


Summary

Credit index family
= Regions and Currencies:
Europe (EUR), LevX (EUR), Australia (USD), Japan (JPY), Asia ex-Japan (USD)

Benchmarks
= Markit iTraxx Europe, Markit iTraxx Europe HiVol and Markit iTraxx Europe
Crossover

= Markit iTraxx Japan, Markit iTraxx Australia and Markit iTraxx Asia ex-Japan
= Markit iTraxx LevX

Market driven

=  Products developed in close cooperation with leading investment banks

= Over 35 market makers

= Users: hedge funds, asset managers, insurance companies, trading desks etc.
=  Derivatives on Markit iTraxx: iTraxx Tranches, Options and Futures

Transparent

*= Rules-based index membership

= Information is freely available

=  Semi-annual index rebalancing following dealer liquidity polls
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Summary

Trading mechanics and credit events
= Worked Examples

Established standards
= |SDA based standardized documentation
= Standard maturities

Current index composition
= The most liquid entities

Markit Indices
= The company behind iTraxx
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The Markit iTraxx platform provides a
benchmark for all credit investors

Markit iTraxx Europe

= A highly liquid credit tool

= For hedging and creating credit exposure

= Focuses on European credit exposure

= Macro level relative value trading via sector baskets

Markit iTraxx Europe: by industrial sectors

Financials Senior Autos & Industrials

Financials Sub Consumers
Energy
Non-Financials
TMT

= iTraxx HiVol: High volatility, return and beta
= Crossover: Corporate credits with high yields
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Comprehensive European platform

Benchmark indices

Markit iTraxx Europe

Top 125 names in terms of
CDS volume traded in the six
months prior to the roll

Markit iTraxx Europe HiVol

Top 30 highest spread names
from iTraxx Europe

Markit iTraxx Europe Crossover

Exposure to 45 European
sub-investment grade
reference entities

-

Sector indices

Non-Financials

100 entities

Financials Senior

25 entities

Financials Sub

25 entities

Standard maturities

ITraxx Europe,
HiVol

3,5, 7and 10

ITraxx Crossover

3,5,7and 10

iITraxx Sector

Indices

5and 10
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Markit ITraxx Is supported by the investment
community

iITraxx licensed marketmakers
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Markit iITraxx in the marketplace

Markit iTraxx Europe
HiVol

Markit iTraxx Europe

Markit iTraxx Europe
Crossover

Asset Managers

Hedge Funds

Bank Proprietary Desks
Media

Corporate Treasury

Insurance

Bank Portfolio Managers |

Correlation Trading Desks |

Tranched iTraxx ITraxx Options

Exposure to five standard Options on the spread e iTraxx Europe
tranches of iTraxx Europe movement of iTraxx indices e iTraxx HiVol
0-3% 3-6% 6-9% 9-12% 12-22%

e iTraxx Crossover

mark
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Markit iTraxx — market participants and uses

Asset managers

Hedge funds

Insurance

Corporate treasury

Credit correlation trading
desks
Bank proprietary desks

Diversify into European credit risk
Portfolio balancing tools

Relative value trading (name vs. sector,
sector vs. sector, sector vs. benchmark)

Discreet trading — avoid revealing trading
strategies

Proxy hedge against senior CDO credit
portfolio

Sectors can be appropriate for new issue
spread hedging

Enhanced access to diversified European
credit risk

Attractive tool for portfolio hedging

Easy “ramp-up”

With high volatility and liquidity, maximise
outright corporate credit views

mark
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Markit iITraxx Europe process description

Transparent process
= Rules based construction based on CDS volumes by dealer poll
Information is freely available on Markit website

New series of iTraxx Europe issued every 6 months (March & September)
Administered by Markit

For detailed rules see www.markit.com and www.indexco.com

Process overview

Banks Provisional Entities and Final c :

submit entities Rules applied ovisiona reference membership oupon Trad!ng

to Markit SIS obligations list DS SRITE
Rules-based  Index rules Published on  Agreed by Published on  Agreed by On 20 March /
construction  applied to each website participating  website participating ~ September
based on CDS index family dealers dealers
volumes by
dealer poll

mark



Trading mechanics and credit
events

THIS-PRESENTATION-IS DISTRIBUTED SUBJECT TO THE DISCLAIMERS ON PAGES 39, 40 & 41
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Example: Unfunded Investing - Counterparty buys
€10m iTraxx Series 11 Europe 5-year exposure in
unfunded / CDS form

= CDS references the credit spread (“premium”) of the most current series at launch
= Premium of the iTraxx Europe is 185 bps

= After two days, the market is 172.460 bps and counterparty wants to buy €10m iTraxx
Europe exposure in CDS

. . for explanation. CurncyCDSW
= CDS is executed at the premium 1<G0> to save Deal, 2<G0> to save curve source
level. Market maker pays 185 bps CREDIT DEFAULT SWAP

Dreal .. Send Trade | Curves View _ | AllQuotes | Members

‘Deal Information '

per annum quarterly to
counterparty on nofional amount of
€10m

= Present value of difference
between premium and fair value of
the CDS is settled through an
upfront payment on T + 3 days

8 Counterpart%/ Joags the present
value of 12.540 bps plus accrued
interest to the market maker
(€60,171)

= Present value is tygicall _
calculated via the' CDSW function
on Bloomberg
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Example: Credit Event - Counterparty buys €10m
Markit iTraxx Europe exposure in unfunded / CDS

form

No Credit Event

= Atissue of a given series, assume
credit spread (“premium”) of 185 bps

= Market maker pays to counterparty 185
bps per annum quarterly on notional
amount of €10m

= With no Credit Events, the counterparty
will continue to receive premium on
original notional amount until maturity

This document is not investment research.

Credit Event — Physical Settlement*

At issue of a given series, assume credit
spread (“premium”) of 185 bps

Market maker pays to counterparty (assuming
counterparty is protection seller) 185 bps per
annum quarterly on notional amount of €10m

A Credit Event occurs on Reference Entity, for
example, in year 3

Reference Entity weighting is 0.8%

Counterparty pays to market maker (0.8% x
10,000,000) = €80,000, and market maker
delivers to counterparty €80,000 nominal face
value of Deliverable Obligations of the
Reference Entity

Notional amount on which premium is paid
reduces by 0.8% to 99.2% x 10,000,000 =
€9,920,000

Post Credit Event, counterparty receives
premium of 185 bps on €9.92m until maturity
subject to any further credit events

This worked example is indicative only and not an offer or solicitation for the

purchase or sale of the iTraxx Europe Note. This may not correspond to actual

transactions / instruments issued or traded.

mark



Established standards

THIS-PRESENTATION-IS DISTRIBUTED SUBJECT TO THE DISCLAIMERS ON PAGES 39, 40 & 41
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The standard annexes improve the
confirmation process

= Standard pre-approved annexes help to reduce settlement times
= Standard documents and term sheets are freely available

= The annexes confirm the full long legal names for the reference
entities, the details of the reference obligations and the 9-digit
CLIPS for the reference entity / reference obligation pairs

= The scrubbed long legal names are provided by Allen & Overy

= Confirmations are available on www.indexco.com

= Annexes are available on www.markit.com

mark
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Markit iTraxx Europe — Reference portfolio

Reference Entity
1 ACCOR
2 Adecco SA
3 Aegon M.
4 Aktiebolaget Yaolvo
9 AKZO Mobel M.,
6 Allianz SE
7 ALSTOM
8 Anglo American plc
9 Arceloriittal
10 ASSICURAZIONI GENERALI - SOCIETA PER AZIC
11 AVIVA PLC
12 ARA
13 BANCA MONTE DEI PASCHI DI SIEMNA 5.P.A.
14 BANCO BILBAD WIZCAYA ARGENTARIA, SOCIED
15 Banco Espirito Santo, S.A
16 BANCO SANTANDER, S.A.
17 Bank of Scotland ple
18 BARCLAYS BANK PLC
19 BASF 5E
20 Bayer Aktiengesellschaft
21 Bayerische Motoren Werke Aktiengesellschaft
22 Bertelsmann AG
23 BNP PARIBAS
24 BP P.LC.
25 BRITISH AMERICAN TOBACCO p.l.c.
26 BRITISH TELECOMMUMICATIONS public limited o
27 CADBURY HOLDINGS LIMITED
28 CARREFOUR
29 CASING GUICHARD-PERRACHOM
30 Centrica Pl
31 Ciba Holding Inc.
32 COMMERZBANIK Aktiengesellschaft
33 COMPAGHNIE DE SAINT-GOBAIN
34 Compagnie Financiere Michelin
35 COMPASS GROUR PLC
36 CREDIT AGRICOLE SA
37 Credit Suisse Group Ltd
38 Daimler AG
39 DEUTSCHE BANK AKTIEMGESELLSCHAFT
40 Deutsche Lufthansa Aktiengesellschaft
41 Deutsche Post AG
42 Deutsche Telekom AG

Weight %

Reference Entity
43 DIAGED PLC
44 E.ON AG
45 EDISON 5.P.A,
46 EDP - Energias de Portugal, S.A
47 ELECTRICITE DE FRANCE
48 EnBW Energie Baden-Wuerttemberg AG
49 EMNEL S.P.A.
50 European Aeronautic Defence and Space Company
a1 EXPERIAN FINANCE FLC
92 FINMECCANICA 5.P.A
53 Forturm Oyj
524 FRANCE TELECOM
05 GAS NATURAL SDG, S.A.
86 GDF SUEZ
a7 Glencore International AG
58 GROUPE AUCHAMN
59 GROUPE DAMONE
B0 Hannover Rueckversicherung AG
61 HELLENIC TELECOMMUNICATIONS ORGAMISAT
B2 Henkel AG & Co. KGah
63 Holcim Ltd
64 IBERDROLA, S.A.
65 INTESA SANPACLOD SPA
66 J SAINSBURY PLC
&7 JTI {UK) FINANCE PLC
68 Koninklijke Ahold MY
B9 Koninklijke DSM MY
70 Koninklijke KPMN M.,
#1 Kaoninklijke Philips Electronics M.,
72 LANKESS Aktiengesellschaft
73 Linde Aktiengesellschaft
74 LvMH MOET HENMESSY LOUIS WUITTON
75 MARKS AND SPENCER p.l.c.
76 METRO AG
77 Muenchener Rueckversicherungs-Gesellschaft Aktin
78 NATIONAL GRID PLC
79 Mestle 5.A
80 NEXT PLC
81 PEARSON plc
82 Portugal Telecom International Finance B.Y.
83 PFR
84 PUBLICIS GROUPE SA

Weight %

Reference Entity
85 REED ELSEVIER FLC
86 REPSOL YPF S.A.
87 ROLLS-ROYCE plc
88 RWE Aktiengesellschaft
89 SABMILLER FPLC
90 SAFEWAY LIMITED
91 SANOFLAVENTIS
92 Siemens Aktiengesellschaft
93 SOCIETE GENERALE
94 S0DEXO
95 Salvay
96 STMicroelectronics MY
97 Suedzucker Aktiengesellschaft Mannheim/Ochsenf
95 Svenska Cellulosa Aktiebolaget SCA
99 Swedish Match AB
100 Swiss Reinsurance Company Ltd
101 TELECOM ITALIA SPA
102 TELEFOMICA, 5.4,
103 Telekorn Austria Aktiengesellschaft
104 TELENOR ASA
105 TeliaSonera Aktiebolag
106 TESCO PLC
107 THE ROYAL BANK OF SCOTLAND PUBLIC LIMITE
108 Thyssenkrupp AG
109 TNT MY
110 TOTAL SA
111 UBS AG
112 UNICREDIT, SOCIETA PER AZIONI
113 Unilever MY,
114 UNION FENOSA S.A,
115 UNITED UTILITIES FLC
116 Vattenfall Aktiebolag
17 WECOLIA ENYIRONNEMENT
118 WINCI
119 WIVENDI
120 WODAFONE GROUP PUBLIC LIMITED COMPANY
121 WOLKSWAGEN AKTIENGESELLSCHAFT
122 Walters Kluwer M.,
123 WPP 2005 LIMITED
124 XSTRATA PLC
125 Zurich Insurance Company

Weight %

mark



Markit iTraxx Europe — Reference Portfolio
Ratings & Sector weights

iTraxx Indust Weight %
Autos & Industrials 24.00
Caonsumer 24.00
Energy 16.00
Financial 20.00
ThT 16.00
25% -
20% -
15% -
m Fitch
m Moody's
mS&P
10% -
5%
0%
© - N [52] - N o - N [52] s
< + < < < = = =
: 3 < 2 & 3 8
< < a @ %
m
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Markit iITraxx Europe — Sector Trading
Reference Portfolios

1 Autos & Industrials
2 Autos & Industrials
3 Autos & Industrials
4 Autos & Industrials
5 Autos & Industrials
B Autos & Industrials
7 Autos & Industrials
3 Autos & Industrials
9 Autos & Industrials

10 Autos & Industrials

11 Autos & Industrials

12 Autos & Industrials

13 Autos & Industrials

14 Autos & Industrials

15 Autos & Industrials

16 Autos & Industrials

17 Autos & Industrials

18 Autos & Industrials

19 Autos & Industrials

20 Autos & Industrials

21 Autos & Industrials

22 Autos & Industrials

23 Autos & Industrials

24 Autos & Industrials

25 Autos & Industrials

26 Autos & Industrials

27 Autos & Industrials

28 Autos & Industrials

29 Autos & Industrials

30 Autos & Industrials

31 Consurers

32 Consumers

33 Consurmers

34 Consurers

35 Consumers

36 Consurmers

37 Consurers

38 Consumers

39 Consurers

40 Consurers

41 Consumers

42 Consurers

Non-Financials

Adecco 3.4,

Aktiebolaget Yalvo

AKTO Nobel M.

ALSTOM

Anglo American plc

Arceloriittal

BASF 5E

Baver Aktiengesellschaft

Bayenische Matoren Werke Aktienges
Ciba Holding Inc

COMPAGNIE DE SAINT-GOBAIN
Compagnie Financiere Michelin
Dairnler AG

Deutsche Past AG

European Aeronautic Defence and Sp:
FINMECCANICA S.P.A,

Glencare Internatianal AG

Haleim Ltd

Koninklijlkee DSM MY,

LANXESS Aktiengesellschaft

Linde Aktiengesellschaft
ROLLS-ROYCE ple
SANOFI-AVENTIS

Siemens Aktiengesellschaft

Solvay

Thyssenkrupp AG

THT .Y,

WINGI

YOLKEWAGEN AKTIENGESELLSCH
FITRATA PLC

ACCOR

BRITISH AMERICAN TOBACCO p.l.c.
CADBURY HOLDINGS LIMITED
CARREFOUR

CASIND GUICHARD-PERRACHON
COMPASS GROUP PLC

Deutsche Lufthansa Aktiengesellschaf
DIAGEQ PLC

EXPERIAN FINANCE PLC

GROUPE ALCHAN

GROUPE DAMONE

Henkel AG & Co. kKGah

Weight %

Sector Non-Financials
43 Cansumers J SAINSBURY PLC
44 Consumers JTI (UK) FINANCE PLC
45 Consumers Koninklijke Ahald WY
46 Consumers Koninklijke Philips Electronics M.V,
47 Cansumers LyMH MOET HENNESSY LOUIS YUITTON
48 Consurmers MARKS AND SPENCER p.l.c.
43 Consumers METRO AG
50 Cansurmers Mestle 5.4,
51 Consumers NEXT PLC
52 Consumers PPR
53 Cansumers SABMILLER PLC
54 Consurmers SAFEWAY LIMITED
85 Consumers SODEXD
86 Consumers Suedzucker Aktiengesellschaft hannheim/Ochsenfu
57 Consurmers Svenska Cellulosa Aktiebolaget SCA
53 Consumers Swedish Match AB
89 Cansumers TESCO PLC
B0 Cansurrers Unilever WY,
&1 Energy BPP.LC.
B2 Energy Centrica Plc
B3 Energy E.ON AG
B4 Energy EDISON S.P.A
B5 Energy EDP - Energias de Portugal, S.A.
BB Enargy ELECTRICITE DE FRANCE
7 Energy EnBWY Energie Baden-Wuertemberg AG
B8 Energy EMEL 5.P.A.
B9 Energy Fortum Oy
70 Energy GAS NATURAL SDG, 5.4,
71 Energy GOF SUEZ
72 Energy IBERDROLA, 5.A.
73 Energy HATIONAL GRID PLE
74 Energy REPSOL YRF 5.A.
75 Energy RWE Aktiengesellschaft
76 Energy TOTAL 5A
77 Energy UHION FEMOSA 5 A,
78 Energy UMITED UTILITIES PLE
79 Energy attenfall Aktiebolag
B0 Energy  YEOLIA ENYIRONNEMENT
51 TMT Bertelsmann AG
B2 TMT BRITISH TELECOMMUNICATIONS public limited co
B3 TMT Deutsche Telekom AG
B4 TMT FRANCE TELECOM

Weight %

1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00

Sector

Non-Financials

Weight %

39 ThT HELLENIC TELECOMMUNICATIONS ORGANIZE 1.00
86 ThT Kaninklijke KPN .. 1.00
87 TMT PEARSON ple 1.00
88 TMT Portugal Telecom Intemational Finance B.Y. 1.00
89 T PUBLICIS GROUPE 3A 1.00
90 TMT REED ELSEVIER PLC 1.00
91 TMT STMicroelectranics M.Y. 1.00
92 T TELECOM ITALIA 5PA 1.00
93 TMT TELEFONICA, 5.A. 1.00
94 TMT Telekom Austria Aktiengesellschaft 1.00
95 TT TELENOR &34 1.00
96 TMT TeliaSonera Aktiebolag 1.00
97 TMT IVENDI 1.00
95 TT YODAFONE GROUR PUBLIC LIMITED COMPAP 1.00
99 TMT Walters Kluwer MY, 1.00
100 ThIT WRP 2005 LIMITED 1.00
1 Aegon NLY 4.00
2 Allianz SE 4.00
3 ASSICURAZIONI GENERALI - SOCIETA PER AZ 4.00
4 AyVAPLE 400
4 AA, 4.00
G BAMCA MONTE DEI PASCHI DI SIENA 5.P.A 4.00
7 BANCOD BILBAQ VIZCAYA ARGENTARIA, SOCI 400
a Banco Espirito Santo, S.A. 400
9 BANCO SANTANDER, 5.4 4.00
10 Bank of Scotland ple 4.00
1 BARCLAYS BANK PLC 4.00
12 BMP PARIBAS 4.00
13 COMMERZBANK Aktiengesellschaf 4.00
14 CREDIT AGRICOLE SA 400
15 Credit Suisse Group Ltd 4.00
16 DEUTSCHE BANK AKTIENGESELLSCHAFT 4.00
17 Hannover Rueckversicherung AG 4.00
18 INTESA SAMPADLO SPA 4.00
19 Iiuenchener Rueckversicherungs-Gesellschaft Ak 4.00
20 SOCIETE GEMERALE 400
21 Swiss Reinsurance Campany Lid 4.00
2 THE ROAL BANK DF SCOTLAND FUBLIC LiM 4.00
23 UBS AG 400
24 UMICREDIT, S0CIETA PER AZIONI 4.00
il Zurich Ingurance Company 4.00
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Markit iTraxx HiVol — Reference Portfolio &
Ratings

1 ACCOR 334

2 Aktiebolaget VWolvo 3.34

3 ALSTOM 3.34

4 Anglo American plc 3.34

5 ArcelorMittal 334

B Bayerische Motoren Werke Aktiengesellschal 3.34

7 Bertelsmann AG 3.34

8 COMPAGNIE DE SAINT-GOBAIN 3.34 40% -

3 Compagnie Financiere Michelin 334
10 Daimler AG 334 35% |
11 EMEL S.P.A 333
12 European Aeronautic Defence and Space Cor 3.33 30% |
13 GAS NATURAL SDG, 5.A. 3.33
14 Glencare International AG 3.33 25%

15 Holcim Ltd 3.33 mFitch
16 LAMXESS Aktiengesellzchaft 333 20% @ Moody's
17 MARKS AND SPENCER pl.c. 3.33 mS&p
18 METRO AG 3.33 15% 1

19 NATIONAL GRID PLC 3.33
20 NEXT PLC 3.33 10%7
21 PPR 333 % |
22 REPSOL YPF 5. A 3.33
23 SABMILLER PLC 3.33 0% |
24 TELECOM ITALIA SPA 3.33 g 2 g 9 2 g
26 TELEMOR ASA 3.33 < < g g Q
26 Thyssenkrupp AG 3.33 2 @ 2
27 LINION FENOSA 5.4, 3.33 ®
28 WOLKSWAGEN AKTIENGESELLSCHAFT 3.33
29 PP 2005 LIMITED 3.33
30 XETRATA PLC 3.33

Mmar



Markit ITraxx Crossover — Reference
Portfolio & Ratings

1 ALCATEL LUCENT 223
2 ALLIANCE BOOTS HOLDIMGS LIMITED 223
3 BANCA ITALEASE S.P.A 223
4 BCM IRELAMND FINANCE LIMITED 223
5 BRITISH AIRWAYS plc 223
6 CIR S.P.A - COMPAGHIE INDUSTRIALI RIURITE 223
7 Clariant AG 223
g CODERE FINAMCE (LUXEMBOURG) 5.4, 223
9 Cognis GmbH 223
10 DSG INTERMATIONAL PLC 23
11 FCE BAMK PLC 222
12 FIAT S.P.A 222 70% 1
13 GECIMA, 222
14 GKM HOLDINGS PLC 222 60%
15 Grohe Holding GmbH 2
16 HeidelbergCement AG 222
17 INTERMATIONAL POWER PLC 222 50%
18 1S5 HOLDING A/S 222
19 ITv PLC 222
20 Kahel Deutschland GrabH 222 40% - mFitch
21 LAFARGE 222 m Moody's
22 NORDIC TELEFHOME COMPANY HOLDIMNG ApS 222 30% 1 mSE&P
23 NORSKE SKOGINDUSTRIER ASA 222
24 PERNOD RICARD 222
25 PEUGEQT 54 2202 20% -
26 Forsche Automobil Holding SE LR
27 RALLYE 222
28 REMAULT 232 10% ~
29 REMTOKIL IMITIAL PLC 222
30 RHODIA 222 0% | I. ‘ |I
31 SEAT PAGINE GIALLE 5.P.A 222 @ o N Q = o @ o x
32 SMURFIT KAPPA FUNDING PUBLIC LIMITED COMPARNY 222 = [ Q a T & I 8 z
33 SOCIETE AIR FRAMNCE 222 2 éh a a @ 3
34 Stena Aktiebolag 222 a @ g
35 Stora Enso Oy 2>
36 The Mielsen Company B.Y. 2
37 THOMSON 222
38 TUIAG 222
39 Unitymedia GmbH 222
40 UPC Holding B.W. 222
A1 UPM-Kyrarene Oyj 2
42 WALEOD 222

43 VIRGIN MEDIA FIMANCE PLC 2:22
44 WWENDEL 222
45 Wind Acquisition Finance S.A, 2
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Markit iITraxx Europe — Changes in
Reference Portfolios

Hon-Financials
Acecco S8
ALSTOM
Anglo &merican plc
Ciba Holding Inc:.
Foninklijke &hald M5
LANKESS Alktiengesellschaft
PUBLICIS GROUPE S
ROLLS-ROYCE plc
SABMILLER: PLC
Solvay

iTraxx Europe
Series 11

Aktieholaget Electrolux

Clariant &G

Continental Aktiengesellzchaft

GHM HOLDIMGS PLC

LAFARGE

PELGEOT 54

REMAULT

REMTOKIL IMITIAL PLC

REUTERS GROUP LIMITED

TATE & LYLE PUBLIC LIMITED COMPARY

HETRATA PLC ALED
Financials
Mo change
Hivol
ACCOR Aktieholaget Electrolux
Aktiehalaget Wolvo CASIMNG GUICHARD-PERRACHON
ALSTOM Clariant A0G

Anglo American phc

Bavyerizche Motoren Werke Aktiengesellschaft
Bertelzmann AG

Daimler &G

EMEL S.P.A&.

European Aeronautic Defence and Space Company EADS MY
GAS MATURAL SDG, 5.4,

LANKESS Alktiengesellschaft

METRO AG

RATIOMNAL GRID PLC

REPSOL Y¥PF S.A.

SABMILLER: PLC

TELEMOR &52

URICMN FEMOS A, S8,

HETRATA PLC

Cortinental Aktiengesellzchatft

Deutzche Lufthansa Aktiengeselschaft
GRN HOLDINGS PLC

J SAMSBEURY PLC

LAFARGE

PELGEOT 54

Portugal Telecom International Finance B.Y .
REMALLT

REMTOKIL IMITIAL PLC

Suedzucker Aktiengeselschaft MannheimiOchsenfurt
Swvenszka Cellulosa Aktiebolaget SCA

TATE & LYLE PUBLIC LIMITED COMPARY
WALED

SIMICI

SIEMDI

Crossover
Clariant &G
FIAT S P.A.
G HOLDIMGS PLC
LAFARGE
PEUGEDT 54
Porsche Automobil Holding SE
REMALLT
REMTOHIL IMITIAL PLC
WALED

CABLE ARMDOWIRELESS PUBLIC LIMITED COMPARMY
Ciba Holding Inc.

COLT TELECOM GROUP LIMITED

Fresenius SE

HANAS

IMEQS GROUP HOLDIMGS PLC

Infineon Technologies Holding B
KINGFISHER PLC

LADBROKES PLC

LyondelBasel Industries AF S04

QMO FIRNAMCE | PUBLIC LIMITED CORMPARNY
SOL MELIE | SOCIEDAD AROMIMA

THE RANMK GROUP PLC

TRUWO SUBSIDIARY CORP.

mark
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Markit iITraxx Europe - Coupons

iTraxx Europe Series 11 Coupons

iTraxx Europe

iTraxx Europe Crossover

iTraxx Europe Hivol

iTraxx Europe Non-Financial
iTraxx Europe Senior Financials

iTraxx Europe Sub Financials

Years Maturity Coupon (bps)
3 20-Jun-12 200
4 20-Jdun-14 185
7 20-Jun-16 170

110 20-Jun-149 150
3 20-dun-12 1100
5 20-Jdun-14 975
7 20-Jun-16 830

110 Z20-Jun-149 820
3 20-Jun-12 425
5 20-Jdun-14 375
7 20-Jun-16 350

110 Z20-Jun-149 325
5 20-Jdun-14 180

110 Z20-Jun-149 145
5 20-Jdun-14 210

110 Z20-Jun-149 140
5 20-Jdun-14 37s

110 Z20-Jun-149 350

iTraxx Europe
iTraxx Europe Crossover
iTraxx Europe Hivol

iTraxx Europe Mon-Financial
iTraxx Europe Senior Financials
iTraxx Europe Sub Financials

iTraxx Europe Series 11 Recovery Rates

Recovery Rates %
410

40

40

40

40

20
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Markit iITraxx Total Return Indices

= [Traxx Total Return Indices measure the performance of holding the
respective on-the-run iTraxx CDS contracts -while iTraxx spread indices
show the spread level movements of the respective index series only.

= The indices reflect a long or short credit position i.e. they are replicating the
behaviour of a fictitious portfolio that buys/ sells one iTraxx CDS contract
and invests the remaining notional in money market instruments.

= [Traxx Total Return Indices are offered as long and short Total return
indices

= The base index level is 100 at the launch of Series 7 of the iTraxx Europe
index family (i.e., 20 March 2007).

= The iTraxx Total return indices can serve as underlying for a large range of
products — for licensing questions please contact info@indexco.com.

mark
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Markit ITraxx Total Return Indices- the
methodology

= The portfolio is always invested in the on-the-run iTraxx series that it tracks:
each time a new iTraxx series is issued, due to the regular index roll (every
March and September) or due to a default in the current series, the CDS
position in the reference portfolio is rolled into the on-the-run/reduced index
position.

= On the first trading day of the new on-the-run indices —on March 20 and
September 20 the position in the off-the-run index is unwound and a
position in the new series is entered.

mark



29

Markit iTraxx Total Return Indices — an example

iTraxx Crossover 5Y Total Return Index
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Setting the Standards in Fixed Income and
Credit Derivative Indices

Markit acquired International Index Company (IIC) and CDS Indexco in
November 2007

Markit is committed to open, transparent markets and to improve market
efficiency

Since 2001, Markit's IIC has

— Successfully introduced objective, independent, multiple-contributor priced, replicable
and fully rules-based fixed income indices

— Provided access to all market participants

— Improved the transparency and liquidity in the credit markets with creation of iTraxx
and iBoxx indices

— Become the leading bond and credit index provider

For further information please visit www.markit.com and www.indexco.com
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Contacts & Bloomberg pages

Company Trading Marketing Bloomberg
ABN AMRO i 20 7676 3374 0420 7676 1401
Bank of America 3 57174 1295
Bank of Montreal "%, S2%0, - o 44 20 7948 0207
Barclays i e mtee  acos
Bayern LB fjg 59 'ST?T 23321 13329655%625438
BBVA JnSme  wowmRme swasen
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Contacts & Bloomberg pages

Company

BNP Paribas

CALYON

Citigroup

Commerzbank

Credit Suisse

Deutsche Bank

Trading

Yassir Benjelloun
+44 20 7595 8263

Guido Cortesani
+44 20 7986 9025

Llewellyn Cooper
+44 20 7653 7572

Antoine Cornut
+44 20 7888 5467

Dominic Surry
+44 20 7545 2752

Marketing

Philippe Guyot
+44 20 7585 8178

Rahul Mani
+44 207 214 6142

Neil Servis
+44 20 7986 8921

Axel Gerling
+49 69 136 47839

Tom Pitts
+44 20 7888 3748

Bloomberg

BPCI

CADS

CGCD

CSDS

DBIT,DCDE 21,DAB25
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Contacts & Bloomberg pages

Company

Dresdner KW

DZ Bank

Goldman Sachs

Helaba

HSBC

HSH Nordbank

Trading

James Deighton
+44 20 7475 6669

Detlef Giebe
+49 69 7447 1732

Simon Christofides
+44 20 7552 5819

Klaus Peter Schommer
+49 69 9132 4870

Asif Godall
+ 44 20 7991 5928

Cristoffer Homann
+49 431 900 25 168

Marketing

Giovanni Marolda
+44 20 7475 3882

[TBC]

Klaus Toft
+44 20 7552 5838

Hassan Farhadi
+49 69 9132 2045

Dominic Kini
+44 20 7991 6717

Lars Gieselmann
+49 431 900 14462

Bloomberg

DIBX & DRCD

DzZCT

HELA13
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Contacts & Bloomberg pages

Company

HVB

ING

IXI1S

JP Morgan

LBBW

Trading

Oliver Reisinger
+49 89 3781 7600

Rene van der Kroon
+31 20 563 8960

Yannick Crozel
+33 1 5855 0833

Samik Chandarana
+44 20 7779 3095

Uwe Nunn
+49-711-12775380
Christoph Zengerling
+49-711-12775488

Marketing

Theodor Muller
+49 89 3781 8386

Mathieu Hafner
+32 2 557 1533

Richard Jacquet
+33 1 5855 0845

Paul Glasgow
+44 20 7779 2222

Bloomberg

HVET

INGX

JITX
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Contacts & Bloomberg pages

Company

Merrill Lynch

Morgan Stanley

Mitsubishi UFJ

Natixis

Nomura

Nordea

Norddeutsche
Landesbank

Trading

Chris Parsons
+44 20 7995 4641

Angelie Modelina
+44 20 7677 6891

Koichi Iwai
+81 36213 6780

Xavier SIBUET
+33153403618

Darren Weston
+44 20 7521 5611

Mads Fredsgaard
+45 3333 1866

Udo A. Schacht

+49 511 361 9498
Konrad Kleinfeld
+49 511 361 9573

Marketing

Graham Hill
+44 20 7995 3030

Marie Pisante
+44 20 7677-5259

Xavier ROGER
+33158321116

Charles Peach
+44 20 7521 1978

Alex Yeremenko
+45 3333 2439

Bloomberg

MCDS

MSTX

MUCD

NICS
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Contacts & Bloomberg pages

Company

Royal Bank of
Scotland

Santander

Société Générale

Straumur

UBS

WestLB

Trading

Aldous Birchall
+44 20 70858177

Julio Martinez
+34 912572098

Philippe Donnat
+44 20 7676 7492

Simon Glossop
+44 207 297 0808

Grant Lovett
+44 20 7567 3061

Michael Eckert
+49 211 826 71459

Marketing

Stuart Leveton
+44 20 73756010

Angel Pola
+34 912572036

Hubert Le Liepvre
+44 20 7676 7497

David Johnston
+44 207 297 0837

Bryon Lancaster
+44 20 7567 7321

Sven Sengpiel
+49 211 826 71459

Bloomberg

RBSC & RCDS

SGBX & SGCW
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iTraxx® is a trade mark of International Index Company Limited (IIC) and has been licensed for the use by Aozora Bank, ABN AMRO Bank NV, Barclays
Capital, BNP Paribas SA, Calyon, Citigroup Global Markets Ltd., Deutsche Bank AG London, Dresdner Bank AG London Branch, Goldman Sachs
International, HSBC Holdings Plc, JP Morgan Chase & Co., Lehman Brothers Holdings Inc., Merrill Lynch, Mitsubishi Securities, Morgan Stanley, Shinsei
Bank, UBS AG and UFJ Bank (together "the Parties"). IIC does not approve, endorse or recommend the Parties or their financial derivative products.The
Parties' financial derivative products are derived from sources which they consider to be reliable, but International Index Company Limited and its
employees, suppliers, subcontractors and agents (together “lIC Associates”) do not guarantee the veracity, completeness or accuracy of the Parties'
financial derivative products or other information furnished in connection with the Parties' financial derivative products.

No representation, warranty or condition, express or implied, statutory or otherwise, as to condition, satisfactory quality, performance, or fitness for purpose
is given or assumed by International Index Company Limited or any of the IIC Associates in respect of the Parties' financial derivative products or any data
included in them or the use by any person or entity of the Parties' financial derivative products or such data. All representations, warranties and conditions
are excluded save to the extent that such exclusion is prohibited by law. International Index Company Limited and the 1IC Associates shall have no liability
or responsibility to any person or entity for any loss, damages, costs, charges, expenses or other liabilities, whether caused by the negligence of
International Index Company Limited or any of the [ICAssociates or otherwise, arising in connection with use of the Parties' financial derivative products.
This document does not constitute an offer, or an invitation to offer, or a recommendation to enter into any transaction. The Parties have sent you this
document in their capacity as a potential Counterparties acting at arm’s length. The Parties are not acting as your financial adviser or in a fiduciary
capacity in respect of this proposed transaction or any other transaction with you unless otherwise expressly agreed by them in writing. Before entering
into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such
transaction. You should also consider seeking advice from your own advisers in making this assessment.

This presentation is for information purposes only and should not be construed as an offer to buy or sell any investment. The Parties or any of their
affiliates, connected companies, employees or clients may have an interest in financial instruments of the type described in this document and/or related
financial instruments. Such interest may include dealing, trading, holding, acting as market-makers in such instruments and may include providing
banking, credit and other financial services to any company or issuer of securities or financial instruments

referred to herein. Potential purchasers should determine for themselves the relevance of the information contained in this presentation and the decision to
purchase any investment described herein should be based on such investigation as they themselves deem necessary. These investments may not be
offered or sold within the United States or to US persons except as permitted under applicable law and regulations.

This presentation was prepared by the Parties exclusively for the benefit and internal use of potential purchasers in order to indicate, on a preliminary
basis, the feasibility of a possible transaction or transactions. This presentation is incomplete without reference to the oral briefing provided by the Parties.
This presentation is proprietary to the Parties and may not be disclosed to any third party or used for any other purpose without the prior written consent of
the Parties. Potential purchasers should consult their own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent they
deem necessary, and make their own decision based upon their own judgment and upon any advice from such advisers as they deem necessary and not
upon any view expressed by the Parties.

This presentation is based on or derived from information generally available to the public from sources the Parties believe to be reliable. No
representation is made that it is accurate or complete.
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ABN AMRO Bank N.V. is authorised by the Dutch Central Bank and the Financial Services Authority and regulated by the Financial Services Authority for the conduct of UK
business.

Barclays Capital is the investment banking division of Barclays Bank PLC, authorised and regulated by the Financial Services Authority (‘'FSA’) and member of the London
Stock Exchange. Barclays Bank PLC, 54 Lombard Street, London EC3P 3AH.

Deutsche Bank is the trading name of Deutsche Bank AG, acting through its London branch Deutsche Bank AG London, Winchester House, 1 Great Winchester Street,
London EC2N 2DB. Deutsche Bank AG London is regulated by the Financial Services Authority for the conduct of designated investment business in the UK.

Dresdner Kleinwort Wasserstein is the marketing name for the investment bank of Dresdner Bank AG, a member of the Allianz Group. Dresdner Bank AG London Branch, 2,
Swan Lane, London, EC4R 3UX. Regulated by FSA for the conduct of designated investment business in the UK and a Member Firm of the London Stock Exchange.
Goldman Sachs International is authorised and regulated by the Financial Services Authority. Goldman Sachs International, Peterborough Court, 133 Fleet Street, London,
EC4A 2BB

HSBC is the trading name of HSBC Bank plc. 8 Canada Square, London E14 5HQ. HSBC is authorised and regulated by the Financial Services Authority

Merrill Lynch is the trading name of Merrill Lynch International, 2 King Edward Street London EC1A 1HQ. Merrill Lynch International is regulated by the Financial Services
Authority for the conduct of designated investment business in the UK

Citigroup Global Markets Limited: Under no circumstances shall this proposal constitute an offer to sell or the solicitation of an offer to enter into a transaction. No
representation or warranty express or implied is made and no reliance should be placed on the fairness, accuracy, completeness or correctness of the information or opinions
contained herein. This presentation is being directed at you solely in your capacity as a relevant person (as defined below) for your information and may not be reproduced,
redistributed or passed on to any other person or published, in whole or in part, for any purpose, without the prior written consent of Citigroup Global Markets Limited. All
opinions and estimates included in this presentation speak as of the date of this presentation and are subject to change without notice. This presentation is not intended to be
an offering presentation and any investment decision with respect to any securities should be made by you solely upon all of the information contained in any final offering
circular provided in respect of such securities.

For UK investors:

This presentation is being distributed only to, and is directed only at persons who have professional experience in matters relating to investments falling within Article 19(1) of
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (the “Order”) and other persons to whom it may otherwise lawfully be communicated (all such
persons “relevant persons”). It must not be acted on or relied on by, nor are any securities referred to herein available to, persons who are not relevant persons. This
document is not investment research. Prior to entering into any transaction contemplated hereby (a “Transaction”) you should determine, without reliance upon us or our
affiliates, the economic risks and merits (and independently determine that you are able to assume these risks), as well as the legal, tax and accounting characterizations and
consequences of any such Transaction. In this regard, by accepting this presentation, you acknowledge that (a) we are not in the business of providing (and you are not
relying on us for) legal, tax or accounting advice, (b) there may be legal, tax or accounting risks associated with any Transaction, (c) you should receive (and rely on) separate
and qualified legal, tax and accounting advice and (d) you should apprise senior management in your organization as to such legal, tax and accounting advice (and any risks
associated with any Transaction) and our disclaimer as to these matters. All information contained in this presentation is intended for discussion purposes only.
Notwithstanding anything herein or in any agreement we may enter into to the contrary, you (and each of your employees, representatives or other agents) may disclose to
any and all persons, without limitation of any kind, the U.S. tax treatment and U.S. tax structure of any Transaction and all materials of any kind (including opinions or other tax
analyses) that are provided to you relating to such U.S. tax treatment and U.S. tax structure, other than any information for which nondisclosure is reasonably necessary in
order to comply with applicable securities laws. Any illustrative prices or levels contained herein are preliminary and indicative only and do not represent bids or offers. These
illustrative indications are provided solely for your information and consideration, are subject to change at any time without notice and are not intended as a solicitation with
respect to the purchase or sale of any instrument. We and/or our affiliates may make a market in these instruments mentioned herein for our customers and for our own

account. Accordingly, we may have a position in any such instrument at any time.

mark



40

This material is not an offer or solicitation for the purchase or sale of any financial instrument, nor is it a commitment t()jy J.P. Morgan Chase & Co. or
any of its subsidiaries (collectively, “JPMoré;an") to enter into an%/ transaction referenced herein. Any commentary/trade idea included herein was
Brepared by sales or trading personnel and does not represent the views of any JPMorgan research analyst. All'information herein is indicative, is
based on certain assumptions and current market conditions and is subject to Change without notice. Accordingly, no reliance should be placed on the
information herein. When making an investment decision, an investor should rely solell)l on the final documentation relating to any referenced
transaction, which will contain thé definitive terms and conditions of the transaction. JPMorgan makes no representation or warranty regarding the
accuracy or completeness of the information herein. JPMorgan is not an advisor to any investor in respect of any referenced transaction. Each
investormust make an independent assessment of any legal, credit, tax, regulatory and accounting issues and determine with its own professional
advisors any swtabﬂﬁg_or appl_’ogr!ateness implications of any transaction referenced herein_in the context of its particular circumstances. JPMorgan
assumes no responsibility or liability whatsoever to any person in respect of such matters. JPMorgan, or any connected or associated person, may
hold a long or short position or a dérivative interest in, or act as a market maker in, the financial instruments of an¥ issuer referred to herein or act as
underwriter, distributor, advisor or lender to any such issuer. This material is specific to the recipient and must not be distributed to any other person or
replicated in any form without the prior written consent JPMorgan. This material is directed excluswelx at market professionals and institutional
investors and is not for distribution in any jurisdiction to privaté customers, as defined by the rules of the Financial Services Authority (“FSA”). Private
customers may not therefore rely on this material. Moreover, any investment or services to which this material may relate will not bé made available to
private customers. Investors should execute transactions through an authorised entity in their home jurisdiction unless governing law otherwise
Bertrrr:lts'fskP. Morgan Securities Ltd., J.P. Morgan plc., J.P. Morgan Europe Limited and JPMorgan Chase Bank, London Branch are each authorised

y the .

mark



