaua, Creayloulero 3a Mecsauem, B TeyeHue KOoToporo Obina packpbiTa
WHpopMaumsi O NPUCBOEHUM PENTUHra 3MUTEHTY, SMUCCUMM KOTOPOro BXOOAT XOTA Obl B OAMH M3
UHaekcHbIx cnnckoB Cbonds-CBI RU, Ha ypoBHe Huxe B3 oT Moody’s, B- ot S&P mnnu Fitch, B-(RU) ot
AKPA vnu ruB- ot Skcnept PA (kpome ungekca Cbonds-CBI RU High Yield);

3. B nepBbi pabounii geHb, creaylwmi 3a gHeM, B Te4YeHMe KOTOporo XoTs Obl MO OgHON M3 3MUCCUIA
MHaekcHoro cnncka 6binmn 3amKecMpoBaHbl CyLLeCTBEHHbIE HEPLIHOYHbIE KonebaHus B LieHe.

CpokoM 00

CPOKOM [0

UA Cbonds.ru ebipaxxaem brazodapHocmb 3a NOMoWwb 8 paspabomke MemoOUuKU pacdema UHOeKco8
KopriopamuseHbix obniueayuli Cbonds

Ezopy ®edoposy (ING Commercial Banking);

Eszenuro [Jopogpeesy (bark «[lempokommepu»);

AnekcaHdpy 3esauHuesy (MK « HOPL-Becmy);

AnekcaHdpy Epmaky (BK "PEMOH");

Bumanuto Okynosy (BLLUM Crl16IY);

KoHcmaHmuHy HemHosy (State Street Global Advisors);

Skecnepmam epyninbi uccriedosaHuli u rpoaHosuposaHus AKPA (AO);
Memodonozaudeckomy omdeny «3kcriepm PA».

KoHmakmHas uHgpopmayusi.

Otgen gonroBbix pbiHkoB Poccun n ctpan CHID
email: russia@cbonds.info; Ten/dakc: + 7 (812) 336 9721
194044, r. CaHkT-leTepbypr, MNMuporoeckas Hab., . 21, nut. A, BL "Hobenb"
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WUnpekc

Cy6-
pervoH

CtpaHa

Bupa 6ymar

KynoH

Cer-
MeHT

BantoTa

MuH. cpok
obpalleHus
(aHn)

Makc. cpok
obpalleHus
(AHn)

PeATuHr

MepnoanyHoCcTb

nepecmoTpa

Dara
Havana
pacueTta
nHageKkca

Kputepumn
JFIMKBUOHOCTK:
MUWH. KONU4eCcTBO
TOpr. AHeN B
npowsiom
KBapTane

MuH.
o6bem
amuccum,
PYo.

MHaeKkcbl pbiHKa rocyaapcTBeHHbIX obnuraumm Poccumn

Cbonds-GBI RU

CHI

Poccusa

obnurauyum

duKe.

roc.

RUB

360

exeKBapTanbHo

01.01.2010

nonoBMHa
TOProBbIX OHEN
KBapTana

Cbonds-GBI RU 1-3Y

CHI

Poccusa

obnurauun

dukc.

roc.

RUB

360

1080

eXXeKBapTarnbHO

01.01.2010

nonoBuHa
TOProBbIX OHEN
KBapTana

Cbonds-GBI RU 3-5Y

CHI

Poccusa

obnurauyum

duKe.

roc.

RUB

1080

1800

exeKBapTasnbHoO

01.01.2010

nonoBMHa
TOProBbIX AHEN
KBapTana

Cbonds-GBI RU 5Y

CHI

Poccusa

obnurauun

duKc.

roc.

RUB

1800

eXXeKBapTarnbHO

01.01.2010

nonoBuHa
TOProBbIX AHEN
KBapTana

MHaekc pbiHKa MyHU

umnanbHbIX oonuraumn Poccun

Cbonds-Muni

CHI

Poccusa

obnurauun

duKc.

MYHULL.

RUB

4 mecsiua

eXXeKBapTarnbHO

01.09.2003

nonoBuHa
TOProBbIX OHEN
kBapTana, obopoT
He meHee 10 MrH

py6.

-10 -
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Kputepun
MuH. Makc. fara NIMKBUAHOCTH:
Cy6- Bup Cer- CpoK CPOK . MepuoanyHocTL Havana MUH. MuH. o6bem
UHpekc perno | CrtpaHa Gymar KynoH MEHT BanioTta o6patue- obpa- PenTtuHr nepecmoTpa pacuera Konu4yecTso ammccum, py6.
H wieHus TOpr. oHeW B
HUA (AHK) uHaekca
(aHK) npownom
KBapTane
MH,EI,eKCbI PbIHKa KOpNopaTUBHbLIX oﬁnurauuu Poccumn
norosuHa
TOProBbIX AHEN
01.01.200 KBapTana,
IFX-Cbonds CHI Poccus obnurauyum dukc. Kopn. RUB 120 - - eXeKBapTanbHO 5 060POT He -
MeHee 3 MITH
py6.
He Hke ypoBHsa AA-(RU)
oT AKPA n/vnun ruAA- ot
Okenept PA, n/vnn He
HWXe ypoBHS Ha 1
(B:lé%r)ds-CBl RU CHI Poccusa obnurauum dhuke. Kopr. RUB 360 - CTYNeHb HUXe exekBapTanbHo 01.01.201 | 1/3 TOProBbIX 1 000 000 000
ruAA- . 1 OHen KkBapTana
CyBEPEHHOro penTuHra P®
B HaUMOHanbHOW BanoTe
oT Moody’s, S&P u/vnu
Fitch (2 n3 5).
He Hxe ypoBHs BBB(RU)
oT AKPA u/vnun ruBBB ot
AkecnepT PA, HO He Bbille
A+(RU) ot AKPA u/vnu
ruA+ ot 3kcnepT PA,
gg(/)rﬁ%ségm RU CHI Poccus obnurauum dhuKe. Kopr. RUB 360 - W/ Ha YpOBHE Ha 2 UN | eXeKBapTarnbHO 21'01'201 ;/H?’e;og:;:g;a 1000 000 000
3 CTyneHu Hnxe
CyBepeHHoro pentuHra P®
B HaUMOHarnbHONM BanooTe
oT Moody'’s, S&P w/vnu
Fitch (2 n3 5).
He Hxe ypoBHs B-(RU) ot
AKPA n/vnu ruB- ot
OkcnepT PA, Ho He Bbile
BBB-(RU) ot AKPA u/unun
ruBBB- ot OkcnepT PA,
g;)onds-CBI RU CHI Poccus obnvrauumn uKe. Kopn. RUB 360 - n/vnu Ha ypoBHe Ha 4 N | exekBapTanbHO 01.01.201 | 1/3 TOProBbIX 1 000 000 000
ruB- M 1 OHen KBapTana
5 cTyneHemn H1xe
CyBepeHHOro pentuHra P®
B HaLWoHarnbHoW Bantote
oT Moody’s, S&P u/vnu
Fitch (1 n3 5).

- 11 -
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Cbonds-CBI RU
High Yield

CHI

Poccus

obnurauun

dukce.,
paBHa unu
bonblue,
yem
KntoueBas
ctaska LUb
P® + 5%

Kopn.

RUB

182

eXXeKBapTanbHO

01.01.201
8

1/3 TOproBbIx
OHewn kBapTana

MakcumanbHbIi
06beM ammccum
— 1 000 000 000

Cbonds-CBI RU
1-3Y

CHI

Poccus

obnurauun

dukc.

Kopn.

RUB

360

1080

MaKCUMarbHbI
MeXAYyHapOAHbIN PENTUHT
B HaLWOHanbHoN Bantote
(MakcMmanbHbIN PEVTUHT
No HaUMOHanNbHON LWKane
anst AKPA n Qkenept PA)
3MUTEHTA UMK SMUCCUMN He
HWxe ypoBHsi B3 oT
Moody’s, B- ot S&P 1
Fitch, B-(RU) ot AKPA,
ruB- ot 3kcnept PA

eXXeKBapTanbHO

01.01.201
1

1/3 TOproBbIx
OHewn kBapTana

1 000 000 000

Cbonds-CBI RU
3-5Y

CHI

Poccus

obnurauun

dukc.

Kopn.

RUB

1080

1800

MaKkCUMarbHbIV
MeXAYHapOAHbIN PEUTUHT
B HaLWOHarnbHoW Bantote
(MakcMmanbHbIA PeATUHT
No HaUMOHanNbHON LWKane
anst AKPA n Qkenept PA)
3MUTEHTa UNK AMUCCUMN He
HWxe ypoBHsi B3 oT
Moody’s, B- ot S&P 1
Fitch, B-(RU) ot AKPA,
ruB- ot Skcnept PA

eXXeKBapTarnbHO

01.01.201
1

1/3 ToproBbIx
OHewn kBapTana

1 000 000 000

Cbonds-CBI RU
5Y

CHI

Poccus

obnurauum

duKe.

Kopn.

RUB

1800

MaKCUMarbHbIN
MexXayHapoaHbIN PeNTUHT
B HaLUMOHanbHOW BanooTe
(MakcMmanbHbIA PeATUHT
no HauMoHasbHOM LWKane
ans AKPA n Skcnept PA)
3MUTEHTa UMK AMUCCUN He
HWXe ypoBHsi B3 oT
Moody’s, B- ot S&P n
Fitch, B-(RU) ot AKPA,
ruB- ot 3kcnept PA

eXekBapTarnbHO

01.07.201
7

1/3 TOproBbIx
[OHen kBapTana

1 000 000 000

-12 -
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MpunoxeHue 2: CTOpUA UBMEHEHUI B MeToAMKe pacyeTa UHOEKCOB

Oarta WUHpekc MepecMOTpeHHbIN KpuTepui [o BHeCeHUs1 U3BMEHeHUN Mocne BHeceHUsA U3MEHeHUWN
20.11.2018 Cbonds-CBI RU High Yield | - - 3anyck nHagekca, apxve paccumTaH ¢ 01.01.2018.
01.05.2018 Cbonds-CBI RU 1-3Y Mepvion pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHgekcos ¢ 01.01.2011 nepecynTaH B COOTBETCTBMU C HOBOW METOAMKOMN
01.05.2018 Cbonds-CBI RU 3-5Y MNepuoa pacyeta C 01.01.2011 po 01.01.2018 Apxvs nugekcos ¢ 01.01.2011 nepecunTaH B COOTBETCTBUM C HOBOW METOANKOM
MaKCUMarnbHbI MeXAYHapOAHbI PENTUHT B HaLMOHaNbHON MaKCUManbHbIA MeXAYHapOAHbIA PENTUHT B HAaLMOHaNbHON BantoTe (MakcuMarnbHbIv
01.05.2018 Cbonds-CBI RU 1-3Y PentuHr BantoTe AMUTEHTA NN SMUCCUN HE HUXe ypoBHS B3 ot PeVTUHr Mo HaumoHanbHou wkane Ansa AKPA n Okcnept PA) amuteHTa unm ammccun He
Moody’s, B- ot S&P u Fitch Hwke ypoBHSA B3 oT Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ruB- ot 3kcnept PA
MaKCUMarnbHbI MeXAYHapOAHbI PENTUHT B HaLWOHaNbHON MaKCUManbHbIA MeXAYHapOAHbIA PENTUHT B HAaLMOHaNbHON BantoTe (MakcuMarnbHbIv
01.05.2018 Cbonds-CBI RU 3-5Y PenTuHr BanoTe SMUTEHTa UM AMUCCUN He HUXe ypoBHS B3 ot PENTUHr NO HaumoHanbHow wkane ana AKPA n Qkcnept PA) aMuTeHTa unmn ammccum He
Moody’s, B- ot S&P u Fitch Hwke ypoBHs1 B3 ot Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ruB- ot Qkcnept PA
g - ) ) He Hxe ypoBHSA AA-(RU) ot AKPA n/unu ruAA- ot Skcnept PA, n/vnn He HWxXe ypoBHS
01.01.2018 Chonds-CBI RU PenTuHr MaKCUMATBHBIN PEUTUHT HE HIDKS Baa3 ot Moody's unm BBB Ha 1 CTyNeHb HWXe CyBepeHHOro pentuHra P® B HaumoHanbHoW BantoTe oT Moody's,
BBB/ruAA- ot S&P u Fitch .
S&P w/vnu Fitch (2 n3 5).
MaKCUMATBHB I PEATUHT He Hibke Ba3 ot Moody's unm BB- ot He Hxe ypoBHsA BBB(RU) ot AKPA u/unu ruBBB ot OkcnepT PA, Ho He Bbile A+(RU)
01.01.2018 | Cbonds-CBI RU BB/fuBBB | PeifTuHr S&P u Fitch, Ho He Bbie Ba1 or Moody’s unm BB+ o1 S&P u | OT AKPA wunm ruA+ °T§d'§°"epT PA, ulunu Ha yposre “iﬂz e 3 Sap i Fiteh (2
Fitch gsepeHHoro penTuHra B HauuMoHanbHow BantoTe ot Moody'’s, n/vnm Fitch (2 ns
- , He Hxe ypoBHS B-(RU) ot AKPA n/unu ruB- ot Skcnept PA, Ho He Bbilwe BBB-(RU) ot
MaKcMankHelit PEATUHN HE Hike B3 ot Moody's unm B- ot AKPA n/vnu ruBBB- ot Okcnept PA, n/unu Ha ypoBHe Ha 4 unu 5 cTyneHei Huxe
01.01.2018 | Chonds-CBI RU B/ruB- PeiiTuHr S&P 1 Fitch, Ho He Bbilwe B1 oT Moody's uin B+ oT S&P n E pT A, Ha yp o CTy! !
Fitch gglaepeHHoro peiTuHra P® B HaunoHanbHon Bantote oT Moody's, S&P u/wnu Fitch (1 n3
Cbonds-CBI RU o o
01.01.2018 BBB/IUAA- Mepwvoa pacyeta C 01.01.2011 go 01.01.2018 Apxus nHgekcos ¢ 01.01.2015 nepecyntaH B COOTBETCTBMN C HOBOW METOAMKOMN
01.01.2018 Cbonds-CBI RU BB/ruBBB | lNepuog pacyeTa C 01.01.2011 go 01.01.2018 Apxus nHagekcos ¢ 01.01.2015 nepecuntaH B COOTBETCTBUU C HOBOW METOAMKOMN
01.01.2018 Cbonds-CBI RU B/ruB- Mepwvoa pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHagekcos ¢ 01.01.2014 nepecynTaH B COOTBETCTBMU C HOBOW METOAMNKON
01.01.2018 Cbonds-CBI RU 3-5Y Mepuog pacyeTa C 01.01.2011 go 01.01.2018 PacuyeTt npuoctaroeneH ¢ 01.01.2018
01.01.2018 Cbonds-CBI RU 1-3Y Mepvoa pacyeta C 01.01.2011 go 01.01.2018 Pacyet npuocrarosneH ¢ 01.01.2018
01012018 | RO CBIRY Hagsarve npexca Cbonds-CBI RU BBB Chonds-CBI RU BBB/IUAA-
01.01.2018 Chonds-CBIl RU BB/ruBBB HasBaHue nHgekca Chonds-CBI RU BB Chonds-CBI RU BB/ruBBB
01.01.2018 Cbonds-CBI RU B/ruB- HassaHue nHaekca Chonds-CBI RU B Chonds-CBI RU B/ruB-
01.04.2016 Cbonds-CBI RU BBB PenTnHr He Hwke Baa3 ot Moody's n/unu BBB- ot S&P u Fitch. (2 u3 3) | makcumanbHbl pedTUHr He Hwke Baa3 or Moody’s nnu BBB- o1 S&P u Fitch
. , ’ MaKcUManbHbI PeNTUHT He Hke Ba3 ot Moody’'s unu BB- ot S&P u Fitch, Ho He Bbiwe
01.04.2016 Cbonds-CBI RU BB PentuHr He HWxe Ba3 ot Moody’s u/unu BB- ot S&P u Fitch (2 13 3) Ba1 or Moody’s unu BB+ ot S&P u Fitch
01.04.2016 Cbonds-CBI RU B PentunHr He Huxe B3 ot Moody’s u/unu B- ot S&P u Fitch (2 13 3) MAKCVIMATEHEI PEATUHT HE HIDke B3 ot Moody's wnu B- ot S&P w Fitch, o e seiwe B1
oT Moody’s nnu B+ ot S&P u Fitch
01.04.2016 Cbonds-CBI RU 1-3Y PenTuHr He Hwxe B3 oT Moody’s n/vnu B- ot S&P u Fitch (2 n3 3) MaKkCMManbHbI pedTUHr He Hke B3 o1 Moody’s nnu B- ot S&P u Fitch
01.04.2016 Cbonds-CBI RU 3-5Y PenTnHr He Hwke B3 ot Moody’s n/unu B- ot S&P u Fitch (2 n3 3) MaKCUManbHbI peNTUHT He Huke B3 ot Moody’s unu B- ot S&P u Fitch
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01.04.2016

Cbonds-CBIl RU BBB

KpuTepui fIMKBMOHOCTU: MUH. KOM-BO
TOpr. AHEl B MPOLUNOM KBapTane

MonoBMHa TOProBbIX AHEN KBapTana

1/3 TOproBbIX AHEN KBapTana

01.04.2016

Cbonds-CBI RU BB

KpuTepui fIMKBMOHOCTU: MUH. KOM-BO
TOPr. AHE B MPOLUSIOM KBapTane

NnorioB1Ha TOProBbIX aHen KBapTana

1/3 TOproBbIx AHEN KBapTana

01.04.2016

Cbonds-CBI RU B

KpuTepui fIMKBMOHOCTU: MUH. KOM-BO
TOPr. AHE B MPOLUSIOM KBapTane

MonoBMHa TOProBbIX AHEN KBapTana

1/3 TOproBbIX AHEN KBapTana

01.04.2016

Cbonds-CBI RU 1-3Y

KpuTepui fIMKBMOHOCTU: MUH. KOM-BO
TOpPr. AHel B MPOLINIOM KBapTane

MonoBMHa TOProBbIX AHEN KBapTana

1/3 TOproBbIX AHEN KBapTana

01.04.2016

Cbonds-CBI RU 3-5Y

KpnTepui NIMKBUAHOCTA: MUH. KOSI-BO
TOpr. AHel B MPOLLNOM KBapTane

MonoBMHa TOProBbIX AHEN KBapTana

1/3 TOproBbIX AHEN KBapTana

01.04.2016

Cbonds-CBIl RU BBB

MNepuop pacyeta

pacyet npekpatieH ¢ 01.04.2015

paccunTaHbl apxvBHble 3Ha4YeHus ¢ 01.04.2015 no 31.03.2016 B cooTBETCTBUM C
HacTosLLEeNn METOAMKON
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