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WHaekc MeHegykepoB no CHabxkeHuto no Poccum

06 nHpekce

VHaexkc MeHemxepos no CHabwenuto (MMC) no Poccumn — 370 exemecsyHas nybankaums Boinyckaemas VTB Capital Research coBmectHo ¢ Markit Economics,
yBaXaemoi BpuTaHCKOW KOMNaHwei, cneunanusvpytoweiics Ha nybaukaumsx MMC B rnobanbHom macwrabe. [laHHble paccynTbiBalOTCA ¢ CeHTabpa 1997r.
OTyYeT roToBUTCA Ha OCHOBE AaHHbIX OMpoca, NPOBOAMMOro cpeau 300 POCCUINCKUX MEHeMKEpPOB Mo cHabeHuio. VHAEKC BbiMyCKAeTCs Ha eXemecsyHo

OCHOBe B nepBblii pabounii feHb Mecsua B 8 yTpa N0 MOCKOBCKOMY BpeMeHH!.

Mertoponoruyeckunii KOMMeHTapuid
VMIMC no Poccvm ocHOBaH Ha aHanv3e OTBETOB Ha BOMPOCHI aHKETbI, EXXEMECAYHO NOoNyYaeMbiX OT PYKOBOAALWMX paboTHUKOB 300 NpeanpuaTMii POCCUNCKON
NPOMbILIEHHOCTU. BbIGOpKa pecnoHAeHTOB OTpaxaeT Ux reorpaduyeckoe NonoxeHue, a Take BKNaA peruoHa v npeactaBasieMoil pecrnoHaeHTamm otpacau

MPOMBILWNEHHOCTN B BBI1 cornacHo penenwio, npuHATOMY I'pynnoﬁ MPOMbILWNEHHbIX I-(I'IaCCVIdJVIKaLl,VIOHHbIX CTaHAapToB.

OTBeTbI Ha BOMPOCHI OTPAXKAKT U3MEHEHMA, MMeBLUME MeCTO MO CPaBHEHUIO C Npeablayuwnm mecauem, 1 OCHOBbIBAIOTCA Ha NOKasarensax Ha cepejuHy mecAaua. B
OT4yeT BKAOYEHbI cnegyouiMe AaHHble MO KaXAO0My MoKasaTento: MPOLEeHTHble COOTHOWEeHMA MeXAy rpynnamu OTBETOB, pa3HULa MeXay KonmyectsBom
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MO3UTUBHbIX N HEratMBHbLIX OTBETOB, a TaKXe “ﬂl/led)\/BVIOHHbIVI MHAEKC. JTOT UHAEKC BbIBOAUTCA Kak CyMMa NONOXKNTeNbHbIX OTBETOB U NONOBUHbI OTBETOB

rpynnbl “6e3 u3meHeHUin”.

VHaeKcbl  pacnpocTpaHenus 06nafaloT BCEMU XapaKTepuCTMKamy Bedyuwiux WHAWKATOPOB U ABAAKOTCA MOAXOAAWMMMU CYMMApHLIMU MOKasatensamu,
NoKa3bIBaloWUMKU NpeBanupyloLlee HanpasneHue n3meHeHus. Mokasatens MHAeKca cBblilwe 50.0 6anioB yKasbiBaeT Ha 06Liee NOBbIlWEHUE TaKoil NepeMeHHO
Be/NYMHbI, @ HUKe 50.0 6annoB — Ha obuiee CHUKeHWe. Bce MHABKCHI NPUBOASATCA C Y4ETOM CE30HHbIX M3MEHEHMI ¢ ucnonb3oBaHnem MeTtosa BunbamcoHra (Ha
OCHOBAHWM OTBETOB rPyMMbl CeLUanUCcToB OTHOCUTENbHO BAUSHUSA CE30HHBLIX KONeGaHuin) B COYETaHMM C TwatenbHbiM aHanusom X-11 u HabnogeHuem 3a

YPOBHAMM MOMNPaBoYHbIX KO3 bULMEHTOB 3a NPEALECTBYIOLLME NEPUOSLI BPEMEHU.

VIMC no Poccuu - 3710 KOMGMHWUPOBAHHbINA MHAMKATOP, OCHOBAHHbIA HAa MATW NOKa3aTensx Co CeayloLM yaebHbIM BECOM, onpejensembiM HaynoHanbHoi
accoumaumveint meHeaxepos no cHabxeruto CLUA, KoTopas NPOBOAMUT aHanorMyHble onpocsl: HoBble 3akassl - 0.3; O6bembl NPOM3BOACTBA - 0.25; 3aHATOCTD -
0.2; Cpoku MoCTaBOK Cbipbsi M matepuanoB - 0.15; 3anackl cbipbsi U Mmatepuanos - 0.1. MHaekc CPOKOB NOCTaBOK WHBEPTUPOBAH, YTOBbI COXpaHUTL

HanpasneHue, aHanorMyHoe OCTanbHbIM MHAEKCAM.

BTB Kanutan
BTB Kanwtan, MHBectMumnoHHbIN 6u3Hec rpynnbl BTB, 3aHUMaeT NCKAIYUTENBHOE NOOXKEHNE HA POCCUIICKOM MHBECTULMOHHOM PbiHKE 1 BKiOYaeT B cebs Bce
NpeuMyLLecTBa OAHOTO 13 KpynHenwmnx 6aHkos B BoctouHoi EBpone — BTB. Mbl npeanaraem BbICOKOKIACCHbIE PelleHus B 061acTu GUHAHCOB U UHBECTULNIA W

npepocraBnAem CBOUM KAMEHTaM YHUKaNbHbIe YC10BUA HA pOCCVIl?ICI-(OM U MexayHapOoAHbIX PbIHKaX.

[estensHocTb BT Kanutan cchokycrpoBaHa Ha npyBieyeHnm 3HaunTenbHbix 06beMoB GpUHAHCOBbLIX CPEACTB U MX I (EKTUBHOM BOXEHWN B pa3BuTue GusHeca
KnueHToB. BTB Kanutan ocywectnser csou onepauuu u3 oducos B Mockse, JloHgoHe n CuHranype u QoKycupyeT CBOK [AesTeNbHOCTb Ha OpraHu3aumu
BbIMYCKOB [0MOBbIX 1 JONEBbIX LLEHHBIX Bymar, NpeaocTaBneHnn KAMeHTamM KOHCYNLTALMOHHBIX YCAYT MO CAENKAM Ha pbiHKax Kanutana v B 061actv CAusHWA 1
nornoweHnin B Poccun 1 3a eé npepenamu, passutuu GU3Heca NpAMbIX WHBECTULMIA, ONepaunini Ha rmMobanbHbix TOBAPHO-CbIPbEBbLIX PbIHKAX M ynpaBieHus
aktMBamn. Mbl cTpemumcs 06ecneynTb KAWEHTOB NMPOAYKTAMU W yCIyramu BbiCOYAMLWEro KayecTBa M HAaxoAuTb HOBbIE PELIeHUs, COOTBETCTBYlOLiME

HeCTaHAapPTHbIM YCNOBUAM CerogHALWHEro pbiHKa.
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