EXEKBAPTAJBHBIU OTUYET

OT1kpsiToe akunonepHoe 00mecTso "PBK Unpopmanuonnsie Cucrems!"
Konx smurenra: 05214-A

3a: I kBapraa 2006 r.

Mecmo naxoxcoenun smumenma: 119261 2.Mockea, J/lenunckuit npocnekm, 0.75/9

Hudghopmayusn, codeprcauianca 6 HACMOAUEM eHCEKEAPMATILHOM OMYeme, ROOJIeHCUM PACKPLIMUIO 6
coomeemcmeuu ¢ 3akonooamenvcmeom Poccuiickoit @edepayuu o yeHnvlx dymazax

I'enepanbHbIil IUpPEKTOP FO.A .PoBenckuit
Hata «12» mas 2006r.

I'naBHbI Oyxrantep A I1.OctpoBckast
Hata «12» mas 2006r. (M.IL)

KonraktHOe nunio: ropuckoucyavm Menvnukoea Examepuna Bnaoumupoena
Ten.: (095) 363-11-46

®daxkc: (095) 363-11-25

Anpec 3nekTpoHHON TTouTHl: melnikova@rbe.ru

Anpec ctpaHuIlpl (CTpaHuIl) B cetd MHTEpHET,
Ha KOTOPO# pacKphIBaeTCs HHPOPMAITHS,
COJIEpIKAINAsCS B HACTOSIIEM €KEKBapTAIBHOM oT4eTe: Www.rbeinfosystems.ru/info/




OraasjieHne
Beenenue cTp.S
I. KpaTrkue cBegeHHsl 0 JHUIAX, BXOJSIIUX B COCTAB OPraHoOB YNpaBJeHHS JIMHUTEHTA, CBeJeHUS O
0aHKOBCKMX CYeTax, 00 ayaJuTope, OLEHIIUKE H 0 (PMHAHCOBOM KOHCYJbTAHTE IMUTEHTA, a4 TaKKe 00 HHBIX

JIMUAX, MOANMCABIINX eKeKBAPTAIbHBIN 0TYeT. cTp.6
Cratps 1.1. JIuna, BXoAdIIMe B COCTaB OpPraHOB YNPaBIECHUSA SIMUTEHTA. cTp.6
Cratesa 1.2. CBeneHus 0 0aHKOBCKHUX CUETAX SMUTEHTA. cTp.6
Cratbs 1.3. CBenenust 00 ayauTope (ayauTopax SMHTEHTA). cTp.8
Cratpg 1.4. Cenennst 00 OLIEHIIIMKE DMUTEHTA. ctp.10
Cratps 1.5. CBeeHMsI 0 KOHCYJIBTaHTaX SMHUTEHTA. ctp.10
Cratbs 1.6. CBeneHms 00 MHBIX JIUIAX, IOIITHUCABIINX €KEKBAPTATHHBIA OTYET. ctp.11
II. OcHoBHasi uH(popMaLHA 0 (UHAHCOBO-IKOHOMHUYECKOM COCTOSTHUM IMHUTEHTA. cTp.12
Cratbs 2.1. [lokazarenu (pUHAHCOBO-DKOHOMHYECKOH JIEATEIILHOCTA IMUTEHTA. ctp.12
Crartbs 2.2. PeiHOYHAS KanmuTaIu3anus SDMATEHTA. ctp.13
Cratbs 2.3. O0s3aTeIbCTBA IMUTCHTA. ctp.14
2.3.1. KpenuTtopckas 3aJ0IKEHHOCTb. ctp.14
2.3.2. KpenuTHast HCTOpUS SMUTEHTA. cTp.15
2.3.3. OGs3aTenbCTBa SMUTEHTA U3 00€CTICUeHUS, IPEIOCTABICHHOTO TPETHHIM JIUTIAM. cTp.16
2.3.4. Ilpoune 00s13aTENbCTBA IMUTEHTA. ctp.16
Cratps 2.4. llenn sMHccHM M HamlpaBiICHHS HCIOJIB30BAaHUS CPEJCTB, MOJYYEHHBIX B pe3yJbTaTe pa3MelleHus
SMHUCCHOHHBIX IICHHBIX OyMar. ctp.16
Cratbs 2.5. Pucku, cBsi3aHHBIE C IPHOOpPETEHNEM pa3MeIeHHBIX SMUCCHOHHBIX IIEHHBIX OyMar. cTp.16
2.5.1. OTpacneBble pUCKH. ctp.17
2.5.2. CTpaHOBBIE U PETHOHATIbHBIE PUCKHU. ctp.20
2.5.3. ®UHAHCOBBIE PUCKH. cTp.24
2.5.4. IlpaBoBBIE PUCKH. cTp.25
2.5.5. Puckm, cBsI3aHHEIE C AEATCILHOCTHIO YMHTEHTA. ctp.27
I11. IogpooHasi mudopmanus 06 IMUTEHTE cTp.28
Cratbs 3.1. McTtopus co3aanus U pa3BUTHE SIMUTEHTA cTp.28
3.1.1. lanHble 0 pUPMEHHOM HAUMEHOBAHUU SMUTEHTA cTp.28
3.1.2. CBeneHust 0 TOCyAAPCTBEHHON PETUCTPALIMA SMUTEHTA. cTp.28
3.1.3. CexneHus 0 CO3AAHNU U PA3BUTUH SMUTEHTA. cTp.28
3.1.4. KonrakTHas napopManms. cTp.29
3.1.5. i nenTndUKAITMOHHBII HOMEP HAJIOTOTIATEIIbIIHAKA. cTp.29
3.1.6. ®unuansl U MPEJACTABUTEIHCTBA SMUTEHTA. cTp.29
Cratbs 3.2. OcHOBHAS XO3SIICTBEHHAS ACSITEIILHOCTh IMUTCHTA. cTp.29
3.2.1. OtpacneBas NpUHAATIEKHOCTh YMUTEHTA. cTp.29
3.2.2. OcHOBHAas XO3SHCTBEHHAS ACATSILHOCTh IMUTCHTA. ctp.30
3.2.3. OcHOBHBIE BUIBI TPOAYKITHH (paboT, yCIyT). ctp.30
3.2.4. Ceipbe (MaTepualibl) ¥ MOCTABIIUKH SMUTEHTA. ctp.31
3.2.5. Poiku cObITa poayknuu (padoT, YCIIyT) SMHTEHTA. cTp.32
3.2.6. CBeeHHsI O HATMYWH Yy SMHATEHTA JIMIICH3UH. ctp.34
3.2.7. CoBMecTHas IEATEIBHOCTh SMUTEHTA. ctp.34
Cratps 3.3. [lnansl Oyaymiei qesTensHOCTH SMUTEHTA ctp.34
Cratps 3.4. YyacTre SMUTEHTa B MPOMBIIIICHHBIX, OAHKOBCKMX M (PMHAHCOBBIX TPYIIaX, XOJIUHTaX, KOHIIEpHAX
U aCCOIMAIIHSIX. ctp.35
Crarbsa 3.5. JlouepHue 1 3aBHCUMBIE XO3SIMCTBEHHBIE O0IIECTBA YMUTEHTA ctp.35

Cratbs 3.6. CoctaB, CTpyKTypa W CTOMMOCTh OCHOBHBIX CPEICTB OMHUTEHTa, HWH(OpPMAITUS O IDIaHaX IO
npuoOpeTeHNI0, 3aMeHe, BBIOBITHIO OCHOBHBIX CPEICTB, a TakKkKe 000 Bcex (hakTax OOpeMEeHEHHs] OCHOBHBIX

CPEIICTB SMUTEHTA. ctp.39
3.6.1. OcHOBHBIE CpEACTBA. ctp.39
IV. CBenennsi 0 GUHAHCOBO-X03SICTBEHHOI 1eSITeJILHOCTH YMUTEHTA. cTp.41
Crarbs 4.1. Pe3ynbraTsl QHAHCOBO-XO3HCTBEHHON NEATEILHOCTH IMUTEHTA. ctp.41
4.1.1. IlpuObLTb U YOBITKH. ctp.41
4.1.2. ®axTophl, OKa3aBUIME BJIMSHHE HAa W3MEHEHHE pa3Mepa BBIPYUYKH OT MIPOJAKU 3MUTEHTOM TOBapOB,
MPOAYKIHH, paboT, YCIyT ¥ MPUOBUIH (YOBITKOB) SMUTEHTA OT OCHOBHOM JESATEILHOCTH. ctp.41
Cratbs 4.2. JINKBUTHOCTh SMUTEHTA. cTp.42
Cratbs 4.3. Pazmep, CTpyKTypa B JOCTaTOYHOCTh KaluTajia U 00OPOTHBIX CPEJCTB SMUTEHTA. ctp.43
4.3.1. Pa3mep u cTpyKTypa Kanurajaa i 000OPOTHBIX CPEACTB IMHUTEHTA. cTp.43



4.3.2. ®OUHAHCOBBIE BJIOKEHUSI SMUTEHTA. ctp.45

4.3.3. HemarepuanbHble aKTUBBI YMUTEHTA. cTp.46
Cratbs 4.4. CBeneHuss O TOJNUTHKE W PAcXoJax SMHUTEHTa B 00JacTH HAayYHO-TEXHHYECKOTO pa3BUTHA, B
OTHOLICHUH JIMLIEH3UI U MaTEHTOB, HOBBIX Pa3pabOTOK U HCCIEIOBAHHM. ctp.47
Crarbs 4.5. AHanu3 TeHICHIUH pa3BUTHA B c)epe OCHOBHOH JIESITETBHOCTH SMUTEHTA. ctp.47

V. HO}IpOﬁHBIe CBE€ICHMA O JIMIAX, BXOAAIIHUX B COCTAaB OPraHoB YIIPpaBJICHUA DMUTCHTA, OPraHOB SMUTCHTA
0 KOHTPOJIIO 3a €ro (l)I/IHaHCOBO-XOZiﬂi/JICTBeHHOI‘/Jl AeATEJIbHOCTBIO, U KPaTKHE CBECACHUSA O COTPYAHHUKaAX

(paboTHMKAX) IMUTEHTA. cTp.49
Cratbs 5.1. CBeneHUsI 0 CTPYKTYpe U KOMIIETEHIIMH OPTaHOB yIPaBJICHUS IMUTEHTA. cTp.49
Cratbs 5.2. Uadopmartus o Tuax, BXOASIIUX B COCTaB OPraHOB YIIPABIICHUS SMUTEHTA. cTp.53
Cratps 5.3. CBenenns o pazMepe BO3HArpaKIACHHA, JIBTOT W/MIIM KOMIICHCAIIMH PACXOJIOB MO KaKIOMY OpraHy
yHpaBJICHHUS SMUTEHTA. cTp.63
Crarbs 5.4. CBemeHus O CTPYKType M KOMIICTEHIMM OPraHOB KOHTPOJIA 3a (PMHAHCOBO-XO3IHCTBEHHOU
JeSATENbHOCThIO SMUTEHTA. cTp.63
Cratps 5.5. MabpopManus o JuIax, BXOIANIMX B COCTaB OpPraHOB KOHTPOJS 3a (DHHAHCOBO-XO3SHCTBEHHOM
JeSITETbHOCTHIO0 YMUTEHTA. cTp.65
Cratbs 5.6. CBeneHust 0 pa3Mepe BO3HArpaKIACHHUS, JIbIOT W/UIM KOMIEHCAIUU PAcXOJIOB 110 OpraHy KOHTPOJIS 3a
(hMHAHCOBO-XO3IUCTBEHHON JEATEIIBHOCTHIO DMUTEHTA. cTp.68

Crarbs 5.7. JlaHHBIE O YHCIEHHOCTH M OOOOIIEHHBIC NaHHbIE 00 OOpa30BaHWM W O COCTaBE COTPYIHHKOB
(paOOTHMKOB) SIMUTEHTA, & TAKKE 00 U3MEHEHUH YHCICHHOCTH COTPYAHUKOB (Pa0OOTHUKOB) SMUTEHTa.  CTP.68
Cratbs 5.8. CBegeHus 0 JTIOOBIX 00S3aTEILCTBAX AMUTEHTA Iepes COTPYAHUKAMHU (paOOTHHUKAMH), KACAIOITHXCS

BO3MOXKHOCTH MIX YYaCTHS B YCTABHOM (CKJIaJJOYHOM) KarnuTaie (maeBom GoH/Ie) SMUTEHTA. cTp.69
VI. CBenenusi 00 y4yacTHMKAX (AKIHOHepax) MHUTEHTa M O COBEPLIEHHBIX JIMUTEHTOM CJeJIKaX, B
COBEPLIEHNH KOTOPHIX HMEJIACH 3AUHTEPECOBAHHOCTb. ctp.70
Cratbs 6.1. CBenennst 00 00IIeM KOJTHIESCTBE aKITMOHEPOB (YIACTHUKOB) IMUTCHTA. ctp.70

Cratps 6.2. CBeneHnus 00 y4acTHHUKaX (akIMOHEpPax) SMUTEHTA, BIANCIONIMX HE MEHEE €M 5 MPOIEHTaMH €ro
YCTaBHOTO (CKJIaJIOYHOTO0) KamuTana (maeBoro (hoHIa) WM HE MEHee 4eM 5 TPOIEHTaMH ero OOBIKHOBEHHBIX
aKIui, a Takke CBEACHHS 00 yJacTHHKaX (aKIMOHEpax) TaKuX JIUI, BIaJCIOmuX He MeHee yeM 20 mporeHTaMu
YCTaBHOTO (CKJIaJOYHOr0) Kamutana (maeBoro (GoHaa) win He MeHee deMm 20 MpOICHTaMU UX OOBIKHOBEHHBIX
AKIIH. ctp.70

Cratest 6.3. CBemeHus O J0ji€ YydYacTHsl TOCYNapcTBa WJIM MYHHUIIUIAIBFHOTO OOpa30BaHUS B YCTaBHOM
(ckmagouHoM) kanuTaie (macBoM (hOHIE) IMUTEHTA, HAIMYMU CICIIUATILHOIO MpaBa («30J10TOM akuuuy). cTp.71

Crarpsa 6.4. CBemeHusi 00 OrpaHHMuYEHHSX Ha ydyacTHE B YCTaBHOM (CKJIaJoyHOM) KamuTajie (maeBoMm (hoHIe)
SMUTEHTA. cTp.72

Cratbs 6.5. Cenenus o0 M3MEHEHHSX B COCTaBE M pa3Mepe yYacTHs aKIMOHEpOB (YUYaCTHHKOB) SMHUTEHTA,
BIIAJICIONINX HE MEHEE YeM 5 TIPOIEHTAMH €ro YCTaBHOTO (CKJIAI0YHOI0) KanuTaia (maesoro (GoHaa) Wik He MEHEe

YeM 5 MPOIEHTaMH ero 0OBIKHOBEHHBIX aKITHi. cTp.72
Cratbst 6.6. CBemeHHS O COBEpPIICHHBIX OMHTEHTOM CHIEIKaxX, B COBEPIICHHH KOTOPBIX HWMENIACh
3aMHTEPECOBAHHOCTb. cTp.73
Cratbs 6.7. CBeneHus 0 pazmepe JeOUTOPCKOM 3aJ0IKEHHOCTH. cTp.73
VII. byxrajarepckasi 0TYeTHOCTb IMUTEHTA U MHAS (PHAHCOBAsI HH(OPMAaLLUs. cTp.75
Cratbs 7.1. 'ogoBas OyxraiaTepckas OTIETHOCTh YMUTEHTA. cTp.75
Crarbs 7.2. KBapranpHas Oyxrantepckas OTYETHOCTh IMUTEHTA 3a MOCIEeIHUN 3aBEPIICHHBIN OTUETHBIH KBapTal.
cTp.75
Cratps 7.3. CBogHas OyxraiaTepckas OTYETHOCTh dDMUTEHTA 3a TPHU IMOCIIEIHUX 3aBEpPIICHHBIX (PMHAHCOBBIX TOAa
WM 32 KOKIBIH 3aBEePIICHHBIN (PUHAHCOBBIN TOI. cTp.75
Crarbs 7.4. CBeneHust 00 y4eTHOU TONUTHKE SMUTEHTA. cTp.75
Cratps 7.5. CBenmeHus o0 oOmieli cymMMe JKCIIOpTa, a TakXke O J0Je, KOTOPYIO COCTABIISIET YKCIOPT B OOIIEM
o0beMe MpoJax. crp.81

Cratpa 7.6. CBGI[GHI/UI 0 CTOUMOCTHU HCIABMXXHUMOI'O HMYHIICCTBA OMUTCHTA U CYLICCTBCHHBIX HW3MCHCHUAX,
npon3onieaAmmnx B COCTaBEC HUMYLIECTBA OSMUTCHTA TIIOCJIC [AaTbl OKOHYAHUA MOCICAHETO 3aBCPIICHHOI'O

(hnHAHCOBOTO TOAA. cTp.82
Cratbs 7.7. CBeneHust 00 y4acTHH SMUTEHTa B CyAE€OHBIX IIpOIleCcCaX B CIydae, €CIM TaKoe YJacTHE MOXKET
CYIIIECTBEHHO OTPa3HUTHCS Ha (PHHAHCOBO-XO3IHCTBEHHOHN JEATEIHHOCTH YMUTEHTA. cTp.82
VIII. lonoaHuTebHBbIE CBeAeHHs 00 IMUTEHTE H 0 pa3MellleHHbIX MM IMUCCHOHHBIX IIeHHBIX OymMarax.
cTp.83
Cratbs 8.1. JlonomHUTEIBHBIE CBEIEHUS 00 SMUTEHTE. cTp.83
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cTp.84
8.1.5. CegeHuss 0 KOMMEPUECKHX OPTaHMU3AIUAX, B KOTOPHIX DMHTEHT BIIaJIe€T HE MEHEE YeM 5 MPOICHTaMHU
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BBeaenune

a) [lonHoe hupMeHHOE HANMEHOBAHUE SMUTEHTA:

Omkpuimoe axyuonepnoe ooujecmeo "PbK Hugpopmayuonnvie Cucmemot”
"RBC Information Systems'

CokparieHHoe pUPMEHHOE HANMEHOBaHUE IMUTCHTA!

OAO "PBK Ungopmayuonnvie Cucmemor"

6) MecTo HaxOXKAECHUS IMUTEHTA!
119261 2.Mockea, J/lenunckuit npocnexm, 0.75/9

B) KoHTakTHBIE TenedOoHbI SMUTEHTA:
Tenedon: 363-11-46

®dakc: 363-11-25

Anpec 3JeKTpOHHOMN MOYTHI: in@rbc.ru

r) Anpec crpaHunbl (ctpaHun) B cetu "MHTepHeT", Ha KOTOpOil (Ha KOTOPBIX) IyONUKYETCS MOJTHBIA TEKCT
©KEKBapTaIbHOTO OTYETa SMUTEHTA:
www.rbcinfosystems.ru/info/

1) OCHOBHBIE CBEJICHUS O IIEHHBIX Oymarax, SMHTEHTA, HaXOISAIINXCS B OOpaIcHIH:

Bun: akyuu

Kareropust (Tun): o6vikHo6eHHbIE

KonmdecTBo pazMenieHHBIX IeHHBIX Oymar: 119 260 000
Homunansaas croumocts: 0.001

AMepHKaHCKHe AeN03UTAPHbIE PACTHCKH

22 mapra 2005 r. Komuccust mo nennsiM 6ymaram u 6upxam (SEC) CHIA omoOpwia aemno3uTapHOE COTalieHue
Ha BBITYCK AMEPHKAHCKHX JCTO3UTapHBIX pacnucok (ADR) 1-ro yposusa mexay OAO "PBK MudbopmanmonHbIe
Cucrems» u The Bank of New York. [Iporpamma 1o BbITycKy AMEpHKaHCKUX JETO3UTapHBIX pacnucok (ADR) 1-
ro ypoBHs Obuta oTkpsiTa 24 maprta 2005 1. IIporpamma mosBoisier pasmemats B ADR no 39,13% ot obmiero
KOJIM4eCTBa akuui. YeTblpeM akIMsAM COOTBETCTBYET OJHA JENO3UTapHas pacnucka. baHkoM-meno3urapuem
spisiercst The Bank of New York. ADR Ttoprytorcst B cucreme BHeOupkeBbix caenok OTC. J[omonHUTETbHYIO
rH(OPMAIUI0 MOXHO TOJIYYHTh B MOCKOBCKOM oduce Oanka-merno3utapusi The Bank of New York mo Tem.
+7(095) 967-3110 (www.bankofny.com)

¢) Nnaa undopmanuio: He umeem mecma

"HacTosmumii eXeKBapTaJbHbI OTYET COJCPKUT OLEHKH M MPOrHO3bl YIOJTHOMOYCHHBIX OPTraHOB
VOpPaBICHHUS JMHTEHTA KAacaTeNIbHO OYIyIUX COOBITHH W/WiM JACHUCTBUM, NEPCICKTUB Pa3BUTUSA OTPACIH
9KOHOMHKH, B KOTOPOH IMHUTEHT OCYIIECTBISICT OCHOBHYIO JICATCILHOCTD, U PE3yJIbTATOB JESITEIBHOCTH SMUTCHTA,
B TOM 4YHCJIC IIJJAHOB OMHTEHTA, BEPOSATHOCTH HACTYIUICHHUS ONPEACICHHBIX COOBITHH M COBEPIICHHS
OTPE/ICTICHHBIX JeHCTBUN. VIHBECTOPHI HE JOJDKHBI MOJHOCTHIO TOJIATaThCS HA OIICHKH U TPOTHO3BI OPraHOB
yIpaBICHHUS SMUTEHTA, TaK KaKk (PaKTUICCKUE PE3YNbTaThl ACATCILHOCTH SMUTEHTA B OYAyIIEM MOTYT OTJIMYAThCS
OT MPOTHO3MPYEMBIX PE3yJbTAaTOB [0 MHOI'MM MNpHuYnHaM. [IpuoOpereHue IICHHBIX OyMar 3MHTEHTa CBSI3aHO C
pHCKaMH¥, ONTUCAaHHBIMH B HACTOSIIIEM €KEKBAPTAIILHOM OTUYeTe".



I. KpaTtkue cBeieHHs 0 JUIAX, BXOAAININX B COCTAB OPraHOB YNPaBJIeHUA YMUTEHTA, CBeICHUA O
0aHKOBCKHMX cUeTax, 00 ayJuTope, OleHIIHKe U 0 (PMHAHCOBOM KOHCYJIbTAHTE IMUTEHTA, a TAKKe 00 HHBIX
JIUIAX, HOANUCABIINX €KeKBAPTAJIbHBIH 0TYET

1.1. JIuma, BXodIue B COCTaB OPTaHOB yIPABICHUS YMUTEHTA

CoBeT TUPEKTOPOB IMHTEHTA
[Ipencenarens: Kanayn I'epman Braoumuposuu

YneHsl coBeTa AUPEKTOPOB:

Kannyn I'epman Braoumuposuu
l'on poxxaenus: 1968

Mopzyavuux Anexcanop Mouceesuu
Tl'on poxnenws: 1970

benux /Imumpuii I'envesuu

lon poxnenus: 1968

Jykun Cepzeii IOpvesuu

T'on poxnenus: 1967

Posenckuit FOpuit Anexcanoposuuy
Tl'on poxnenws: 1969

Huromun Apmemuii Bauecnasoeuu
I'on poxnenus: 1967

Pyonopp Xanc-Hop:

T'on poxnenust: 1940

Ocoopn Hun

Tlon poxnenus: 1949

Xammono Maitkn

T'on poxnenust: 1959

KossternajbHbIi MCTIOJIHUTEIBHBIN Oprad 3MmuTenTa - [IpaBienue:
IIpencenarens lpasnenus: Posenckuit FOpuii Anexcanoposuu (I'enepanvusiit oupexmop)
Unens! [IpaBienus:

Huromun Apmemuii Bauecnaeosuu
Tl'on poxaenus: 1967

Ky3oexun Anekceit Buxmoposuu

T'on poxnenus: 1975

Jlebeoesa Examepuna Anexcanopogna
T'on poxnenus: 1971

EanHoJIMYHBIA HCIOJHUTEILHBIA Opran sMutenTa: I enepanvustii oupekmop
Posenckuit FOpuit Anexcandposuu

T'on poxnenwst: 1969

1.2. CBenenus 0 0aHKOBCKHX CYETax SIMUTEHTA

ITommoe (prMeHHOG HaMMCHOBAHUC 06u4ecmso c 02ptlHll'lEHHOii omeemcmeeHHoOCmblo

erl[HTHOﬁ OpraHuv3anuvun

Kommepueckuii bank «Maknpomobank»

CokpareHHoe GpupMeHHOE HAMMEHOBAHUE
KPEAUTHON OpraHU3aLHU

000 Kb «Maknpomobank»

MecTo Hax0XOeHUA

119261, Mockea, Jlenunckuit np., 0. 75/9

MHH 7736022535

BUK 044552522

Howmep koppecnoHJeHTCKOro cyeTa 30101810400000000522
Howmep cuera 40702810000000000403
Tun cuera pacuemmbwlii

Howmep cuera 40819840400001300403
Tun cuera cneyuanovuolii cuem P2
Howmep cuera 40819840500001200403




Tum cuera

cneyuanvuolil cuem Pl

Howmep cuera 40702840800009200403
Tun cuera MPaAH3UMHbLI

Howmep cuera 40702840900009100403
Tun cuera 6aIOMHBL

[TonHOE hUpMEHHOE HANMEHOBAHUE
KPEAWTHOM OpraHu3aliu

Kommepueckuii Bank «Mockommepuybanx» (000)

CoxkpateHHOe (hPUpPMEHHOE HAUMEHOBaHUE
KpEeAUTHOM OpraHu3aliuu

Kb «Mockommepuyobank» (000)

Mecto Hax0XaeHUA

125009, Mockea, b.I ne3onukosckuii nep., 0.1, cmp.2

WHH 7744000711

BUK 044599951

Homep koppecrioHIeHTCKOro cyeTa 30101810500000000951
Howmep cuera 40702810700000000420
Tun cuera pacuemnblil

Howmep cueta 40702840000000000420
Tun cuera 6a1I0MHbLI

Howmep cuera 40702840300001000420
Tum cuera MPAH3UMHLI

Howmep cuera 40702840600002000420
Tun cuera CneyuanvHolit mpan3umnolii

[MonHoe pupMeHHOE HANMEHOBAHUE
KpEeAUTHOM OpraHu3aliuu

3axpvimoe akyuonepuoe oouwecmeo «AbH AMPO bank
A.0.»

CoxkparieHHoe (pupMEeHHOE HAMMCHOBAHHE
KPEAWTHOM OpraHu3aliu

340 «ABH AMPO Bbank A.O.»

Mecto HaXOXICHUA

125009, Mockea, yn. Hukumckas, 0.17, cmp. 1

NHH 7703120329

BUK 044525217

HomMmep KOppecnoHIEHTCKOro cYeTa 30101810900000000217
Howmep cuera 40702810400005583551
Tun cuera Pacuemmnoiit

Howmep cueta 40702840700005583551
Tun cuera SAIOMHbBLI

Howmep cuera 40702840800205583578
Tun cuera MPaAH3UmMHLI

[TomHoe hupMeHHOE HANMEHOBAaHNE
KpEIUTHOM OpraHu3aiium

Kommepueckuit oank «POCOHEPI'OBAHK)» (3axkpvimoe
AKYUOHEPHOE 00w ecmeo)

CoxkpailieHHOe (PUPMEHHOE HAUMEHOBaHUE
KpEeAUTHOM OpraHu3aliuu

Kb «P3b» (340)

MecTo HaXO0XKIEeHUS

111116, Mocksa, yn.9nepzemuueckasn, 0.14, cmp. 1

WHH 6167007639

BUK 044579741

Homep koppecrioHIeHTCKOro cyeTa 30101810900000000217
Howmep cueta 40702810100000000999
Tun cuera Pacuemmnoiii

Howmep cuera 40702840400000000999
Tun cuera 6a11I0MHbLI

Howmep cuera 40702840200006000999
Tun cuera MPAH3UMHLI




1.3. Cenenus 006 ayautope (ayauTopax) IMUTCHTA

[MonHoe hupMeHHOE HauMeHOBaHUE: QOULECHB0 ¢ 02PAHUYEHHOI OMEeMCMEEeHHOCMbI0 «OHnaiin Ayoumy
CokparenHoe ¢pupmenHoe HaumeHoBanue: Q00 «Ounnaiin Ayoumy

Mecro naxoxnenus: 117393, 2. Mockea, yn.Ilpoghcoro3nasn, 0.57

Ten.: (095) 745-22-42 ®akc: (095) 745-22-42

Anpec 3NIeKTPOHHOU TIOUTHI: He Uumeem

JlaHHbBIE O JIMIIEH3UM ayIUTOPA!

Howmep nuuensuu: E05832

Jara Beigauu: 30.03.2004

Cpoxk geiictus: 0o 30.03.2009

Opran, BeIaBImui auneH3u0: Mungun P@

(OUHAHCOBBIE TOMBI, 32 KOTOPHIE ayIUTOPOM IPOBOAMIACH HE3aBHUCHMas MpPOBEpKa OyXralTepcKoro ydera u
(unaHCcOBOI (OyXranTepckoi) oTdyeTHOCTH dMuTeHTa: 20042., 20052.

®daxTophl, KOTOpHIE MOTYT OKa3aTh BIHSHHE Ha HE3aBHUCHMOCTh ayJIUTOpa OT J3MHTEHTA: Mmakxue (Haxkmopol
omcymcmeyrom.

Mepsbl, TpeANpUHATHIE YMUTEHTOM H ayJUTOPOM IJISi CHMD)KEHHS BIMSHUS yKa3aHHBIX (JaKTOPOB: ayoumop He
6X00Um 6 cOCMag aKyuoHepPos IMUMEHMA; IMUMEHN He 6X00Um 8 COCMAG YUACMHUKO8 ayOumopa; 21aeHblil
oyxeanmep Imumenma He AGNAEMCA COMPYOHUKOM aAyOUMOpPA; Mexcoy ayOumopom u IMUMEHMOM He
3aKAI0YATUCH 002080DPbl 3AUIMA, KpeOumad.
[Nopsimox BeIOOpa ayAUTOpa SMUTEHTA!
Eaiiéiaoooa aciéoioa ioiviieo idiaddied Ni
aéoetiaoia.

PaboTbl, MpoBOAMMEIE ayJUTOPOM B paMKax CIEIUAJbHBIX ayAUTOPCKHX 3allaHHU: CHeUUAIbHBIX 3A0aHull 6
PAMKAX 002060pa ayOumopcKux yciyz He HPO80OUIOCh.

Cy1iecTBeHHBIE HHTEPECH], CBSI3BIBAIOIINE aYAUTOPA (IOMKHOCTHBIX JIUII ayAUTOPA) C IMHUTEHTOM (JIOIDKHOCTHBIMU
JTUIAMU IMUTECHTA):

00113 yyacmus ayoumopa é yCmagHom Kanumaie IMUMEHMA OMCYMCmayent;

3aemuble cpeocmea ayoumopy He npeooCmasiAiucCy;

POOCmEeHHble C8A3U OMCYMCMEYIOn;

mecHble 0el06ble 63aUMOOMHOUIEHUS ONICYMCMEYIOn;

OONHCHOCMHBIX  JIUY IMUMEHMA, AGAIOUWUXCA OOHOBPEMEHHO OO0JICHOCHIHBIMU  JTUHAMU  AYOUMOpA
(ayoumopom) nem.

[opsimox onpexneneHus pa3mepa BO3HATPAXKACHHS ayTUTOPA: CO2IACHO CMeme.

OTcpodeHHbIE U TPOCPOUYCHHBIE MJIATEXKH 338 OKa3aHHBIE ayAUTOPOM YCIYTH: OMCYMCHEYIOm.

[MonHoe pupmenHoe naumenoBanue: “KPMG limited”

CokparmeHHoe pupmenHoe HaumeHoBanue: “KPMG limited”

Mecro naxoxnenus: 2 I panowc Ilnaiic, I'pansc

Cenm ITumep Ilopm, I'epncu, Hopmanockue ocmpoea

Mockoeckoe npedocmasumenscmeo: Poccus, 119019, 2. Mockea, I'ozoneeckuii o6-p, 11
Ten.: (095) 937-44-77 Daxc: (095) 937-44-99

AJlpec dNeKTpOHHOU TTOUTHL: kpmgmoscow@kpmg.ru

JlaHHBIE O JIMLIEH3UU ayqUTOpa:
odeamenvruocms “KPMG limited” nuyenzuposanuio ne noonexcum

ODUHAHCOBBIC TOJBI, 32 KOTOPHIE AyIUTOPOM IPOBOAMIACH HE3aBUCHUMasi NPOBEpKa OyXTaJTepcKOro ydera U
(hmHaHCOBOI (OyxTanTepckoii) ordyeTHOCTH AmMuTeHTa: 20002., 20012., 20022., 20032., 20042., 20052.

®dakTopel, KOTOphIE MOIYT OKa3aTh BIMSHHAE Ha HE3aBHCHMOCTh ayauTOpa OT 3MHTEHTA: Makxue haxmopol
omcymcmeyom.

Mepbl, TPEANPHUHATHIE IMUTECHTOM M ayJUTOPOM JUIS CHIDKCHHS BIUSHHS YKa3aHHBIX (DAKTOPOB: ayoumop He
6X00UMm 8 COCMAE8 AKUUOHEPOE IMUMEHMA; IMUMEHN He 6XO00UM 6 COCIAG YUACMHUKO8 AyOumopa; 21aeHulil
Oyxeanmep 3Mumenma He AGAACMCA COMPYOHUKOM ayOuUmopa; medxncoy ayOumopom u IMUMIEHIMOM He
3AKI0YATTUCH 002080PbL 3AUMA, Kpeouma.

IMopsmok BEIOOpA ayAUTOPA SMUTEHTA!



Hanuuue npoyedypvl menoepa, c6a3anH020 ¢ 6b100pOM ayOumopa u e20 OCHO8Hble YC108Us — 8blOOD AYOUmMoOpa

ocywecmensaemea Ha OCHOGE AHANU3A NPEOIONCEHUN 8eOYWUX AYOUMOPCKUX upm, Hpu Mo IMUMEHM

npuodepiicugaemca NPUHYUNG NOCMOAHCIEA AyOUmMopda.

Eaiiéiaosoa aédiéoioa idiviieo iiidoaiea Niddoa déddaéoidia é caodi aniineony ia éodddceddicd middaiédi
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PaboTbl, MpoBOAMMEIE ayJUTOPOM B paMKax CIEIUAJbHBIX ayAUTOPCKHX 3allaHHU: CHeUUATbHBIX 3A0aHUll 8
PAMKAX 002060Pa ayOumopCcKux yciiyz He HPO80OUIOCh.

Cy1iecTBeHHBIE HHTEPECH], CBSI3BIBAIOIINE aYAUTOPA (IOMKHOCTHBIX JIUII ayANTOPA) C IMHTEHTOM (JIOIDKHOCTHBIMU
JTUIIAMU IMUTCHTA):

0071 yuacmus ayoumopa 6 yCmagHoM Kanumaie IMUmMeHma oncymcmeyent;

3aemHble cpeocmea ayoumopy He npedoCmasiAiucCy;

POOCHBEeHHbIE C8A3U OMCYMCMEYION;

mecHble 0en06ble 63aUMOOMHOULIEHUSA ONCYMCMEYIOn;

O0HCHOCMHBIX JIUY IMUMEHMA, AGAIOUWUXCA O0OHOBPEMEHHO OO0JICHOCHIHBIMU  TUHAMU  AYOUMOpA
(ayoumopom) nem.

[Mopsimox onpenenenus: pasmMepa BO3HATPAXKICHHS ayTUTOPA: pA3MeEDP 803HAZPANCOEHUA AYOUMOPA Onpedensemcs
UCX00A U3 PLIHOYHBIX CIMABOK U OUEHUBAECMbBIM HA CIAOUN NIIAHUPOBAHUA 00bEMOM padom.

OTcpoueHHBIE U IPOCPOUCHHEIE TIJIATEKH 32 OKa3aHHBIE ayIUTOPOM YCITyTH: OMCYMCHEYIOn.

B3aumojeilicTBHe IMUTEHTA C Ay IUTOPAMM CTPOUTCS HA CJAETYIOIIHX MPUHIIUIAX:
1. HesaBucumocTth aynuropa.

OMUTEHT NPHUACPKUBACTCS TOJUTUKH OJHOTO ayJAUTOPa, TAK KaK ATO MO3BOJIAET 00ECHCUUTh OOJblliee MOHUMAHKE
Om3Heca KOMITaHWH, €T0 HIOAHCOB, a TAK)Ke MPAKTUKHN OyXraaTepcKoro yuera B Ou3Hece.

s obecrieueHus] «HEMPEaB3ITOT0» OTHOIICHHS MPOU3BOMUTCS €XKETOJHAS POTALUS ayAUTOPCKONW KOMAHMABI M
CMEHa MEHe/XKepa, OTBETCTBEHHOTO 32 MTPOBE/ICHNE ayJUTOPCKON TIPOBEPKH (pa3 B JIBa T0OJIa).

AynuTopckasi KOMIIaHUS HE OKa3bIBaeT YCIYTH IO BEJCHUIO OYXTaJITEPCKOTO y4eTa WM WHBIE YCIYTH, CBA3aHHbIE
C BEJCHUEM yYeTa WM IMOJIrOTOBKOM (PMHAHCOBOW OTYETHOCTH; Pa3pabOTKON M BHEAPEHHEM HH(DOPMAIIMOHHBIX
CHCTEM; YCIYTH [0 OPTaHU3alliu BHYTPEHHETO ayAUTa, YIIPABIEHYECKUE U KaPOBbIC YCIYTH.

JIroOble ApyTHE YCIYTH, HE CBSI3aHHBIE C Ay JUTOPCKON AEATEIIEHOCTBIO, MOTYT OKa3bIBaThCs Ay IUTOPCKOH HupMoit
SMUTEHTY B Cllyyae yTBEp)KIeHUA AyauTopckuM komuteroM CoBeTa AMPEKTOPOB 3MuTeHTa. [loMnmo mpoBeneHus
ayJIMTOPCKON MPOBEPKH SMUTEHT HE TIPUBETCTBYET HUKaKHE KOMMEpUECKHEe OTHOLIEHHS C ay TMTOPaMH.

2. HOJIHOTa, TOYHOCTb, CBOCBPEMCHHOCTD MMPEAOCTABISICMbBIX TaHHBIX

[InanupoBanne ayauTOPCKON MPOBEPKM HauyMHaeTcs 3a0iaroBpeMeHHO. [lepen HaualoM ayIWTOPCKOI MPOBEPKH
CiIy>)k00ll BHYTpPEHHEro ayAuTa HPOBOAMTCS NPOBEPKA T'OTOBHOCTH OyXraaTepuH K IIPOBEpKE, MOJHOTHI U
LIEJIOCTHOCTH JaHHBIX ydera. Ha cTagum minaHupoBaHus oOCYXIArOTCS BCE MOTCHIHUAIBHO CIIOKHBIE BOIPOCHI,
KOTOpBIE IPUHUMAIOTCS BO BHUMaHHE MPH OLIEHKE HEOOXOANMBIX BPEMEHHBIX 3aTpaT Ha MPOBEACHNE ay TUTOPCKON
npoBepku. Tak e Ha cTaJAuy IUIaHUPOBAHUS COCTaBIIsETCS OI0KET MPOBEPKH, BKIIOYAIOIINX B €05l KOIUYECTBO
YeJIOBEK U X BPEMEHHBIE 3aTPaThl.

Ha Bpems aymutopckoii nmpoBepku (GopMHUpYyeTCsl TpyIlNa, OTBETCTBEHHAS 3a MPOBEIEHHE MPOBEPKHU CO CTOPOHBI
sMHTEHTa. [laHHAs rpymmna OTBEYaeT 3a CBOEBPEMEHHOCTh U TOUHOCTh IpenocTasieHus nH(popmanuu. o Hagama
ayJUTOPCKON IPOBEPKU SMUTEHT N0Jy4yaeT CIIUCOK HHGOPMALUH, HEOOX0JUMOH Ul IPOBEACHUS ayauTa, KOTopas
TOTOBUTCS M MPEIOCTABISETCS ayIUTOpaM A0 Hadana (PaKTHUECKHX padoT Mo aynuTy. B Xoxe mpoBeneHus ayanTa
rpymIa UMeeT JOCTYI KO BCEM pecypcaM 3MUTEHTA, BKII0Yasi HAJIOTOBbIE U IOPUANIECKUE KOHCYIBTALNH.

Ilo pe3ynpTaTaM MNpPOBEPKU AYJUTOPCKOM KOMIIAHMEN NPEAOCTABISETCA OTYET, COAEpKallMil 3aMeudaHus u
PEKOMEHALIMH 110 pe3yJbpTaTaM ayauta. [1o kaxx1oMy U3 3aMe4aHuii TOTOBUTCA OTBET 3MUTEHTA.



OOmenne ¢ ayauTopaMyd HE OTPAHWYMBAETCA PaMKaMH TPOBEACHUS ayJUTOPCKONW NMPOBEPKH. OMHUTEHT BEAET
MOCTOSIHHBIN MAaKCUMAJIbHO OTKPBITBIA JHAJIOT C ayJAUTOPOM B CiIydae BO3HMKHOBEHHS TOTIOTHUTEIBHBIX
BOIIPOCOB, & TAKXKE C LEIbI0 00CYXKICHUS TEKYIICH NeATEILHOCTH KOMITAHUY.

3. IloxHOI OTBETCTBEHHOCTH PYKOBOJICTBA 3a MOATOTOBKY OTYETHOCTH
4. IlpuHUOUI OCTOPOKHOCTH

B xonme B3aMMOJEHCTBUS C ayqUTOpaMU SMUTCHT MPUICPKUBACTCS MPUHITUIIOB OTKPHITOCTH M KOPIOPATUBHOTO
YOpaBJICHUS, B COOTBETCTBHU C KOTOPBIMH BBIOMpACTCs Han0OJee KOHCEPBATUBHBIN IMONXOJ MPU OTPAKCHUH
oriepanuii B OyXraiTepckoM yderTe.

5. A):[CKBB.THOCTL BO3HArpaKaACHus ay iuTopa.

B xoxe npoBeneHws MpOBEPKH KOMITaHUS MIPHUIEPKUBAETCS 3apaHee MMOATOTOBIEHHOTO OI0/KeTa, C TEM, YTOOHI HE
MPEBBINIATh JUMHUTHL BPEMEHHBIX U CTOMMOCTHBIX 3aTpaT KOMIIAHMU-ayAuTOpa. B cioydyae BO3HHUKHOBEHHS
HEPYTUHHBIX OIEpannii KOPPEKTUPOBKH CTOMMOCTH ayAUTOPCKOM MPOBEPKH BHOCATCS Ha JTame IuTaHupoBaHus. B
OCHOBE pacueTa CyMMBI ayJUTOPCKOTO BO3HArPa)XACHUS JIEKHUT GUKCHPOBAHHAS CyMMa, KOTOpPas, OJHAKO, MOXKET
U3MCHITHCS B 3aBUCHMOCTH OT (paKTHYeCKH BbIpaboTaHHOTO BpeMeHH. OTOBOpPEeHHOE ayIAUTOPCKOM
BO3HATPAXKICHUE HE SIBJIICTCS CYIIECTBCHHBIM JIJIi KOMIIAHUU-aYTUTOPA, YTO TaKXKe 00CCIIeYNBACT HE3aBUCUMOCTh
ayIMTOpa U KINeHTa.

1.4. Cenenus 00 OLEHIIIMKE DMUTEHTA
Imumenm oyeHWUKA He NPUBGTEKAIL.
1.5. CBeneHus 0 KOHCYJIbTaHTaX SMUTEHTA

ITonHoe HauMeHOBaHUE: OMKpbIMOoe akyuoHepruoe oouecmeo “@edepanvHasn ¢ponoosas Kopnopayus”
CokparmienHoe HauMeHoBanue: 040 “©@DK”

Mecro naxoxnenus: 119034, 2. Mockea, yn. Ocmoscenka, 25

Tenedon: (095) 737-86-30

®axc: (095) 737-86-32

WHH: 7706024711

Anpec crpanunel B cetd “MHTEpHET”, KOTOpas HCHOIL3YeTCS (UHAHCOBBIM KOHCYJIBTAHTOM IS
pacKpbITHs HHQOPMAIIUU: WWW.fSCOrp.ru

Howmep, nara BeIaum u CpoK NEHCTBHS JIUIICH3UN HA OCYIIECTBIEHUE MPO(ECCHOHATHHON ACSITEILHOCTH Ha
pPBIHKE IIEHHBIX OyMar, OpraH, BBIIABIINN YKa3aHHYIO JHIEH3UIO (I KOHCYJBTAHTOB, SIBIISIOMIMXCS
npoQecCHOHATFHBIMH YYaCTHUKAMH PBIHKA [IEHHBIX OyMar):

Juyensua npogheccuonanvHozo y4yacmHUKa poIHKA UEHHBIX 0ymaz HA OcyuwiecmeileHue OpoKepcKoll
oesamenvuocmu Ne 077-06174-100000 om 29 aszycma 2003 2. 6e3 ozpanuuenus cpoxa oelcmeus, 6blOAHA
DKIIb Poccuu.

Juuyensua npogeccuonanvrozo y4acmHuka poLIHKA UWEHHBIX Oymaz HaA ocyujecmenenHue OunepcKoll
odesmenvuocmu Ne 077-06178-010000 om 29 aszycma 2003 2. b6e3 ozpanuuenus cpoka oeiicmeus, evl0aHa
dKUb Poccuu.

Ycnyru, oka3siBaeMble (OKa3aHHbBIE) KOHCYJIBTAHTOM.

DyHKyuu KOHCyTbManma:

e cooeiicmeue Imumenmy npu noozomoeke Ilpocnekma yennvix dymaz;

® nposepka 00CMOBEPHOCMU U ROJHOMBbL 6cell UHpopmayuu, coodeprcauieiica ¢ Ilpocnekme yenmnvix
bymaz, 3a ucknIOUeHUeM Yacmu, NOOMEEPHCOAeMOUl AYOUMOPOM U/ UNU OUECHUIUKOM;

e 3agepenue Ilpocnekma yennvix dymaz, a makxce 0OKyMeHmMauuu, KOMopas Moxcem nompedoeamscs
Imumenmy 0na opeanu3ayuu 00pawieHuA u, eciu NPUMEHUMO, pasmeuieHus AKyuii y opzanuzamopos
mopzoenu;

® npedocmaeneHue KOHCYIbMAUUIL RO BONPOCAM, CEA3AHHBLIM C NOO20MOBKOU peuieHUs 0 6blnycKe,
npocnekma, omuema 00 umozax 8vinycka AKuyuil, UHOU OOKYMEHmMAaUUu, CEA3AHHOIU C BbINYCKOM,
PpasmeuwieHuem, opzanuzayueil oopawienus AKyuii, a makKyce no MeKywum 60RPOCAM 6 X00e IMUCCUU
Akuyuai.
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B HacToAmIMit MOMEHT y SMUTEHTA OTCYTCTBYET JOTOBOP C (PMHAHCOBBIM KOHCYJIBTAHTOM.
1.6. CBeneHust 00 MHBIX JIMIAX, MTOIITUCABIINX €KCKBAPTAIBHBIA OTYET:

I'nasuenii Oyxrantep OAO «PBK Undopmarnmonnsie CrucreMsr:
Ocmpoeckaa Auna Illemposna

Tenedon: (095) 363-11-11

Daxkc: (095) 363-03-17
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I1. OcHoBHasi ungopmanus
0 (pMHAHCOBO-3KOHOMHYECKOM COCTOSIHUM IMHUTEHTA

2.1. ITokazarenu (hMHAHCOBO-3KOHOMHYECKOW JAESITETHHOCTH SMUTEHTA

HanmenoBanue moka3ateist 2001r. 2002r. 2003r. 2004r. 2005r. 1xB.2006r.

CTOMMOCTh YHMCTHIX AaKTHBOB 85 414 067 414636 | 1217 846 1221779 1 887 854
SMHTEHTA, ThIC. PYO.

OTHouleHne CYMMBI 159 567,06 35,44 35,39 14,77 30,31 13,55
MPHUBJICUYCHHBIX CPEACTB K
KanmuTally u pesepsam, %o

OTHolleHne CYMMBI 2,35 0,90 0,61 441 9,64 0,97
KPaTKOCPOYHBIX 00s3aTEIbCTB
K KaIluTaly u pezepsam, %o

[TokpeiTHE TUTIATEXEH TIO - - 0,57 - 0,70 6,04
00CITy’)KHUBaHUIO IOJITOB, B %

YposeHn [IPOCPOUYEHHOU - - - - - -
3a10JOKEHHOCTH, %0

0060payrBaeMoCTh AEOUTOPCKOM 0,75 0,38 42,39 0,77 1,09 0,06
3aJI0JDKEHHOCTH, Pa3

Jons muBuACHAOB B IPHOBLTH, %0 0 0 0 0 0 0
[Tpon3BOIUTETHHOCTD TPYAA, 0 55774 269 685 | 1747512 345934 25 445
py6./gemn.

AMopTH3anus K 006eMy BBIPYYKH, 0 1,38 6,03 0,43 6,15 125,10

%

CToMMOCTb YUCTBIX AKTHBOB 3MHTEHTA, ThIC. Py0. - B COOTBETCTBHU C MOPSIAKOM, yCTaHOBIECHHBIM
MunuctepctBoM puHancoB PO u OKIB mist akiiioHepHBIX 001eCTB. OUeHKa CIOUMOCHU YUCHbIX AKMUBOE
IMumenmog npouszgedena ¢ coomeemcmeuu c Iopaokom oyenku cmoumocmu 4ucmoplx aKmueos
aKyuonepuvix odouiecme, ymeepoicoennvim npuxazom Munguna P® u OKIb Poccuu om 29.01.2003 NelOn,
Ne(3-6/n3.

OTHoleHHe CyMMBbI PUBJIEYEHHBIX CPEICTB K KANMUTAIY U pe3epBaM, % - (JonrocpouHsle 00s3aTenbCTBa HA
KOHel oTdeTHOro mnepmoza + Kparkocpounele o0s3aTenbcTBa Ha KOHEN OTYeTHOro mnepuona) / Kamuran u
pe3epBhI Ha KOHEIl OTYeTHOTO Tieproaa * 100

OTHomIeHHEe CYMMBI KPaTKOCPOYHBIX 00f3aTelbCTB K KanmuTady M pesepBaMm, % - KpaTkocpouHsble
00s13aTeNbCTBA HA KOHEL OTYETHOTO neproa / Kanuran u pe3epBbl Ha KOHel oT4yeTHOro nepuoaa * 100
IMokpbiTHE MJaTe:keil MO O00CHAY:KMBAHUIO T0JIIOB, ThIC. py0. — (Uucras mpuOBLTE 3a OTYETHBIA TEPHOL
aMOPTHU3aIlMOHHBIC OTYHUCIICHUS 3a OT4YeTHBIH mnepuon — JuBuaenas) / (OOs3arenbeTBa, MOJJICIKABIINAC
MIOTAIICHUIO B OTYETHOM Nepuojie + [IponeHTsl, noyexasIine ymniaaTe B OTYETHOM IEpHO/IE)

YpoBeHb IPOCPOYEHHOI 3210/ 1:KeHHOCTH, %o - IIpocpoueHHas 3a0KeHHOCTh HAa KOHEL[ OTYETHOTO mepuona /
(Honrocpounsle o0si3aTenbCTBA Ha KOHEN OTYETHOTro mepuoja + KpaTkocpounbsle o0s3aTenbcTBa Ha KOHEI
oTyeTHOTro nepuoja) * 100

O0opaunBaeMOCTh YHCTBIX AKTHBOB, pa3 — BrIpyuka OT HpoJaku TOBapoB, MPOAYKLHWH, PadOT, yciayr 3a
BBIUETOM HAJOra Ha J00aBJIEHHYIO CTOMMOCTb, aKI[M30B U T.II. HAJIOTOB U OO0S3aTENbHBIX IUIATEXEH / CTOUMOCTD
YHCTBHIX aKTHBOB

O0opaunBaeMOCTh KPeIMTOPCKOil 3a/10/1:KeHHOCTH, pa3 — CebecTOMMOCTh MPOJAHHBIX TOBapOB, MPOIYKLUH,
pabor, yciyr 6e3 ydera KOMMEPUYECKHX M YIPABICHYECKUX PACXOI0B / KPeIUTOPCKas 3aJ0JDKEHHOCTh Ha KOHEIl
OTYETHOTO TIeproJa

O0opaunBaeMOCTh 1e0MTOPCKOIl 32/10/1:KEHHOCTH, pa3 — BrIpyuka OT mpoaaxxu TOBapoOB, MPOAYKLIUH, PadoT,
YCIIyT, 3a BBIUETOM Hajora Ha J00aBJICHHYIO CTOMMOCTbH, aKIM30B M T.II. HAJIOTOB M 0053aTENbHBIX IUIaTEXeH /
(mebuTopckas  3aJI0JDKEHHOCTh HAa  KOHEL[  OTYETHOTO  TepHoAa —  3a0JDKEHHOCTh  YYaCTHHKOB
(yupenuTeneii) mo BKJIaJaM B YCTaBHBIN KalMTall Ha KOHEL OTYETHOTO MEPHOJIA)

Joast Hajora Ha NpUOBLIbL B NPUOBLLIM [0 HAJOroodjoxeHusi, % - Hamor Ha npuObUIE/IpUOBUTE 10
HaJIOr000JI0KEHUS.
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Imumenm aenaemca 20106HoU Komnanueii pynnot auy: 340 «PBK-Huscunupunzy, 340 «PBK CODT,
340 «PBK-TB», 340 «PbK XOJI/TUHI », 340 « POCBU3HECKOHCAJITHHI », 340 «CK T'APAHT», 000
«PBK-Pexnama», 000 «PBK Ilabauwmunzy, 000 «PBbK-Ilenmpy, 000 «PBK Meoua», RBC Information
Systems (Europe) N.V., 340 «HHI] «[IPKOM», a makyce, 000 «PbK-TB Ilpooaxuiny, 000 «PBbK-IIpoy,
000 «PBK Ipozpammnstii npooykmy», 000 «/Jom ona IIK», 000 «Meouaneno.Py», 340 «PBK-TB Mockeay,
000 «TBP IIpooaxuiny, 000 HIIK Meoua Ilpooaxwuny, 000 «Mepxom», 000 «CMTII IIpeccr, 000 «UT
I'pynn», RBC Investments (Cyprus) Ltd., RBC International Limited, 000 “Macc Meoua Ipynny, 000
«MeouabuznecHngopm», exooawux ¢ xonounz «PocbusnecKoncanmumnzy (o0anee — «Xonounz PBK»y,
«Komnanuu Xonounza PBEK», «Ipynna xomnanuii PBK» unu «PBK»). On obecneuusaem onepamugHnoe u
cmpamezuueckoe ynpaenenue Ipynnoii komnanuit PBK, pezynupyem ¢hunancosvle nomoku u,
COOMEEMCMEEHHO, OCYULeCMENsAem KOOPOUHAUUIO (DUHAHCO80I 0eAmeTbHOCHU KOMNAHUIL ZPynnbl (RoyUYeHUe
Kpeoumos u npuenedenue QUHAHCOBHIX PeCYPCO8 UHBIMU CROCODAMU, NPEOOCHasNeHUEe OEHEHCHBIX CPEOCmE
Komnanuam Xonounza PBK, onpeoenenue cmpamezuu I pynnot komnanuii PEK u m.o.).

B konue 2001 z00a ¢ cpynne komnanuii PocbusnecKoncanmuuz o0vina npoeedena peopzaHuzayus 6
pezynomame komopoii OAO «PBK Ungopmayuonnvie Cucmemovty 60uizio 6 cocmae 2pynnuvl u 603HUK X010un2
PBK.

Hockonvky Xonoune PBK cocmaensem c6o0Hylo (KOHCOMUOUPOGAHHYI0) OMYEMHOCHIb HA OCHOBe
Mesrcoynapoonvix cmanoapmosg unancoeoii omuemnocmu (MCDO), mo ananuz niamedxrcecnocoonocmu u
YPOGHA KPeOUmHO20 pPUCKA IMUMEHMA HeoOX00UMO NPOBOOUMb COBMECHHO C AHATU3OM CE00HO
omuemHocmu 0714 RNOAYUeHUs Pe3YIbMaAmos, O00CHOBEPHO OMPANCAIOWUX (QUHAHCOBYI0 CUmMYAUUI0 6
Oouwecmee u punancosoe cocmosanue ecezo Xonounza PBK.

Ommnowenue cymmol RPUBIEHEHHBIX CPEOCME K Kanumaiy u pezepeam no cocmosanuio na 31.12.2002 ¢ uenom
no epynne cocmagnano 13%. Imo 6 2.7 paza menvuie, uem coomuouienue cymmol nPUGIEYEHHbIX CPEOCME U
Kanumana smumenma (cm. maoauuy).

Omuowenue cymmol Kpamrkocpounvix ooaszamensvcme K kanumany u pezepeéam na 31.12.2002 cocmasuno 20%,
npu amom 6 2001 200y nododnwviii nokazamenv 6vin pasen 25% (0na zpynnot 6 yenom). Yucmas npuooviis
komnanuu no 2002 punancoeomy 200y npakmuyecku ¢ 2 paza nokpwleana o6a3amenpbcmea no 3aiumam, 6 mo
eépema Kak 6 2001 200y moawvko ¢ 1.5pa3a.

Oonum u3 0CHOBHBIX YC108UIL 0eAMETbHOCIU ZPYRNbL ABIAECMCA PAGEHCNEO 0eOUMOPCKOl U KPeOumopcKoli
3a0omncennocmu. B 2002 200y oebumopckasa u Kpeoumopckas 3a00734CeHHOCHU HAXO0OUTUCL NPUMEPHO HA
PasnHom ypoeme, 6 pe3ynbmame uYe20 000pPAUUEAEMOCHIL 0eOUMOPCKOU 3A00JHCEHHOCMU HA NOPAOOK
npeeviuiana 0dopavusaemMocms Kpeoumopckoii 3adonxcennocmu(2.1 — obopauusaemocmsv KpeoumopcKoi
3a0omncennocmu, 4.5 — obopauueaemocmov  0eOUMOPCKOU  3A0071HCEHHOCMU), YMO  HECOMHEHHO
npeocmasnAaemca NONOIHCUMENbHLIM haKkmopom. Imo noomeeprcoaenm mom haxkm, 4mo 0eoumopuvl pynnoi
Ovicmpee 6036pawialom Oened cHbvle cpeocmea, yem Kpeoumopwl. B pezynomame smozo Ipynna xomnanui
«PBK nonyuaem onpedenenuntii 6peMeHHO 3anaAc NO NIAMENHCAM ROCMABUUKAM U ROOPAOUUKAM.

Bypuwtit pocm Xonounza PBK ompasunca na 3ameonenuu 060pauueaemocmu 4ucmolX aAKmueos, KOmopas
cuusunacs ¢ 1.9 paz 6 2001 200y 0o 0.9 paza ¢ 2002 200y. Ilpu smom cyuiecmeenHvlil pOCH He OMPA3UICA HA
unancoeom nonoxncenuu I'pynnvt komnanuit PBK. O6 3mom z2oeopum mo, umo npueiedeHHble cpeocmea
cocmaenaom npumepno 1/10 kanumana u pezepeos, umo ceudemenbcmeyem 0 nPeooaadanuu 8 UCMOYHUKAX
unancupoeanusa oeamenvnocmu I'pynnvt komnanuiit PBK coocmeennsvix cpeocme.

2.2. PeiHOYHAsS KanuTtajJu3alusa SOMUTCHTA

IockonvKy akyuu akyuoHepHozo oduiecmea He oOpPaULAIUCH, HA OP2AHU308AHHOM DbIHKE UeHHbIX oymaz ¢ 2000
u 2001 22. pvinounas kanumanuzayusa 6 yKazanuvle 2006l cocmaennna 84 000 pyéneit.

Topzoensa akyuamu Imumenma npou3e00UMCA HA CAEOYIOUWUX NIIOUWAOKAX:

Hekommepueckoe napmnepcmeo «@onoosan oupica PTCy u 3akpvimoe akyuoneproe oouiecmeo
«Mockoeckaa Mexcoankoeckaa Bantomunaa bupicay.

HII «@onoosas ouprnca PTCy»: akyuu smumenma mopzytomcsa 6 cucmeme «Knaccuueckuii potnok» ¢
07.05.2002, ¢ 30.05.2002 exnrouenvt ¢ Komuposanwvnutii nucm A 2 ypoens.

340 «MMBb»: Akuuu smumenma 0onyuieHsl K mopzam 6 Komupoeaivhom aucme A 2 ypoeus c 15 okmaops
2003 zooa.

Jlama Prvinounas kanumanuzayus, pyo.
31.12.2002 1858975 000
31.12.2003 5819 000 000
31.12.2004 8705210373
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31.12.2005 22 885000000

31.03.2006 26 237 200 000

Ilpumeuanus:

/Jlannble paccuumansvl Ha OCHO8e 08YCHOPOHHUX COEI0K, 3AKTIOUEHHbBIX 60 8PeMA MOpP2080il ceccuu. /lns
n0020MOBKU OAHHBIX 3d PACYEemHbLIl nepuood, Hauunas ¢ utoan 2003 zooa, ucnonv3yemcsa ungopmauus moabKo
no 6e3a0pecHbiM COeKAM CO2NaAcHo ecmynueutemy 6 cuny 1 urona 2003 zooa «Ilonoscenuro o nopaoke
PacKpvimus uHpopmauuuy.

Poinounaa kanumanuszayusa paccuumsléaemcs Kak npou3sedenHue Koaudecmea aKyuii coomeemcmeyrouieil
Kamezopuu (muna) na cpeones36eueHHyIo yeHy 00OHOUl aKyuu Imoi Kkamezopuu (muna), paccuumannyio no 10
Haubo1ee KPYRHbIM COeNKAM, CO8EPUICHHBIM Uepe3 opzanuzamopa mopzoenu MMB.

«llena no 10 kpynueitwium coenxkam» — cpeoHes3eeuiennasn yena, pacciumanias no OAGHHBIM paciemno2o
Mmecaya npu yciaoeuu nanuuusa 10 u 6onee coenok 6 nem. B cnyuae omcymcemeus 10 coenok ¢ pacuemnom
Mecaye UCNO1b306aHbl OAHHbIE MPeX NOCAEOHUX MECAUEE, BKNI0UASA PACUEHHbLIL MeCAY,.

«Kon-60 akyuii» — konuuecmeo 6binyujeHHbIX AKYWIL KOMRAHUYU RO COCIMOAHUIO HA KOHEY PACYEMHO20
nepuooa. Hugpopmayusa npusedena Kax cnpagounan 6eTUYUHA U MOIHCEN OMIULAMBLCA OM 0CHCMEUMEIbHO20
Konuuecmea.

2.3. O06s13aTensCTBA YMUTEHTA

2.3.1. KpenuTopckast 3a0IKEHHOCTh

CpoK HACTYIUICHUS IIaTekKa
HaunmenoBanue KpeauTOpCKOi 3a10J5KEHHOCTH
Jlo onmHOrO ronaa CBBIIIIE OZHOTO
roja
Kpenuropckas 3a10J5KEHHOCTD TIepe]] MOCTaBIIMKAMU 1
MOJPSAAYMKAMH, ThIC. pYO.
2001 rox 0 0
2002 rox 27 0
2003 rox 290 0
2004 rox 3587 0
2005 rox 46 0
1 xB. 2006 Toma 15334 0
Kpenuropckas 3a10/KEHHOCTh MEpe/] epCOHaIoM
OpraHu3aIl|K, THIC.pYO.
2001 rox 0 0
2002 rox 175 0
2003 rox 188 0
2004 ron 114 0
2005 ron 0 0
1 kB. 2006 roma 819 0
Kpenuropckast 3a10KEHHOCTD Mepel OI0PKETOM U
roCyTapCTBEHHBIMH BHEOKOKETHBIMU (DOHIAMH, PYO.
2001 rox 2 0
2002 ron 65 0
2003 rox 550 0
2004 ron 99 0
2005 ron 242 0
1 xB. 2006 rona 519 0
Kpenurtsl, pyo.
2001 rox 0 135 630
2002 rox 0 143 030
2003 rox 0 143 669
2004 ron 0 124 869
2005 ron 0 249 149
1 xB. 2006 roga 0 235 699
3aiimbl, Bcero, pyo.
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2001 rox 0 0
2002 rox 0 0
2003 rox 0 0
2004 rox 35500 0
2005 rox 0 0

1 k8. 2006 roma 0 0

B ToMm umnciie 06uranoHHbIe 3aMBI

2001 rox 0 0
2002 rox 0 0
2003 rox 0 0
2004 rox 0 0
2005 rox 0 0

1 k8. 2006 roma 0 0

[Ipogas kpenuTOpcKas 3aJ0IKEHHOCTb, PyO.
2001 rox 0 0
2002 rox 2389 0
2003 rox 2047 0
2004 rox 14 432 1228
2005 rox 117 456 3355
1 xB. 2006 rona 1731 1624
HUroro, pyO.

2001 rox 2 135630
2002 rox 2 389 143 030
2003 rox 3075 143 669
2004 rox 53732 126 097
2005 rox 117 744 249 149
1 xB. 2006 rona 18 403 237323

B meuenue ecezo CPpOKa cyuiecmeoeanusn Imumenm npocpouennoﬁ 3a0019ICEHHOCMU He UME.

Kpenutopbl, Ha 1IOMI0 KOTOpBIX NpuXoAuTcsi He MeHee 10 MPOLEHTOB OT oOwield CyMMBI KpeIUTOPCKOM
3amomxkeHHocTy Ha 01.04.05t:

nosiHoe (pupmenHoe HaumeHoBauue: Kb « MOCKOMMEPI[BAHK» (000)

cokpateHHoe ¢pupmeHHoe HaumeHoBanue: Kb « MOCKOMMEPIIFAHK» (000)

MmecToHaxoxaeHue: P@ a.Mockea boavuwion I'ne3onukoeckuii nep., 0.1, cmp.2

CymMa KpeauTopekoi 3afomkeHHoctu: 125 215 muic. pye.

IIpocpouenHas kpeauTOpcKast 3aJ0JKEHHOCTD: OMICYHICHIBY e

Kpeoumop ne aenaemca agppunuposannuvim auyom Imumenma

nonHoe pupmenHoe HaumenoBanue: ABH AMPO BAHK A.O.

cokpateHHoe ¢pupmennoe HauMmeHoBanue: ABH AMPO BAHK A.O.
MecToHaxoxnenue: P® 2. Mockea bonvuwas Hukxumckas yn.17, cmpoenue 1
CymMmMma kpenuropckoit 3afomkeHHoctu: 139 128 muic. pye.

[IpocpouenHas kpeaAUTOpCKast 3aJOJPKEHHOCTb: OMICYHICHIBY e

Kpeoumop ne aenaemca agppunuposannuvim 1uyom Imumenma

OT/enbHO YKa3bIBAIOTCS MPOYKE 00513aTENIbCTBA, HE UCIIOJHCHHBIC YMUTCHTOM Ha JIaTy OKOHYAaHHS 3aBEPIICHHOTO
OTYETHOTO TepHOoa A0 NaThl YTBEPKIACHHUS MPOCIIEKTa [IEHHBIX OyMmar, B CiIydae, €ClIH UX pa3Mep COCTaBIsieT S5 U
0osiee TPOIIEHTOB OANTaHCOBOW CTOMMOCTH aKTHBOB DMHTEHTa Ha JIaTy IOCJIETHEro 3aBEepIIEHHOTO OTYETHOIO
KBapTaJia, IPEANISCTBYIONIETO YTBEPKIACHUIO MTPOCIIEKTA IICHHBIX OyMar.

Takux obazamenscme Hem

2.3.2. KpenuTHas HCTOPHS SMUTEHTA

HaumenoBanue | HaumeHnoBanue Cymma Cpok kpennta Hanuuue npocpouxu
00s13aTenbeTBa | KpeauTopa OCHOBHOTO (3aiima)/cpox HCTIOJTHEHUS 00s13aTeIhCTBA
(3anMo/aBLa) Jonra, MOTalIeHHS B YaCTH BBIILIATHI CYMMBI
pyo./ OCHOBHOT'O JIOJIra U/UIu
HHOCTP. YCTaHOBIICHHBIN NPOIICHTOB,
BaJIIOTA CPOK ITPOCPOYKH, JTHEH
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Kpenur AMH AMPO Bank A. O. 138 813 000 py6./ | C 17.01.2005 mo |IIpocpouka oTcyTCTByET
5000 000 nom. 01.08.2006/
CIIA Kaxnaeie 6 Mecsaies
¢ mapta 2005 roga
Kpenut Kb Mockomeprbank 93 698 775 py6./ | C 02.03.04 Ha 5 ner | [Ipocpouka OTCyTCTBYET
3375 000 moumm. Kaxnaeie 90 - 95
CIIA HEH, HaYnHas ¢
455 nHst co AHA
TIOJTy4eHHs
3aem PBK MuBecT™MeHTC 144 958 000 py6/ | C 28.12.2001 no [Toramen B cpok -
(Kurp) JIumuren 4 500 000 o 28.12.2004 17.12.2004
CIIIA Kaxnpie 6 MecsitieB
3aeMm 3A0 «PBK TB» 19 200 000 py6 C 29.12.2004 no IToramen B cpok -
28.12.2005/ 09.06.2005
28.12.2005

2.3.3. Ob6s3arenbCTBa YMUTEHTA U3 00eCIeueHHs, TPEIOCTABICHHOTO TPETHUM JIHLIAM
OT1cyTCcTBYIOT

2.3.4. IIpoune 00s13aTENLCTBA SIMUTEHTA
OTcyTceTBYIOT

2.4, ]_IGJ'II/I OMHCCHU W HAIIPABJICHUA HCIIOJIB30BAHUA CPCACTB, IOJYUYCHHBIX B PCE3YJIbTATC Pa3MCILICHUS
OMHUCCHUOHHBIX HCHHBIX 6YMal"

B anpene 2002 2. OAO "PBK Hudopmayuonnvie Cucmemut” nposeno pasmewenue 16 man. axuyuii (16%
akyuonepnozo kanumana) ¢ PTC (mukep RBCI) u na MMBE (mukep RBCI) no uene 0,83 oonnapa 3a akyuio,
6 pe3ynbmame uezo 0vl1u npugIeuenvl Gunancosvie cpeocmea ¢ paimepe 13,28 man. oonnapos.

B oxmsaope 2004 2. OAO "PBK Hugopmauuonnvie Cucmemut' 3asepuiuno pasmewienue 15 man. axyuit (13%
AKYUOHEPHO20 KAnumaia) nymem omKpvulmoii noonucku no yene 55,14 pyoneii 3a akyuro (nuyam, umerouyum
npeumyuiecmeennoe npaso npuoopemenus axyuil - 53,49 pyoneii 3a axuuio), 6 pe3yibmame uezo Ovliu
npueneuensvt gunancosvie cpeocmaea 6 paimepe 807 668 083,80 pyoneii.

B oekaope 2005 2. OAO "PBK Hugopmayuonnvte Cucmemot” 3zasepuwiuno pazmewienue 4 260 000 axuyuii
(3,57% axyuonepnozo kanumana) nymem 3aKpvlmoil HoOnucku no yeuwe 154,82 pyoneii 3a axuyuro, 6
pe3yiismame 4ezo 0vl1u npueneuenvl unancosvle cpeocmea ¢ pazmepe 659 533 200,00 pyoneii.

I'naguvie yenu amuccuu u HANPABIEHUA UCHOTIb30BAHUA CPEOCHE, NOJIYUEHHbIE 8 Pe3yiibmame pazmeujeHus
UEHHbIX Oymaz caeodyloujue: CcO30aHUe MENEGUZUOHHO20 KAHANA O0€Nl06bIX U (PUHAHCOBBIX HOGOCHEl,
pacwupenue OeAmeiabHOCMU 6 001ACMU  MACC-MeOud U pPeKlambl, OpPZAHUYHBIL pocm & cepe
UHPOPMAYUOHHBIX MEXHOI02UIl, HAUM KIHOYe8blX CREeUUAIUCcCmos, npuodpemenue npeonpusamuil 6 cghepe
UHPOPMAYUOHHBIX YCIIYye U MEXHOI02UIL.

2.5. Puckw, cBS3aHHBIC ¢ TIPHOOPETCHUEM pa3MemIaeMbIX (pa3MeIeHHBIX ) SMHUCCHOHHBIX IIEHHBIX OyMar

Omumenm saensaemca 20n0enou komnanuei Xonounza PBK. IlockonvKy on obecneuusaem onepamuenoe u
cmpamezuueckoe ynpaejienue zpynnoil, pezyaupyem (DUHAHCO8ble NOMOKU U OCYULeCmessem KoopouHAauur
¢unancoeoii OeamenvHoCmMU KOMRAHUIL ZPDYRNblL, MO RPUBOOAMCA (PAKMOPbL PUCKA O07A 6cell Zpynnbl
komnanuii Xonounza PBK.

Kommepueckaa deamenvsnocmev Xonounza PBK 3asucum om mnozux eénewiHux u 6HympeHHuUx (haxmopos u
MOdHCem nO0BEP2AMBCA UX HE2AMUBGHOMY 8030€liCHEUHIO.
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Kax keapmanvnvie, maxk u 20006vie pes3ynomamul Oeamenvnocmu Xonounza PBK mozym 3nauumenvno
MEHAMbCA 6 0yOyuiem u3-3a MHO2UX ()aKmopos, Komopule, 6 0CHOGHOM, HE HAXOOUMCA NOO €20 KOHmpoJiem
UAU KOHmMpoaem e20 0p2anos ynpaenenun. K maxkum pakmopam omuocames:

- pazeumue nonumuyeckou cumyayuu ¢ Poccuu;
- U3MEHEHUe MAKPOIKOHOMUYECKUX ycioeuil deamenvhocmu Xoaounza PBK;

- U3MEHEHUEe YCN06Ull OeAmeIbHOCMU 6 chepe peknamvl, UHGOPMAUYUOHHBIX MEXHOI02UN, cemu
Humepnem u meneeuoenusn;

- CE30HHblEe mendenuuu 6 UCnojib3oeanuu yciye nodnucuummm;
- U3dmMenenue cnpoca Ha pexKiamy u Ce3OHHble mendenuuu 6 OMHOUWlenuu 3ampam Ha peKilamys

- eo3moxcuocmu Xonounza PBK 3awjumums ceou cucmemovl Om 1100b1X MEITEKOMMYHUKAUUOHHBIX
cooes, nomepu NUMAHUA UTTU COOE8, CEAZAHHDBIX C NPOZPAMMHbBIM 0OecneueHuem;

- ycunenue KOHKypeHyuu Ha polHKe UH(OPMAYUOHHBIX MmeXHOoN02Ull, peKknambl u HMnmepuem-ycuye.

Huvie chaxkmopui, okazviearouue cyuiecmeennoe eauanue Ha npou3soocmeennvle pesyavmamot Xonounza PBK,
Komopbule 6 onpeoenennoil cmenenu Konmpoaupyiomcesa Xonounzom PBK:

- CKOpOCmb npUEG/1e4eHUA HOBbIX KIUEHmMOo6 U nodnucuukoe;

- C60EBPEMEHHOCHb U IPPHeKMUSHOCHb MAPKEMUH208IX MEPOnPUAmMUIL, RPOE0OUMbIX Xoaounzom PBK
6 YenAx npueneyeHus NOONUCUUKOE U RPOOGUNCEHUA €20 YCIIYZ HA PbIHKE;

- MooepHuzayusa Komnvromepnvix cucmem Xonounza PEK u coomeemcmeyiouieii ungppacmpyxkmypot; u

- ceoeepemennocms u Iphekmusnocmo uneecmuyuii Xonounza PbK ¢ pazsumue noevix npozpammmusix
HPOOYyKMOG.

Ilpu nebnazonpusamnom pazeumuu odcmoamenvcme cyujecmeyem puck, umo Xonounz PBK ne cmoorcem
00CmMamouHo 6bICMPO COKPAMUmMb pacxoovl 011 mMo20, YModbl KOMNEHCUPOSAMDb HEOHCUOAHHOE YMEHbUIEHUE
00x0008, YUMo MoIcem KpailHe He2amueHo ompazumsca Ha oeameavnocmu Xonounza PbK u ezo ¢punancosom
cocmoanuu. B 3moi ceaszu cywiecmeyem 6epoasmHocmv, umo 6 Oyoywiem pe3yibmamuvl 0eAme1bHOCHU
Xonounza PBK mozym o0wvimb Xyxce pe3yibmamos, Komopbvle O0XHCUOAIOM UHBECHOPbL U RPOZHOIUPYIOM
ananumuku. Bouueykazannvie pakmopel mozym makdice 0Kazamov Hezamuenoe GIAUAHUE HA UEHY AKUUIL
Imumenma u npueecmu K ee nadenuio.

2.5.1. OTpacieBble pUCKH

OnuceIBacTCA BIUSHHE BO3MOXKHOTO YXyOQUICHUs CUTyallMh B OTpacCiid OMHUTCHTA Ha €ro ACATCIbHOCTHL H
HCIOJIHEHHE O0053aTeNIbCTB IO IOCHHBIM 6YMaI‘aM. HpI/IBO)ISITCH HauoOoee 3HAYUMBIC, 110 MHCHHWIO OMHUTCHTA,
BO3MOKHBIC MU3MCHCHUA B OTpaACIIn (OT):[CJ'H:HO Ha BHYTPCHHEM U BHCUIHEM pI:IHKaX), a TaKKe IMpeArnojiaracMnic
HeﬁCTBHH OMHUTCHTA B 3TOM CJIy4ac.

K ocnoeHnbim ompaciegblm puckam, céa3aHHbIM ¢ oesmenvHocmoio Xonounza PBK moscno omnecmu
cneoyouue:

Ompacnb pexnamot
Ompacneasvie pucku, céA3aHHbBLE C 0EAMEIbHOCHbIO 6 00J1aCIMU PeKNambl

Ecnu peknamooamenu coumym, umo Humepnem ¢ yenom uau Humepnem-caiimot (y3aot cemu Hnmepnem)
Xonounza PBK, ¢ uacmuocmu, agnaomca 02panuieHHbIM Uau HedPPHeKmueHboIM cpeocneom peKkiamsl, OHU
MO2ym 8030eprcamupcs om pazmeuienusn pexaamol 6 cemu uau Ha Hnmepuem-caitmax Xonounza PEK. B
omauuue 0m mpaduyUOHHbLIX PEKNTAMHBIX cpeocme, ¢ Hnmepneme ne cyujecmeyem Kaxux-iuoo
00wenpunAmMBIX CMAROAPMO8 013 OYeHKU Ihhexkmuenocmu pexnamol, pasmeujaemoii 6 Humepnueme. Ecnu ne
O0yoym npunamol o6uiue Cmanoapmeol, Mo HolHEWIHUE PEKAAMOOAmeu MOZym HPEeKPaAmUms Uil COKpamums
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00vem pexnamwvt 6 Unmepneme. Ecnu cmanoapmot 6y0ym npunamot, Ho Xonounz PBK ne cmoicem
npeodnoIHcUmy PeKnIamoOamenim IQPPHeKmusHvIX peKaamHbIX 603MOICHOCHEN, OUCHUBACMBIX 6 COONEEHICIEUN
C MAKuUMu CIMaHoapmamu, peKiamooamenu Mo2ym npeKpamums pazmeujenue pexiamvl ha Hnmepnem-
caitmax Xonounza PBK.

Yuumeuviean cneyuanuzayuio na punancosoil u oenoeoii ungpopmayuu, menesusuonnslit kananr PEK-TB
cmaeum nepeo coooil 3a0ayy no npueiedeHuI0 6HUMAHUS 8bICOKOOOPA306AHHOIL, 00eCneueH Ol Yacmu
20poodckozo Hacenenus Poccuu, cnocoonoii npunumams pewienus o nokynkax. Ilo omnouwenuro k ceoum
3axkazyukam u pexiamooamenamn Komnanua nozuyuonupyem cebsa KaKk nocmasujuK uHgopmayuu, cnocoonvli
odecneuums ayoumopuio coomeemcmayouiezo Kauecmea, u onpeoesiaem ceoio UeHo8yIo Cmpamezuio 6
coomeemcmeuu ¢ smum. Hecnocoobnocmo npueneus nianupyemyro uenesyro ayoumopuio Moxcem He2amugHo
ckazamoca Ha 0oxodax Komnanuu.

Pexnamnasn oeamenvnocmy Xonounza PbK ¢ 3nauumenvhoii mepe noogeprcena 6030€iicCneuio ce30HHbIX
daxkmopoe u 002060put ¢ peknamodamenimu, KaK RPAGUII0, 3aKTIOYAIOMCA HA HERPOOOIHCUMETbHbLIL REPUOO
epemenu.

O6vem cnpoca Ha npedocmasiieHue yciyz 6 cghepe peKiamsl CyuleCmeeHHO USMEHACMCA O MeCAUAM, ROIMOMY
00x00b1 Xonounza PBK om pexnamwt pacnpedenaromesa 6 meuenue 200a nepasnomephno. Kpome mozo,
komnanuu Xonounza PBK, kak npasuno, 3axnouaiom co c6oumu KiueHmamu-peKiamooamenimu
KpamrKocpounsle 002060pbl, NOINOMY HEH YEEPEHHOCIU 8 MOM, YO KIUEHMbl HPOOOJIHCAM PA3ZMeueHIe
peknamol 6 npedxcrem ovveme na Humepuem-caitmax Xonounza PbK ¢ nocneoyrowem. Hepaenomepnocms
O0EHEeIHCHBIX NOCHYNIIEHUTL MOMCem RPUBECMU K He00CMAmoUHOll TUKeUOHocmu X0A0UH2a, YN0 MOIHCem
He2amueHo ompasumsca Ha e2o oeamenvrnocmu u Qunancosom nonoxcenuu. Ecnu Xonounz PBK nomepsaem
3HAYUMENbHYI0 YACMb CEOUX KNUCHMO08, C KOMOPbLIMU Y He20 3aK1I04eHbl KPAMKOCPOUHbIEe 002080Dbl, U He
CMOJCem nPUueieub HA AHATOZUYHBIX YC/108UAX OPYZUX KIIUEHMO08, O INO MOXHCEm He2amueHo Ompa3umscs
Ha gunancoeom nonodxcenuu Xonounza PBK.

Ompacnb ungopmayuonnblx mexnonozuil, meieKommynuxayui u cemu Hnmepnem:

Xonounz PBK 3aeucum om nenpepvignoz2o pocma ucnonp306aHuA U Ihhexmugnoii skcnayamayuu cemu
Humepnem.

B Poccuu unghopmayuonnulii poiHoOK, 0CHO8AHHBLIL HA UChOb308anuu Humepnem-mexnonozuii, A611emcsa
HOo8blm u Ovicmpo pazeueaemcs. Ecau pocm ucnonvzoeanuns Hnmepnema 3ameonumea unu npeKpamumcs, mo
IMO Makrce He2AaMuUsHo ompazumces Ha oeamenvHocmu komnauuii Xoaounza PBK. Pacnpocmpanenue
ucnonvizoeanus Humepnema moicem coepiHcusamsca paoom npudut, 6 mom uucie:

Henooxooaueil cemesoii UHPPacmpyKmypoit;

cooopadicenuaMU bezonacHocmu;

HeHAaoNeHcauUM Kauecmeom yciyz;

omcymcmeuem peHmadeabHo20 CKOPOCMHO20 O0OCYnA 6 UHMEPHENL;

3ameosieHuem pocma 00X0008 HACENEeHUA;

omcymcmeuem HeoOXo0uMo20 RPAoeo2o peZyiupoeanus  001acmu KOMMEPUECKo20 UCNONb306AHUS
Humepuema.

Ayoumopusn Xonounza PBK 3aeucum om nocmasuukoé (nposaiioepos) yciye Hnmepuem, nposaiioepoe
OnepamueHo20 00CAYHCUBAHUA U Opy2UX onepamopoe Hnmepnem-caiimoe 011 evixooa na Humepuem-caiimol
Xonounza. Muozue uz ymux ciyxicé ucnvlmovléaniu cepbe3nvle coou, 3a0eprHcKu U UHbvle mpPYOHOCmU U3-3a choes
cucmemol, He C8A3AHHBIX ¢ cucmemamu Xonounza. Imu cayuau Mo2uu Uiy MoZym npugecmu K nomy, 4mo
nocemumenu caiima Xonounza PBK cmanym cuumamo cemov Humepuem, 6 yenom, u Humepnem-caiimol
Xonounea, 6 wacmnocmu, HeHAOEHCHBIMU U, IMO MOIHCEM ROOYOUMD UX UCHOIBI0BAMb UHbBLE CPEOCMEa 0l
noayuenusa 0enoeoit ungpopmayuu. /leamenvrnocmv Xonounza PEK makoice 3aeucum om ceoeépemenH ol
nepeoauu uHgopmayuu om mpemovu IUY U OM C60E6PEMEHHO20 NOIYUeHUA IMOoU ungopmayuu. Hnumepnem-
caiimol Xonounza PBK mozym ucnvimams co6ou u nepepuviévt 6 00CAYHCUBGAHUU 6 CEA3U CO COOAMU UAU
3a0epacKkamu 6 nepeodaye Uil NOJAYYEHUNU IMOL UHPOPpMAYUU, YINO MOHCEM He2AMUEHO OMPA3UMbCA HA
oesamenvHocmu u (PuHaHCco8oM cocmoanuu Xonounzaa.
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Ycenex komnanuii ¢ 9moii ompaciu 60 MHOZOM 3a8uUcuUm OM NPUBIEUEHUS KNUCHMO08, HCEAIOULUX
noonucamsca Ha ux RPOOYKmul, @ UMEHHO: PA3pPAdomKy UHIMEPHEm CAllM o8, RPOZPAMMHOZ0 00ecneYeHUs U
npedocmaenenusn ungopmayuu no kananam cemu Hnumepnem, noamomy nomepsa 3HAUUMENbHO20 YUCAA
KIUEeHmM 08 Mocem Hecamugno ompasumsca na deamenvnocmu Xonounza PBK.

Kpome mozo, oeamenvHocmp KomMnanuii é cjhpepe uHGoOpMayuoOHHBIX MEXHON02UI HARPAMYIO 3A8UCUM O
padomul npozpammucmos u unicenepos. B omnowenuu maxkozo nepconana cywiecmeyem CuibHaA
KOHKypenuus Ha pvinke mpyoa, eciu Xonounz PBK ne cmoscem yoeporcamp 3HauumenbHyio 4acms c60e2o
nepconana uiu He CMOMcem NPUeIeddb, 8 clyude HeoOX00UMOCHU, OONOSIHUMETbHBIX CREYUATUCINO0G, IO
MoOdicem HeZAMUGHO OMPA3UmMbCA HA OesasmebHocmu Komnanuil Xonounza PBK.

Komnanuu Xonounza PBK mozym maxyce cmoakHymsca ¢ HApyWeHUAMU HOPMATbHO20 X004
npeoocmaesienus yciyz, C6A3AHHbBIMU C HENPABOMEPHBIMU amaKamu Ha ux Humepnem-caitm co cmoponbl
mpembux auy, HeCAHKYUOHUPOBAHHOZ0 NPOHUKHOBEHUA 6 CUCEMY, KOMNbIOMEPHBIX 8UPYCOB U OPYZUMU
AHATIOZUYHBIMU CODBIMUAMU.

Ecnu Xonounz PEK ne cmooicem ycnegamp 3a cmpemumenbHO UIMEHAIOWUMUCA MEXHOAO0UAMU U
mpebosanuAMU CBOUX KTUECHM 08, OH HE CMOMCEM PACUIUPDUMDb 00beM CBOUX CYUWECMBYIOUUX YCY2 WU
66ecmu HOBble YCIy2U U RPOOYKHIbL UHPOPMAUUOHHBIX MEXHOI02UIl.

Povinok, Ha komopom padomaem Xo10uHnz, XapaKmepu3yemcs 0blCMpviM U3MEHEeHUEM MEXHO02Ull,
APOMBIUTIEHHBIX CHAHOAPMO8, YACHbIM NOAGNEHUEM HOBBIX YCIIY2, HOB068EOCHUAMU, NOGbIUICHUEM KAUECMEA
U 603paAcmaruumMu mpedosanuamMu nompedoumeneii. Imu ceolicmea PblHKA ycyzyonatomca 0anbHeuum
ovicmpoim pazeumuem cemu Humepnem u 21eKmMpoHHBIX CPEOCHIE8 PACRPOCHMPAHERUA UHPopmayuu.
Coomeemcmeenno, Oyoywjuii ycnex Xonounza PBK oyoem 3aeucemv om e2o cnocobnocmu adanmuposamucs K
cCmpeMumenbHo pa3euearuUMCA MexXHOI02UAM U RPOMBLULIEHHBIM CIMAHOAPMAM, 4 MAKX}ce CROCOOHOCmU
Xonounza PBK nocmoanno ynyuuwiame IKCnayamayuontple Kauecmea, mexHuiecKue 603MONCHOCHU U
HaodesxcHocmsb npooykyuu u ycaye Xonounza PBK ¢ omeem na nosvtumarouuecs mpebosanus nompeodumenei, a
makyce 6 omeem Ha nPeonoHceHus npooyKyuu u ycayz konkypenmos. Ecnu Xonounz PBK ne cmosxrcem
C80€6PEeMEHHO A0anmupos8anms c6010 0eAMeEaAbHOCHb K IMUM U3MEHEHUAM, IO MOMHCEM He2AMUHO
ompazumuca Ha deamenvHocmu u punancogom cocmoanuu Xonounza. Ecnu Xonounz PBK no
MEXHON02UYUeCKUM U UHBIM RPUYUHAM He CROCODEH 0y0em C60e6peMenHo PA38UBANL U 6600UMb HOGbLE 6UObL
RPOOYKUUU U YCIIY2 UTIU ROBBLIUIAMYb KAYECMEO CYUIECHEYIOWUX 610086 YCIIYe, U eclU makue ycay2u 6yoym
umemp HEOOCMAMKY UaAU He 0YOYym NOaAb306AMbCA CHPOCOM HA PHIHKE, MO IO MAKIHCE MOIHCeN HE2AMUBHO
ompazumsca Ha 0eAmMeabHOCHU U PUHANHCO80M cocmoanuu Xo10uneza.

Ilockonvky oeamenvhocms Xo10unza céaA3ana ¢ uHgopmayuounsoimu u Hnmepnem-mexHonozuamu, mo aKyuu
Omumenma mozym ucnovlmovléams upemepHole Koiedanus Kypcos u 00bemoe npooaxc 4eHHvIX oymaz,
Komopble no8viCAm 6epPOAMHOCMY 806/1eueHusn X0N0uHnza 8 cyoednvle CnOPbl 0 UEHHBIX OyMaAzax.

Bpema om epemenu ponooswie 6upiricu ucnvimeoléarom npeoevHole KOJae0AHUA KYPCO8 UEHHBIX Oymaz u
00vemos npooasic. B meuenue 2003 200a pvinounsie yenvl Ha YEeHHbIE OYMALU MHOZUX KOMRAHUIL, C6A3AHHBIX C
Humepnem-mexHonozuamu u npOZPamMmHbIM 00ecnedeHuem UCHbIMAlU Pe3Kue U3MeHeHUs UeH, Yacmo He
CéA3aHHbIE C MeKyuiell 0essmeIbHOCHbI0 MAKUX Komnanuil. bonvwas amnaumyoa potHOYHbIX KO1€0aHUlL
mMaKo2o pooa modxicem HecamueHo OMPAa3umsbCA HA PLIHOYHOU yeHne akyuil Imumenma. B nedasnem npowiiom
6 Opyzux cmpanax K KOMRAHUAM, DbIHOYHAS UEeHA aKYUll KOMOPbIX CYUeCHEeHHO U3MEHUNLACh, 6CTle0Cmaue
Imozo ovliu npedvasiensvt ucku. Ecnu k Xonounzy 6yoym npeovaeiensvt uCKu Ha MOM OCHOBAHUU, YHO
npocnexkm, 3apecucmpupo8antblii 8 C6A3U C 6bINYCKOM AKUUIL IMumenma, cooepicai HenpasuibHole,
HenoJiHble Ul 6600AULUE 8 3A0IYHCOCHUE CBCOCHUS, MO HACMOAWUIL 6bINYCK AKUUIL MOXCEem Oblmb RPU3HAH
HeOdelicmeumenbHbIM, U IMUMENNY NPUOEMCA 6036DAMUMD 6Ce OCHEXHCHbLE CPEOCHEa, NOIYUEHHbIE 8
pe3yivmame pazmewieHus OOnOTHUMENbHBIX aKkyuil. Pesynomamom moicem cmamo nepepacnpeoenenue
pecypcos Xonounza, Komopoe NOMeHYUAIbHO MOIHCEM HECAMUGHO OMPAZUMbCA HA 0eAMEAbHOCIU U
dunancoeom cocmoanuu Xonounza.

Tenepaouoseujanue u cpedocmea mMacco6oii ungopmayuu

PMCKM, C6A3AHHbLIE C menepaduoeemanuem

B 2003 200y nauan eewianue menesuzuoHnwlii Kanan oenoeoii ungopmayuu PBK TB. B omauuue om pvinka
yenyz no nepedaue nogocmeit ¢ cemu Hnmepnem, polHOK menesu3suoHH020 6eWAHUA PA3OENEH MEMHCOY
KPYRHBIMU KOHKYPEHMAMU, AKYUOHEPAMU U YYACMHUKAMU KOMOPHIX AGIAIOMCA 6IUAMEbHbIE OP2AHU3AUUN,
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6 MOM Hucie U 20Cy0apcmeeHHble CIPYKmMypol. Imu KOHKYPEeHMbl MOZYI UMEMb ROJTUMUYECKYIO ROOOEPHCKY
u oocmyn K punancoevim pecypcam, Heoocmynuvim Xoaounzy PBK. Imo nozeonsem npeononoxcums, 4mo
HOMeEHUUAaNbHbIE CTIONHCHOCHIU 8 OCYUIECMEICHUU 0eAMEeTbHOCHU HA PLIHKE ME1e6U3UOHHO20 6eUARUA MOZYM
3HAYUMENBLHO NPEG30UmMU MPYOHOCHU, Cyuiecmayroujue Ha Opyzux poiHKax oeamensvrnocmu Xonounza PBK.

B Poccuu cyuiecmeyem puck emeuiamenbcmea op2anog 20cy0apcmeentoil 61acmu 6 0esamenbHoChb
He3a6uUCUMbBIX CPEOCHI8 MACCOBOIL UHPOpMayuU

B nocneonue 200bt 6 npecce wiupoKo oceewianucy coObImus, 8 KOMOPLIX OPZAHBI 20CYOaApPCMEEHHOI 61ACMU NO
npocbbe aKyuoHepos unu Kpeoumopos HAYUHAIU CyOedHble Pa3dupamenbCmea RPOMUE meie6u3uOHHbIX
KAHA106 ¢ Uenbio nPeKpauienus 0esameabHoCmu Imux opeanusayuii. B nexomopuix oo6uecmeennsix Kpyzax
IMO UHMEPNPEMUPOLATIOCH KAK NONBIMKA 20CY0APCHEa YCUIUmMb KOHMPOIIb 3d HE3AGUCUMBIMU CPEOCMEAMU
Mmaccoeoii ungopmayuu. Ecnu maxoe monkosanue éepno, mo cyuyecmeyem puck, 4mo opyzue ucmouHuKu
He3asucuMoul uHpoOpMayuU, KOMOPLIMU MAKICE ACNAIOMCA HEKOMOpble Op2anu3ayuu, xooaujue 6 Xonounz
PBK, maxoice mozym cmams npeoMemom H000OH020 GHUMAHUSA, YHIO MOICEn NPUBECMU K TUKEUOAUUU,
ympame ynpaeneHusn co CmopoHsl AKYUOHEPO8 UIU K OM3bl8y TUUEH3UIL, AGTAIOUUXCA CYU{eCMEEHHbIMU 014
ocyuiecmenenus Kommepueckoii oeamenvrnocmu Xoaounza PBK, umo moicem nezamugno ompazumuoca Ha
oeamenvrnocmu Xonounza PEK u cmoumocmu akyuii Imumenma.

OT/IeThHO ONUCHIBAKOTCS PUCKH, CBSI3aHHBIC C BO3MOKHBIM U3MEHEHHUEM IIEH Ha ChIPhE, YCIIYTH, UCTIOIb3YEMbIC
SMHUTEHTOM B CBOEH JIEATETBHOCTH (OTMIEIILHO HA BHYTPCHHEM W BHEIITHEM PHIHKAX ), M UX BIUSHHE HA
JACATCIBbHOCTb DMUTCHTA U UCIIOJIHCHHUEC O6H33TCJII)CTB 110 IEHHBIM 6YMaFaM.

IIpeoocmaegnasa ungopmayuio uepes coocmeennvtiic Hnmepuem-nopman u opyzue npunaonexcauwue PbK eeo-
catimul, Komnanusa nonvzyemcs yciyzamu meneKomMmyHuKayuonnolx komnanuii. Ha nacmoswuii momenm
PUIHOK MEIEKOMMYHUKAYUOHHDIX YCIYZ AGIACMCA KOHKYPEHMHBIM, U IMUMEHI He 0XCUOaem 3HaYumeibHo20
usmenenus yen na maxue ycayzu. Komnanuu I'pynnot PBK nons3ylomca menekomMmyHUKayuoOHHbIMU
yeayzamu HeckonbKux opeanuzayuil. Komnanusa ne 3axniouaem IKCKI03UBHBIX COIAUIEHUT ¢ NOCMAGUUKAMU
menekommyHuxayuouusix yciaye. ITockonvky na menekomMmyHuKayuoOHHOM pbliKe Oeiicmeyem 60buioe
Konuuecmeo uzpoxos, Komnanus nonazaem, umo ona modxicem cmMeHums HOCMAGUUKA 8 CAyude
3HAYUMENbHOZ0 ROOHAMUA UM YeEH.

OTHeNnbHO ONHMCHIBAIOTCSI PUCKH, CBS3aHHBIE C BO3MOXKHBIM H3MEHEHHEM IIeH Ha TPOAYKIWIO W/WIK YCIyTH
3MUTEHTa (OTAECTBPHO HAa BHYTPEHHEM M BHEIIHEM pbIHKax), M WX BIUAHUE HA JEATEIBHOCTh IMHUTEHTa U
UCTIOJTHEHHE 0053aTeNbCTB M0 IIEHHBIM OyMaram.

Ecau cebecmoumocmv npodykuyuu Komnanuii Xonounea ysenuuumvcsa (6 4AcCMHOCHU, U3-3A NOGbLUIEHUA
HA10208bIX CMABOK, 66€0€HUA HOB020 GAIIOMHO20 3AKOHOOAMENbCMEA, YCHIAH0BICHUA HO8bIX MPeDdoSaHUll K
JIUUYEH3UPOBGAHUIO OeamelbHOCIU, Komopylo ocyuiecmensaiom Komnanuu Xonounza PBK, yeenuuenus zampam
6 ceA3u C peanuzayueil meneeU3UOHHO20 npoekma), a Komnanuu Xonoumza ne cmozym aoexeamHo
yeenuuusams UeHvl HA CE0I0 NPOOYKUUIO ONA NOKPLUMUA MAKUX 3ampam (Hanpumep, u3-3a ycuieHus
KOHKYDEHUUU U NOHUMNCEHUA UeH HA AHA0ZUYHblE YCYy2U), MO IMO MONHCen He2AMmueHO OMpa3umsvcsa Ha
Dpe3yibmamax Xo3auCmeeHHoul oeamenvHocmu Xonounaa.

2.5.2. CTpaHOBbI€ U PerHOHAJIbHbIE PUCKH

Ocnosnvie Komnanuu zpynnet PBK ocywecmenaiom ceoio oOeamenvHocmov na meppumopuu Poccuiickoi
Deodepayuu 6 2opooe Mockaa.

H3menenua 6 2100anbHOil IKOHOMUKE MOZYM HeEOIAZONPUAMHO cKazambca Ha IkoHomuke Poccuu. Takue
UIMEHEHUs MOo2ym npugecmu K ozpanudenuro oocmyna Xonounza PBK k xanumany, a makyce mozym
HEe2aAMmueHoO OmpaA3UmMbLCA HA NOKYRAMENbHOU cnocodnocmu knuenmoe Xonounza PBK u, cnedosamenvno, na
€20 KOMMEPUECKoll OessmeibHOCHU.

Poccuiickan IKOHOMUKA YUYE6CHMEUMENbHA K IKOHOMUUECKUM U HOTUMUYECKUM KPUBUCAM 8 OPYyUX CHPAHAX
mupa. Kak yxce ciayuanoce 6 npowinom, unancogvie npoodnemvl uiu yeeauueHue GUOUMBIX PUCKOS,
C8A3AHHBIX C OCYWIeCIEIEHUEM UHBECIUNWUIL 6 CIPAHAX C PA3GUBAIOWLCTICA IKOHOMUKOT, MOICEn YMEHbUIUID
00bem unancosvix unsecmuyuit ¢ Poccuio u HeONAzONPUAMHO CKA3AMBCA HA POCCUICKOU IKOHOMUKe.
Kpome mozo, nockonvky Poccusa npouzeooum u IKchopmupyem 3HauumensHyle 00vemovl Hepmu, poccuiickan
IKOHOMUKA 0COOEHHO YY8CMEUMENbHA K YEeHAM HA He)mb HA MUPOBOM PbIHKE, U NOHUIICEHUE YeH HA Hedmb
ModCEM 0CAAOUMB POCCUICKYI0 IKOHOMUKY WU Oarce Npugecmu K IKonomuueckomy kpusucy. Taxue
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coObImuA Mozym HeONAZONPUAMHO CKA3ambCcsA HA HOKYRAMENAbHOU CHOCOOHOCHMU Kiauenmos XoiouHza,
npusecmu K cnady IKOHOMUYECKOU aKmueHocmu Ha Quuancosvix pwvinkax Poccuu u, maxum oopazom,
HezamueHo OMPA3uUmMsbes HA OeamenvHocmu XoaouHad.

Heoagnue mescoynapoonvie meppopucmuueckue aKkmol OKA3aiu CyuieCmeenHoe eauAHNue Ha MeXCOYHAPOOHble
dunancosvie u mosapnvie peinku. JI0dvie Kpynusle meppopucmuyueckue aKkmol 8 Oyoyuiem mozym oKazams
CyuiecmeeHHoe HeONazonpuAmHoe GAUAHUE HA MeNCOYHAPOOHble (DUHAHCOBblE U MOGAPHbIE PLIHKU U HA
MUPOBYI0 IKOHOMUKY.

Kpusucel na (punancosvix pelnKkax opyzux cmpan Mo2ym He2amueHo Ompasumscsa Ha yeHe akyuil Imumenma.

B npownom gunancoewvie kpuszucor 1997 u 1998 20006 6 Poccuu, a maxiice 6 HeKOMOPvIX OPy2UX CHPAHAX
HeONazonpUAmMHO NOGNUANU HA PLIHOUHbIE WEHbl AKYUI mex KOMRAHUIL, KOmopvle 6e0ym OeamenbHOCHb 8
CMpanax ¢ pa3zeueaiouieiics PulHOYHOU IKOHOMUKOW. IKOHOMUUECKUI CRAO 8 IMUX CHMPAHAX MOdcem
ROCIYHCUMb NPUYUHOU HOHUMCEHUA UeH HA aKUuu DmMumeHma, oaxce eciu pPOCCUICKAA IKOHOMUKA
0CMaHemcs OMHOCUMENbHO CIAOUIbHOU.

Kpome mozo, mnozue unoexcol (PUHAHCOBLIX PBLIHKOE CMIPDAH KAK C PA3BUBAIOWCICA, MAK U C PA3BUMOLL
IKOHOMUKOU cyujecmeenno chHusuauco c¢ Hauana 2000 200a u no cocmoanury Ha o0amy HACHOAWLE20
HPOCHEKmMAa NPOOOINHCAIOM HAXOOUMbCA HA OMHOCUMENbHO HU3KOM YpoéHe. Bnuanue maxux paxmopoeé na
OesAmenbHOCHb DMUMEHMA C/10HCHO RPEOCKA3Amb, HO NHOMEHUUAIbHO OHU MO2YHl HE2AMUBHO OMPA3UMbCA HA
yene e2o akyuii ¢ Oyoyuiem.

Honumuueckan HecmaduIbHOCHMb MONHCEH HE2AMUBHO ompasumscsa Ha deamenvruocmu Xonounza PBK.

C 1991 z200a Poccus uoem no nymu npeooOpazo6anus u3z 20Cyoapcmea ¢ O0OHORAPMUIHOU CUCMEMOU U
UEeHmMPAnU306aHHON NAAHO60I IKOHOMUKOU 8 NIAIOPATUCIMUYUECKYIO 0EMOKPAMUIO C PbIHOYHOU IKOHOMUKOI.
H3-3a macwmaodnocmu npogooumvlx peghopm, a maxdice eciedcmeue Heyoau HEKOMOpwvIX pegdopm,
nonumuueckas cucmema Poccuu nooeeprcena pasnuunvim opmam HApoOHO20 HEO0E0TbCHMEA, GONHEHUIO U
becnopadokam cpedu OmMOENbHLIX COUUANBHBIX U IMHUYECKUX 2PYnn. 3HAUUmMENbHAA NOJAUMUYECKAA
HecmaodunbHOCMb MOJICEm OKA3AMb CYyU{eCMmeennoe Hebda1azonpuamnoe 6AuAHue Ha CHOUMOCHL UHBECMUYUTL
¢ Poccuu, gxnrouas cmoumocme akyuii Imumenma.

Kongpnuxmor mesxcoy ghedepanvnvimu u pecuoHANbHBIMU OP2AHAMYU 611ACHMU U HPOUUE KOHOIUKMBL MOZYm
co30amp HeONazONPUAMHbBIE IKOHOMUYECKUE YCI08UA, HUHMO MOMNCEM He2amusHo OmMpa3umsca Ha
odesmenvHoCIU U (PUHAHCO80M nO0MNCceHUuU X010uHza.

Pacnpedenenue nonnomouuil mexicoy hedepanbHpiMu U peZUOHATbHBIMU OP2AHAMU 6IACHU, A MAKHCE MEHCOY
Da3IUUHLIMU (PedepaibHbIMU OP2AHAMU 61ACHU OCHAEMCA 6 HEKONOPBIX CAYYaAAX HeACHbIM. B amoil ceazu
POCCUTICKAA ROAUMUYECKAA CUCHEMA NOO06EPICCHA ONPEOCNEHHbIM GHYMPEHHUM NPOMUEOPEYUAM U
Kongaukmam medncoy peoepanvHbimu u pe2UOHAIbHOIMU OP2AHAMU 6]IACHU OMHOCUMENbHO PA3IUYHbIX
60RPOCOG, 6 YACMHOCMU, HANOZ06BIX COOPOS, NPAB HA 3eMJII0, NOJIHOMOUUI RO PeZYUPOBAHUIO OMOETbHBIX
ompacneii u pecuoHanbHou agmonomuu. Kougnuxkmor medxncoy pasnuunvimu opzanamu 20cy0apcmi@eHHOl
enacmu Mo2yn OKa3amy CyU{eCni6eHHOE HeD1a2ONPUAMHOE 6/IUAHUE HA CHIOUMOCHb AKYUTL IMumenma.

Kpome mozo, pasdenenue no 3muuuecKum, penuZUO3HbIM U WUHbBIM RPU3HAKAM REPUOOUUECKU @bl3bledem
00UeCmMBEeHHYI0 HANPAI}CCHHOCMb U UHO204 NPUEOOUmM K KOH@IUKMAM, 6 MOM HuUcie ¢ UCHONb306AHUEM
eoopyxcennvix cui. Tax, ¢ 1994 no 1996 200wt u c 1999 2. soopyscennsvie cunvt Poccuu 6viiu 3adeiicmeosanst 6
6oennvix onepayuax ¢ Yeune. Imo npueeno K ocmaHoeKke HOPMAIALHOU IKOHOMUYECKOU OEAMENbHOCHU 6
Yeune, a makice He2amueHO NOGAUATLO HA IKOHOMUYECKYIO U NOTUMUYECKYIO CUMYAUUIO 8 COCCOHUX PeZUOHAX
u 6 Poccu ¢ yenom. Ilpodonscarouwas meppopucmuueckas aKkmugHoCHb, a mMakKdice ee ycuieHue ¢ nocieonee
epems, ¢ wacmuocmu, 3axeam ¢ 2002 200y miozuxna «Hopo Ocmy, a maxice 63pwient 6 Kucnoeoocke u Mockee
6 oexabpe 2003 z00a, morcem npusecmu K yCUi1eHUIO CUNOBIX MeP, HANPABIEHHBIX HA YCMPAHEHUEe HACUIUA, 6
yacmuocmu, K 66€0eHUI0 UPE3GLIYANIHOZ0 NOJ0JCeHUA 8 omoenvHvlx cydovekmax Poccuiickoit ®edepayuu.
Takue mepvl MOZym He2amMUGHO CKA3AMbCA HA PA3GUMUL POCCUIICKO20 OU3HeCA 8 UENOM U OeameabHOCHmU
Xonounza PBK ¢ uacmnocmu.

Ikonomuueckaa necmaodbunvHocms 6 Poccuu modwcem npugecmu K ymeHbUleHUI0 cnpoca HA YCayu U
npooykyur Xonounza PBK
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3nauumenvnan 0onn npeonazaemwvix yciaye komnauuii Xonoumnza PBK ceazana c¢ npedocmasnenuem
UHDOPMAYUORHBIX YCIye YUACHMHUKAM (QuHancoeblx pulnkos. JIiobaa u3 cnedyrwouwux npoodnem, Komopas
Poccuiickaa Dedepayun ucnvimuléana 3a nocieoHue 200bl, MOIHCen 0071€3HEHHO 3ampoHymb (uHancogvle
PUIHKU U, C1€006amenbHO, CKA3ambca HA CRpPOce HA YCyzU, a maKkxice Ha CNOcoOHocmu ez0 nompebdumerneii
HOB306AMbCA MAKUMU YCTIY2AMU U ONIAYUBANb UX:

- 3HauumenbHble CNAObL 647106020 HYMPEHHE20 NPOOYKMA;

- 2unepundaauus;

- HecmaoOu1bHOCMb HAWUOHANLHOIL 8AIIONIbL;

- 8bICOKUIL 20CY0apCMEEHHbLIL 00712 N0 OMHOUWLIEHUIO K 6A71060MY 6HYMPEHHEMY RPOOYKMY;

- cnabasa OAHKOBCKAA cucmema, npPeoOCmAGAIOWAA POCCUIICKUM RPEORPUAMUAM O0ZPAHUYEHHYIO
JIUKGUOHOCMb;

- GbICOKUIl YPOGEHb YOLIMOUHBIX NPEOnPUAMUIL, RPOOOIANCAIOUWUX CE0I0 0eAMETbHOCMb N0 NPUYUHE
HedoCmamouto IPppekmuenvix npouedyp 6anKpomcmea;

- 3HauuUmMenvbHOe UCNOILIOCAHUE DAPMEPHDBIX COEIOK U HETUKEUOHBIX NPOCHbBIX 6eKcesiell 071 Pacyemog
6 KOMMepUecKux cOenKaxy

- noecemecmmoe yKioHeHUe Om YNIAMbl HAI0208;

- poCm «4EPHOU» U «Cepoily PIHOUHOU IKOHOMUKU;

- mpoooicaoueeca «6ezcmeo) Kanumaia;

- @bICOKUIL ypOBEHb KOPPYRUUN U RPOHUKHOGEHUE OP2AHU306AHHOI RPECMYNHOCIU 8 IKOHOMUKY;

- 3HauUmMenbHBLL Pocm 0e3padomuYybl U HEOOCMAMOUHOU 3AHAMOCHIL

- OOHUWAHUE 3HAYUMENbHOU YACHU HACETEHUA.

Hem zapanmuii, ymo no3umugensle MeHOCHYUU 8 POCCUIICKOU IKOHOMUKU NOC/1E0HEZ0 8PeMEnU — maKue, KaK
POCH 6A7108020 6HYMPEHHE20 NPOOYKMA, OMHOCUMEILHO CIAOUIbHYLI PYO/ib U CHUMCEHUE MEMNOE UHPAAYUU
— npodoscamca unu He nosepuymcea ecnams. bonee mozo, konedanun mexcoynapooHvix yen na Heghmo u 2as,
YKpennenue pyonsa é peanvnom nepegooe Ha oonnapvt CIIIA u nocnedocmeusn cmazuenus 0eneHcHoi nOJTUMUKU,
a makdyce MHozue Opyzue (HaKmopvl Moym HeONAZONPUAMHO cKazamvca Ha 3IKoHomuxe Poccuiickoi
Deodepayuu.

Heodocmamku poccuiickoii npagoeoil cucmemvl U POCCUIICKO20 3AKOHOOAMENbCMEA 8 HEeKOMOpPbIX CAyYanx
co3oaiom HeONAzORPUSAMHYIO CPeOy 0N UHBECHUUUIL U KOMMEPUECKOU 0eameabHOCIU U, MAKUM 00pazom,
MO2ym HezamueHo Ompa3umbvCa HA 0eAmeIbHOCmU U PUHAHCO60M noN0dHceHUU X0N0UuH2a, A MAKICEe HA YeHe
akyui Imumenma.

Poccusn asnaemcea cmpanoii ¢ 6sicmpo pazeusarouieiics u uzmeHaoweiics npaeosoil cucmemoii. Cpeou puckos
POCCUTICKOUL RPABOBOIL CUCHEMbl HEOOX00UMO, 8 YHACIMHOCHU, YYUMbIGAMb Clle0yIouue:

- npasoevle HOPMbL BPEMEHAMU HE COOMBEMCMEYIOm Wil npomuegopeuam opyez opyzy. Kpome mozo, ewje
odicudaemcs npunAmMuUe PAod 6a3CHbIX 3aKOHO0E8 U USMEHEHUS 0eliCMBYIou|e20 3aKOHO0AMelbCmed;

- HeO0CMmamoYHOCHb CYOeOHBIX U AOMUHUCHMPAMUGHBIX OOKYMEHMO08, 0becneuusarnuux 00HO3HAUHOe
MOJIKOBAHUE  POCCUIICKO20  3AKOHOOAMENbCMEA, OMCYHCHIGUE  O0CHAMOUHO20  KOJUUeCmea
KOMMeHnmapueeg cyoeoHvIX peuieHuil U 3aKOHO00AmenbCmea;

- HEeOOCmAamouHblll  ONblIN  OMOEIbHBIX CyOeil U Cy008 6 MOJKOGAHUU HEKOMOPbIX Ompaciei
3aKoH0O0amenbcmea;

- 6bICOKASL CMENEeHb C60000bl U Oelicmeull NO COOCHMBEHHOMY YCMOMIPEHUI0 €O CHODPOHbL OpP2AHO8
20CY0apCmeeHHONl 6IIACHU, UX 6MEULAMEIbCIEO 8 01 YACHHBIX TUY U OP2AHU3AUUIL; U

- Hecoeepuencmeo npouedyp OaAHKpOmMCmea, 310yNOmpedneHus 6 Xo00e OCYWLeCMeIeHus npoueoyp
oankpomcmea.

Kpome mozo, nexomopwvie O0CHO8HBIE pOCCUIICKUE 3AKOHbI GCHIYRUIU 6 CUIY MOAbKO HEOagHO.
Ilpunyunuanvnas HOBU3HA GOMLWION YACHU POCCUIICKOZ0 3AKOHOOAMENbCMEA, HEOOCHAMOK KOHCEHCYca 6
eonpocax ueneil, 00vbema, cOOEPHCAHUA U NPeOMema IKOHOMUUECKUX U ROTUMUYECKUX pehopm, a makiice
Ovicmpoe pazeumue poCCUIICKOU RPABOGOI CUCMEMbl 6 HANPABGIECHUAX, He YUUMbIGAIOWUX NOmpPeOHOCmuU
2PANCOAHCKO20 U KOMMEPUECKO20 0060poma, cmagam NOO0 COMHEHUE 603MONCHOCHb HPUHYOUMETbHOZO0
NpUMEHEHUA U CAMY KOHCIUMYUUOHHOCHb 3AKOHO08, 4 MAKMCe NPUGOOAM K HEACHOCHAM, NPOMUBOPEHUAM
unu anomanuam. Kpome mozo, poccuiickoe 3axonooamenvcmeo 3auacmylo cooepiHcum HOPMbl, HOPAOOK
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HpUMEHEHUA KOMOPBIX 0071HCCH 0bIMb PA3bACHEH NO03aKOHHbIMU akmamu. Ecau makue noozakonnvle akmol
OMCymcmeylom Ha MOMEHM 6CHYNJIeHUA 3AKOHA 6 CUJLY, MO 6 NPABO6OM pezyIupoeaHuu 603HUKAIOM
cepvesnble npobensvl. Bce evlueykaszannvie Hedocmamku poccuiickoil npagoeoli Cucmemsl MO2ym HezamueHo
ompazumuca na cnocoonocmu Xonounza PBK ocyuwiecmeumsp ceou npasa no 002080pam, uiu 3auiumums ceos
om mpebdosanuii Opy2ux auuy,.

Ilpouseonvhule delicmeusn 20CyoapCmeeHHbIX OP2AHO08 61ACHU, 4 MAKIHCe UX OClCMEUs, HeCOOMEEmCmayIoujue
3AKOHOO0AMENbCMEY U HOPMAM MeHCOYHAPOOHO20 RPABA, MOZYM HE2AMUGHO OMPA3UMICA HA OeAmeabHOCIU
Xonounza u uene akyuii Imumenma.

B Poccuu zocyoapcmeennvie opeanst 61acmu umeron 001bWy0 Cmeneny ceo600vl yCMOmMpenus u HeKomopbole
npeocmasumenu 20cyo0apCcmeeHHbIX OP2AHO8 UHO20A OCYULeCHEIIAIOM C80U 61ACHHble (YYHKYUU, (haKkmuiecKu,
no cobocmeennomy npouseony, 0e3 Haodnexcaueco0 KOHMPOAA €O CHOPOHbLL GbLUECHOAUWUX OP2AHO8 U
obuwecmea, 0e3 3ace0anHus UMU RPEOGAPUMETbHO20 YBEOOMIICHUA, a4 UHO20a Oadxice o00pazom, He
coomeemcmeyouwium 3akony. bonee mozo, npu onpedenennvix 06cmoamenscmeax 2ocyoapcmeeHHbvle OpeaHbl
nocpeocmeom u30anus HOPMAMUGHO20 AKMA MO2YH 6MEUIUBAMBCA 6 UCHOTIHEHUEe 002080P08, AHHYIUPOGAMY
u npexkpauwjams ux. /leiicmeusn opzanoe enacmu, KOMopvle MOZym HeAMUGHO OMPAIUMBLCA HA 0eAMETbHOCHU
POCCUIICKUX OP2AHU3AYUIL, GKTIOUAIOM OM3ble JTUUECH3UIl, 6HE3ANHbIE HAI0206ble NPOGEPKU (8 MOM uucie, ¢
UCROJIb306AHUEM CUNOGBIX MEMO0008), Y20/106HOE NPECIe008aHUe U ZPAHCOAHCKUE UCKU, MEUamelbCmeo 6
yacmnele Oena czpaxcoan u opzanuzauuii. Ilo coobuwenuam poccuiickoil u MexHcOyHApPOOHOI Rnpeccol,
¢edepanvuvie u mecmuvle opeanvl 20CYOAPCMEEHHON 61ACHMU 6 HEKOMOPBIX CAYHAAX UCHOIb3064IU
Hecogepuiencmeo pPoccuiickozo 3aKOHOO0AMEeNbCMmea 6 B0NpoCcaAx, CEA3AHHBLIX C B8bINYCKOM aKyuil U
pezucmpayueil, KAK 0CHOBaHUe 013 CYOeOHBIX UCKO8 U OPY2UX MPEDOSAHUIL 011 NPUSHAHUS MAKUX bINYCKOE8 U
pecucmpayuii HeOelicMeUmMeabHbIMU, @ COeN0K — HUYMONCHBIMU, (haKmuuecKu, npeciedysa noaumuiecKue
yeau. Jleiicmeusn opzanoe 20cyoapcmeeHHOll 61ACMU, 8 CIy