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O6wume nonoxeHus

PSHKUHT OpraHu3aTOpOB MEXIYHAPOAHBIX OOJIHTallUi CIYKUT Uil OTpPa)KeHUs aKTUBHOCTHU
MHBECTULIMOHHBIX OaHKOB M KoMmaHuii (OpraHu3atopoB) Ha MIEPBUYHOM PBIHKE MEXTyHAPOTHBIX
3aMMCTBOBAHHM C TOYKH 3pEHUSI 0OBEMOB Pa3MEIICHHUS.

PoHKMHT OpraHm3aTopoB MeEXAyHApOAHBIX oOnuramuii paspabareiBaetcs OO0 «CoOonmac.py»
(manee Pa3paboTymk) Ha OCHOBE JaHHOW METONWKHU. [Ipy BO3HUKHOBEHMHM CHUTYyaIllMi, HE
peryupyeMbIX JaHHOM MeToauKo#, PazpaboTunk ocTaBiseT 3a co00il MpaBo Ha pelieHUE 3TUX
CUTYallMil B COOTBETCTBHHU CO CMBICJIOM COCTaBieHHsI PaHkuHra, ykazaHHbiM B nyHKTe 1. Touka
3peHus pa3paboTUNKOB PAIHKMHTA MOXKET HE COBMA/ATh C MO3UIMEH OpraHu3aiuii, BKIIOYaeMbIX B
PaukuHT.

[Mon mexmyHapoaHO obmuramueit (eBpooOnuraueil) B paMKax JaHHOW METOJMKUA MOHUMAETCS
SMHCCHOHHAs JOJroBas IIeHHass Oymara, BBINYyIICHHAs Ha BHEIHEM (MEXIYHapOIHOM,
O(IIOPHOM) pBIHKE OOJIMTaIui, 3a4acTyr0 O0OJaJarImas CICIYIONMMH XapaKTePUCTHKAMH:
pasMelieHa B paMKax MEXIyHapoOJHOTO TMpaBa, aHJAEppalTepoM BBICTYMAeT CHUHIUKAT
MEXIyHapOJHBIX OaHKOB, pa3MeENICHHE TIPOBOAUTCS CpPEAM HHBECTOPOB HECKOJIBKUX CTpPaH,
NEPBUYHBIA JUCTUHT OCYILECTBICH HAa OJHOM M3 MEXIYHapOJHBIX TOPTOBBIX IUIOMIAIOK, Oymare
npucsoeH ISIN-kox, HaunHarommiics ¢ XS / US cumBoIIOB.

[lon oTYETHBIM TEPUONOM B paMKax MaHHOM METOAWKH IOHMMAeTCs MEPHOMA, 3a KOTOPBIH
cocTaBisieTcs POHKHHT.

P3HKHMHTH COCTABISAIOTCS 110 UTOTaM Ka)KJJ0ro MecsIa.

B PaHkuMHT BKIIIOYAIOTCS CICAYIONME IMOKa3aTeNnu: OOmmil 00beM pa3MelieHHusl oOauramui 1mo
KaXJI0MY YYaCTHHKY PPHKMHTa, KOJIMYECTBO pa3MeEIICHHBIX IMHUCCHH, KOJTUYECTBO YHHKAIbHBIX
SMUTEHTOB. OOumit 00beM pa3MelIeHUs 0 KaX/I0My YYacTHUKY PIHKHHTa paccuMThIBaeTCs Kak
CyMMa YydJacTHsl OpraHM3aTopa BO BCEX BBITYCKaX OOJHMTaIluii, YUUTHIBAEMBIX IPH COCTABICHHH
nanHoro Poukunra. Ilpm nyOnukanuu PoHKMHTa OpraHuzaTopbl COPTHUPYIOTCS B IOpSIKE
yObIBaHUSI 00BEMOB pa3MEIEHUHN.

PazpaboTumk TapaHTHpYeT HepasIIalmieHHe CBEJACHUH, IIOJYdCHHBIX B XOJE€ IOJATOTOBKH
PsnkuHra, B popmMe, OTIMYHON OT HTOTOBOTO PaHKMHTA.

PoHKMHTHY He ABJIAIOTCS MOKaszaTeieM KadecTBa yciyr U npodeccuonanuzma. OO0 «Coonac.py»
HE HECEeT OTBETCTBEHHOCTH 3a HEKOPPEKTHOE WCIIONBb30BaHUE pe3ylbTaToB PyHKHMHTA B
PEKIIAMHBIX U MAPKETHHTOBBIX I[EJISIX.

BxiroueHne y4acTHMKOB pPbIHKa B PPHKHMHI OpraHM3aTOpOB MEXIYHApOIHBIX OOIUTanuil ams
NyOJIMYHBIX BBITYCKOB OCYIICCTBISICTCSI HAa OCHOBE AMHCCHOHHBIX JIOKyMeHTOB (Prospectus,
Pricing Supplement, Final Terms, Offering Circular u T.1.), a Tak)ke Ha OCHOBE MapKETHHTOBBIX
JOKYMEHTOB (MEMOpPaHIyMbl, O(HUIHAIBHBIE TPECC-PENU3HI U T.J1.).

10. PoHKMHTH MyOIUKYIOTCSI HE T03Hee 7 pabounii JHEl mocie OKOHYaHHsI OTYETHOTO KBapTaa.
11. PoHKMHTH MOJIMKYIOTCS 110 Clieyromel cebuike: http://cbonds.ru/rankings/.
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12. PaukuHru Takxke myoiauKyroTcs B exemecsiuHoM OrosutereHe «Global Monthly Newsletter: Issue
Statistics and League Tables», mocrymuom B pasgene «Kommenrtapum» caiita Cbhonds
(http://cbonds.ru/comments/).

Kputepun cdoopmmpoBaHmnsa PIHKUHIoB

B pacder poHKHHIOB BKJIFOYAFOTCS BBIMTYCKH MEXTYHAPOIHBIX OOJHUTAIlUi, pa3MEIICHHE KOTOPBIX

OBbLIO OCYIIECTBICHO B pacCCMaTPUBAEMOM MEPUOJIE.

B Pankunr Opranu3aTopoB OOJIMTAallMOHHBIX 3aMOB BKJIFOYAIOTCS TOJIBKO SMHCCHUU WJIM YacCTh

SMHUCCHUM, TPEACTaBIAIONIE cOO00i HOBOE MpHBICYEHUE (PMHAHCOBBIX PECYPCOB IS YMUTEHTA

(New Money) 1 He BKJIIOYAIOTCS SMHCCHUU WJIM YacTh dMUCCHH, BBIMYIICHHBIE [T OOMEHa Ha

CYIIECTBYIOIIME €BPOOOIUTALINH.

Jlnst meneit coctaBieHUs] PIHKHMHTa OpraHu3aTOPOB MEXKIYHAPOIHBIX OOMUTAIMI HCTONB3YeTCs

cJeayrolee JeJIeHue CTPaH M0 PETUOHAM:

a. K perunony «CHI'» oTHOCsTCA cnenytonme ctpanbl: Poccus, Ykpauna, Kazaxcran, benapycs,
AzepbOaitmkan, Apmenus, ['pysus, Keiprencran, MonmoBa, Tamkukucran, TypkMeHHCTaH,
VY36ekucran.

b. K pernony «Bocrounass EBpoma» oTHOCsTCS cieayroonme cTpaHbl: Anbanus, Bonrapus,
bocuus u I'epuerosuna, Benrpus, Kocoso, JlatBus, JIuta, Makenonus, [lonbia, PymbiHus,
Cep6us, CnoBakus, Cnosenusi, XopBarus, UepHoropus, Uexus, DcTOHHS.

Cc. K pernony «bamxuuii Boctox» otHOcsTCS cnenyromme ctpanbl: baxpeiin, Nopnanus, Upak,
UpaH, PIeMeH, Karap, Kyseiit, JluBan, Ilanectuna, OAD, Owman, CaynoBckasi ApaBus,
Typuus.

d. K peruony «A¢puka» OTHOCATCS CleAyOIMe cTpaHbl: AJpkup, Axrona, benun, borcrana,
bypkuna-®aco, bypynnu, ['abon, I'amOus, ['ana, I'Buneiickas Pecnybnuka, ['Bunes-bucay,
Eruner, 3ambus, 3umbabBe, Kabo-Bepne, Kamepyn, Kenus, Konro, Kot n1’Usyap, Jlecoro,
JluBus, Maspukuii, Mangarackap, Manasu, Manu, Mapokko, Mo3am6uk, Hamubus, Hurep,
Hurepus, Pyanna, Csasunenn, Celmensckue OctpoBa, Ceneran, Comanu, CynaH, Cbeppa-
Jleone, Tanzanus, Toro, Tynuc, Yrauna, Yaa, Dduonus, FOAP, FOxusbiii CynaH.

e. K pernony «JIaTuHCKasi AMepHKa» OTHOCATCS CIEAyIONe cTpaHbl: AHTHTYa W bapOyna,
Aprentuna, Apyo6a, baramckue octposa, bap6anoc, benus, bonusus, bpasunus, Benecyana,
l'autn, I'Baremama, [onaypac, I'penama, J[lomuauka, JlomuHukaHckas PecrybOnuka,
Komym6us, Kocra-Puka, Kyba, Kypacao, Mekcuka, Hukaparya, [lanama, Ilaparsaii, Ilepy,
CanbBanop, Cent-Buncent u ['penagunsl, Cant-Kutc (Kpucrodep) u Hesuc, Cenrt-Jlrocus,
Cypunawm, Tpunungan u Tobaro, Ypyrsait, Ynunu, DxBagop, SAmaiika.

f. K peruony «Asmsi» OTHOCATCS clenyrolmme crpaHbl: Adranucrad, banrmagemni, Bpynei,
byran, Beetnam, ['onkonr, Uaaus, Manonesus, Kam6omka, Kurait, Jlaoc, Makao, Manaiizus,
Manbaussl, Monronusi, Mesiuma, Henan, [lakucran, [lanya HoBas ['Bunes, Camoa, CeBepHast
Kopes, ConomonoBbsl octpoBa, Tamnann, TaiiBanb, ®@enepatuBHblie lllTaTel MukpoHnesuu,
Ouxu, Pununnussl, pu-Jlanka.

0. K perunony «3amagnass EBpoma» oOTHOcCATCA crleaywoolme cTpaHbl: ABCTpusi, AHIOppa,
benbrusi, BenukoOputanusi, ['epmanus, ['epucu, ['peuusi, Hanusa, Txepcu, Hpnangus,
Ucnanmus, Wcnanms, Utamus, Kunp, Jluxrenmmreiin, JlrokcemOypr, Manbra, MoHako,
Hunepnannpl, Hopserusi, OctpoB MbaH, Ilopryranus, Can-Mapuno, ®unnsauaus, Opanmnus,
[seinapus, Hsenus.
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h. K pernony «Pa3Butbie pbiHKH (HCKiI. EBpomy)» OTHOCATCS CleIylolUMe CTpaHBI:
Agsctpanusi, bepmynckue octpoBa, Buprunckue octposa (CIIIA), Buprunckue octposa
(bpur.), M3paune, KailimanoBel octpoBa, Kanaga, Montceppar, HoBas 3enanaus, Ilyspro-
Puko, Pecniyonuka Kopes, CIIA, Cunranyp, AnoHus.

4. Jlns uenei coctaBieHus: PAHKMHTA BCe peTHOHBI MOTYT TPYIITUPOBATHCS CIEAYIOIIMM 00pa3oM:

a. «PazuBawmmecss pbiHKH» wm «EM». «CHI'», «Boctounas Espomnay, «bmmxHuil
Boctok», «Adppukay, «JlatuHCKast AMepuKa», « A3us».

b. «Pa3Butbie ppiHKI» WK «DM»: «3anagnas Espomay, «Pa3Buteie peiaku (MCKI. EBporry)».

5. Pa3paboTunk myOnauKyeT POHKHUHTH 1O CIICAYIONMM TPYIIIIaM:

a. «Bce MexayHapOIHBIE OOIHUTAIII:

b. «Pa3BUTbIC PHIHKI»

C. «3amannas EBporay»

d. «CHIA»

e. «Pa3BuBaronmecs peIHKU»

f.  «Adpukar

0. «A3us»

h. «bmmxuuii Boctok»

I. «Boctounas EBporay

J.  «JlaTuHCKaAs AMEpPHKay

k. «Poccust u CHI'»

6. B pamkax KaxJoW TPYMIIBI I1. 5 IPETyCMOTPEH CIeAyIONMi (GUKCUPOBAaHHBII HA00pP PIHKMHTOB:

a. «PIHKMHT OpraHn3aTOPOB €BPOOOIIATAIIHIT

b. «PIHKUHT OpraHM3aTOPOB CYBEPEHHBIX €BPOOOIUTALIHIT

C. «P3HKUHT OpraHu3aTOPOB KOPIOPATUBHBIX €BPOOOTUTALIHI »

d. «P>HKMHT OpraHM3aTOPOB MYHHIIUIIAIBEHBIX €BPOOOIHTAIIHIi»

€. «PIHKHHT OpraHM3aTOPOB 3EJICHBIX €BPOOOIUTAIIHI

f.  «PIHKMHT OpraHu3aTOPOB EBPOOOIUTALIUI CYKYK)

g «PIHKHHT OpraHu3aTopoB JAe0IOTHBIX €BPOOOIUTaALIUI

POHKHMHT CTPOHUTCS TOJIBKO B TOM CiIydae, €CIM B OTYETHOM IepHuoae ObUIo pa3MemnieHo Oosee

OJTHOTO BBIMYCKA, YJIOBJIETBOPSIOUIETO YCIOBHSM PAIHKUHTA. PIHKMHTH eBpooOnuranuii ¢

pasaencHueM 1o cekropam (mm. b, ¢, d m.6) cTposrcs TOJNBKO B TOM ciydae, €CJId B OTUYECTHOM

MepHoJie MOTYT ObITh CHOPMHUPOBAHBI KAK MUHUMYM JBa U3 TpeX PIHKUHTA. B mpoTuBHOM ciydae

HE CTPOUTCS HU OAMH U3 TPEX PIHKUHIOB. [[ns menei coctaBieHus PaHKMHIra opraHu3aTopoB

JIeOI0THBIX €BpOOOIHUTraIiii Mo/ IeOI0THBIM BBIITYCKOM ITOHMMAaeTCs IEPBOE pa3MeIleHne YMUTEHTa

Ha MEXJIyHapOJHOM pbIHKE. B ciydae, eciin Takoe pa3MelleHHE COCTOUT U3 0Oojiee 4eM OIHOIO

TpaHIlla, BCE TPAHIIM BBITYyCKAa MPU3HAIOTCS JEOIOTHBIMU BBITYCKaMHU 3MHUTEHTA. Jlopa3meleHus

JIeOI0THOTO BBIITYCKA HE YUUTHIBAIOTCS B PAOHKMHIe OpraHu3aTOpOB I€OIOTHBIX €BpOOOIUTaIUii.

7. B kadecTBe CTpaHbl OONMUTalMM, BXONAIIEH B POHKUHT, HCHIONB3yeTCS CTpaHa pHUCKa
(GaKTUYEeCKOro HSMHUTEHTAa M He Yy4uThiBaeTcsi crtpaHa SPV. Hampumep, oOmuranum Pemex
OTHOCSATCA K cTpaHe Mekcuka u OyayT yureHbl B Pankunre permona JlatmHckas Amepuka, a
obmuranuu Gaz Capital S.A. (SPV poccuiickoii kommanuu ["a3mpom), 3aperucTpupoBaHHON B
JIrokceMOypre, oTHOCSTCA K cTpane Poccust u Oyayr yurensl B pernone CHI'.

8. HanmnanuoHanbHBIE OpraHU3AlMKM YYUTHIBAIOTCS B PIHKUHTE TOUM CTpaHbl, TJe 3apeTUCTPUPOBAH
TOJIOBHOM O(HC OpraHU3alluH.

9. Ilpu cocraBneHnn POHKUHTOB YYHUTHIBAIOTCS TOJNBKO WHCTPYMEHTHI, YIOBIETBOPSIONIE
KPUTEPHSIM OTHECEHHSI MEXIyHAPOIHBIX 00uranuii k kareropuu Plain Vanilla.

10. Ins oTHeceHHs] MEXAyHapomHbIX oOmuranuii k kareropuu Plain Vanilla ucnonesyrorcs
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a. «PpHOYHOCTB» cleNKHU. YUUTBHIBAIOTCS TOJBKO T.H. PHIHOYHBIE» SMHCCUU MEXKITYHAPOIHBIX
oOyiuranMii, T.e. BBITYCKH, MpEANOiaralolie pa3MeleHue Cpeaud MMPOKOro Kpyra
uHBECTOpoB. B ciiyyae momHOro packpbiTus HHGOpPMALMH O CAEJIKE M JUCTUHra Ha
MEXIyHApOJAHOM OMpKe CIeNIKa CUNTACTCS «PBIHOYHOM». B ocTaNbHBIX citydasx
«PBIHOYHOCTBY BBITYCKa MEXIyHApOIHBIX OOJHMTramuid JUisi OTHECeHWs K Kareropuu Plain
Vanilla onpenensercs mo yemorpenuto Pa3paborunka.

b. Cpoxk obpamenus 360 qHeit u 6ojlee ¢ MOMEHTA pa3MEIICHHSL.

c. K xareropuu Plain Vanilla He oTHOCSTCS cnemyronme BUABI MEXTyHAPOIHBIX LIEHHBIX Oymar:
CEKbIOPUTU3UPOBAHHEIC obnuramnuu, ECP (eBpOo-KOMMeEpUECKHE Oymarnm),
CTPYKTYPHPOBAHHBIE OOIUTaNK (HOTHI), KOHBEPTUPYEMbIE OOIHUTAIIHH.

11. Kputepuem otHeceHus Kk «OpraHuzatopam» SBISIETCS BBIIOJIHEHHE CIIEIYIOIIETO YCIIOBHSL:
HaJM4Me KBOTHI Ha pa3MeEIIeHHE MEeXAyHApOJIHBbIX oOnurauuii. B ciydyae Hanuuus akTHUBHBIX U
[ACCUBHBIX OYKpPaHHEpPOB IO OJHOMY BBIIYCKY, B PIHKMHre NPUHUMAIOT y4acTHE TOJIBKO
aKTHBHbIE OyKpaHHephl. B ciyuae, ecnu KBOTa HE yKa3aHa B DMHCCHOHHBIX JOKYMEHTax K
OpraHu3aTopaM OTHOCSTCS MHBECTULIMOHHBIE OaHKHU CO cTaTycoM «ByKpaHHEp» WM € TaHHBIH
CTaTyC HE HCIOJB3YEeTCS, TO MCIONB3YeTCsl aHAJOTHYHBIM cTatyc (Hampumep, Bemymmit
MeHepKep, | maBHbI MeHeKep U T.1.). MHBecTuiimonnsle 6anku co crarycom Co-opraHu3arop,
HE UMEIOIIME KBOTBI, HE YUUTBHIBAIOTCS B KAUYECTBE OPraHU3aTOPOB.

12. Tlocneqaue 1Be MO3UIHMH PIHKWUHTA MOTYT OTpakaTb OOBEM pa3MEleHUH, MO KOTOPBIM
Pa3pabotuuk He obsagaer MHGOpManMen KTo OblI OPraHM3aToOpoM pasMmelleHus (mo3unus «bank
HEU3BECTEH)), a TAKKE 00bEM pa3MEILIEHNUH, KOTOPBI He SIBISETCS «HOBBIMU JACHbraMu» (MO3UIUS
«O6men / Pectp.»).

13. B Pasxunr OpraHn3atopoB OpraHW3aIl[dd 3alHCHIBAIOTCS CIEAYIONE OOBEMBI IO KaXIOH
SMUCCHHU:

a. B cmydae eciim umeercst onuH Opranusarop, eMy 3alliChIBa€TCs BECb 00bEM SMUCCHUU.

b. B ciyuae ecim mmeercs Heckoibko OpraHu3aTopoB, 00bEM BBIITYCKa JCIUTCS MEXIYy HUMHU
IIPOITOPLIIMOHAJIBHO, €CIIM HHOE HE OTOBOPEHO YMUCCHOHHBIMH IOKYMEHTAMH.

c. OOwvembl 3muccuu paccuMThiBatoTcs B aosapax CIJA mo kypcy Ha JaTy OKOHYaHUS
pa3MeIlEHNUs BBIITYCKa.

d. Pa3zpabGorumk PiHkMHra He myONMKYyeT OaHHble O KBOTax OpraHuM3aTropoB MO KaxJIou
SMUCCUHU, U HCIIOJIB3YET COOTBETCTBYIOILYIO MH(OPMALMIO TOJBKO JJsl COCTABICHHS
P>nKkuHra.

1. CornacoBaHue ¢ y4aCTHUKaMM pbiHKa AaHHbIX AnA coctaBlieHns P3HKuHra

1. Jlna umenedt coctaBineHuss PPHKMHTa, MaKCHUMaJIbHO OTPAXKAIOIIETO TEKYIIyI0 CHUTYaIHMI0 Ha
pBIHKE TMEPBUYHOTO pa3MelnieHus, Pa3paboTunMk MpPOBOIUT CBEPKH JAHHBIX IJis P>HKHMHTA C
JAHHBIMU YYaCTHUKOB PHIHKA.

2. Caepke MmojyIekaT CISAYIOIHE JaHHbBIE:

a. KommuecTBO cenok, B KOTOPBIX MHBECTUIIMOHHBIA OaHK / KOMITAHUS MPHUHsUI(Q) ydacTHE B
kauecTBe Opranuzaropa.
b. Ksora, koTopyto mosy4rs OpranuzaTtop B paMKax OpraHU3aliii pa3MeIeHus.

3. JlaHHBIC OTIIPABISAIOTCS YYaCTHUKAM PhIHKA HA €KEKBAPTAIIBHON OCHOBE.

4. JlaHHBIC OTIPABISAIOTCS YYaCTHUKAM pBhIHKA HE MO3JIHEe, 4eM 3a 7 pabouux AHEH 10 OKOHYAHUS
OTUYETHOTO KBapTaa.

5. PazpaboTuuk mnpuHUMAaeT JaHHbIE A7 0OpabOTKM BIJIOTH A0 TOCIEAHEro pabodero IgHS

OTYETHOTOKBapTasa (BKIIOUYUTEIHHO).
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6. B ciyuae, ecnu naHHBIE OT JIBYX M 0oJie€ YYACTHUKOB SIBISIFOTCS MPOTHBOPEYALMMHU APYT
apyry, To Pa3zpaboTumk BmpaBe pacupeAesiuTh KBOTY COTJIACHO COOCTBEHHOM JKCIEPTHOM
OIICHKE M Ha OCHOBAaHWHU UMEIONIEHCS y HETO MH(OPMAIIHH.

7. Pa3paboTunMk TOTOB CBEpSATh KBOTHI M KOJHYECTBO CJEIOK CO BCEMH YyJaCTHUKAMH
pasmMereHuii. [Ist BKIIOYEHUS B IaHHBIA TTpoliecc, HEOOXOAMMO OTIPABUTH 3asBKY Ha MOYTY
global@cbonds.info.
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KoHTakTHble nuua no Bornpocam, Kacarowmnmcs npeacrtaB/ieHHbIX POHKUHIOB:

Lmumpud Anekcees
PykoBoautenb oTaena MexayHapoaHbIX A0MTOBbIX PbIHKOB
Ten:+ 7 (812) 336-97-21,0006.116. e-mail: d.alekseev@cbonds.info

AHacmacus epeyHosa
PykoBogutenes rpynnesl €eBpoobnmraumnn
Ten: +7(812) 336-97-21,006.230. e-mail: a.dergunova@cbonds.info
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MpunoxeHne Ne1: uctopusi USAMEHeHUN B METOAUKE NOCTPOEHUA PIHKUHIOB
opraHM3aTopoB MeXAyHapoAHbIX obnurauun

Adarta P3HKUHr [o BHeceHMs n3meHeHUM Mocne BHeceHUA U3MeHeHU
K kaTteropuu Plain Vanilla K kaTteropum Plain Vanilla
Bce paHKUHIM OTHOCATCA eBpoobAnraumMm | oTHoCATCA eBpoobAMTraLMm Co
01.04.2021 | opraHun3aTopoOB CO CpoKOM obpaleHma l CPOKOM ob6palLeHua 360 aHel

MeXAYyHapoaHbIXx 06 aurauni

roa u 6onee c MOMeEHTa
pasMmeLLeHus.

1 6onee c MOMeHTa
pasmeleHms.




