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|. Obwue nosnoxxeHus

1. PSHKUHIM OpraHn3aTopoB Ny6rnuKyTCS C LIeNblo OTPaXEHUS akTUBHOCTM MHBECTULIMOHHBLIX BaHKOB Ha
NepBUYHOM PbiHKE OGNUraunii C TOYKM 3PEHNS OOGBLEMOB pasMelleHMs obnuraumMii U KonuyecTtsa
pa3MeLLEHHbIX BbIMyCKOB.

2. PaHKuHr opraHu3aTopoB Ha pbiHke obnuraumi (qanee — PaHkuHr) paspabaTeiBaetca AO «CboHac.py»
(nanee — Pa3paboTtumMk) Ha OCHOBe AdaHHOW MeToaukW. [lpn BO3HMKHOBEHWMM CUTyauUWA, He
perynupyemblx gaHHou metoamkoin, AO «COoHAOcC.py» OCTaBnsieT 3a coboi NpaBo Ha pelleHne 3TUX
CUTyaLM B COOTBETCTBUMN CO CMbICIIOM COCTaBreHus PaHKMHra, ykasaHHbIM B NyHKTe 1. Touyka 3peHust
PaspaboTunkoe PaHKMHra MOXET He coBnagaThb C NOo3nUMEN OpraHM3aumi, BKNoYaeMblX B PSHKUHT.

3. B pacyeT PaHkuHra BkntovaloTcst Bce obnmraumm Poccum 3a UCKMOYEHUEM:

—  BbinyckoB co cpokomM o noraiwleHus meHee 360 gHen n/mnm cpokom oo ogepTbl meHee 180
OHen;

—  KopnopaTuBHbIX BbIMYCKOB OAHOIO W TOrMO € 3MUTEHTA, O00bEM OOHOBPEMEHHOMO
pasmeLLeHns (B paMmkax ogHOro AHsA) Kotopbix npesbiwaeTt 300 mnpa pybnen;

— PasmelyaemMbix N0 3aKpbITOM MNOAMMUCKE BbIMYCKOB, B SMUCCUOHHbIX AOKYMEHTAaX KOTOPbIX
onpegeneH Kpyr noTeHumanbHbiX npuobpeTtaTtenen (He bonee OByx).

Ycnosue He NpUMEHSIETCS ANs:
i. KOMMep4ecKnx obnuraumm, NnpusHaBaeMbIX PbIHOYHBIMU B COOTBETCTBMM C . 5,
ii. coenok cekblopuTnsaumm — 6e3 orpaHUYeHUN

— BbinyckoB, pa3smellaemblix 4epe3 odmcbl OaHKOB-areHToB, €crnn He MpeayCcMOTPEHO
BTOpMYHOE obpaLlleHne Ha bupxe;

—  BbinyckoB ¢ konuyecTtBom obnuraumi 1 wr;

— T[ocypapcTBeHHbIX 0bnurauuin, pasmMeLleHHbIX B doopmaTte, OTIIMYHOM OT BykbunauHra;

— «3amelwawowme» obnuvrauumn (y4umTbiBalOTCA B OTAEMbHOM P3HKMHrEe), T.e. obnuraumu,
npu3HaBaeMble «3aMeljamWnmMm» B COOTBETCTBUM C PepeparnbHbiM  3aKOHOM  OT
14.07.2022 Ne 292-®3 «O BHeCeHUM M3MEHEHUN B OTAeSIbHble 3akoHOoOaTernbHble aKTbl
Poccuickon ®egepaummn, NpusHaHMM yTpaTMBLUMM cuny ab3aua LecToro 4actv nepBou
ctatbn 7 3akoHa Poccuickon ®epepaumm «O rocyaapCTBEHHOM TalHe», NPUOCTaHOBNEHWN
AENCTBUA OTAENbHbIX NOJOXEHWI 3akoHoAaTeNbHbIX akToB Poccuickon depepaumm n ob
YCTaHOBIIEHUN OCOOEHHOCTEN perynmpoBaHus KOpnopaTUBHbIX oTHoweHu B 2022 n 2023
rogax», a Takke obnurauuu, npuobpeTteHne KOTOpbIX npeanonaraetT obmeH Ha
eBpoobnurauun. Takne obnuraumm y4nTbliBaOTCs B OTAENbHOM PIHKMHIE.

4. CnpaBo4HO NyGNUKyOTCS:

4.1.

4.2.

4.3.

4.4.

P3HKMHI OpraHM3aTopoB, B KOTOPbIA He BKMHOYalTCA GeccpoyHble M CyGopaAMHUPOBaHHbIE
o6nuraumn, BbINyCKN CEKbIOPUTU3ALIMUN U CTPYKTYPHbIE MPOAYKTLI;

P3HKWHI opraHnM3aTopoB, B KOTOPOM YUYUTBIBAKOTCS TOMbKO T.H. «PbIHOYHbIE» AMUCCUMMN 0BNUrauui,
T.e. BbINYCKW, NpegnonararLiue pasMeLleHne cpeay LWNMPOKOro Kpyra MHBECTOPOB;

P3HKUHr OopraHn3aTopoB, N3 KOTOPOro MUCKIK4YarTCA «COOCTBEHHbIE» BbINYyCKWN, T.€. BbIMYCKU, B
KOTOPbIX SMUTEHT coBMagaeT C OpraHn3aTtopoMm,

P3HKMHI opraHM3aTopoB, B KOTOPOM YYMTLIBAKOTCS TOMLKO T.H. «PbIHOYHbLIE» SMUCCUM OBnuraumi,
T.e. BbINycKW, Mpegnonarawmne pasMelleHne cpeau LUMPOKOro Kpyra WHBECTOPOB, U
UCKMIOYaTCA «CODOCTBEHHbIE» BbIMYCKW, T.€. BbIMNYCKA, B KOTOPbIX SMWUTEHT cOBMagaetr C
OopraHn3aTopom,;
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4.5. PSHKUHI OpraHvM3aTopoB (pearnbHblii CEKTOP) U PIHKMHI opraHvM3aTopoB (uHaHCOoBbINA cekTop). K
peanbHOMY CEKTOpPY OTHOCATCS BbINYCKM O6GNuraumim, SMUTEHTbl KOTOPbIX HE OTHOCATCS K
oTpacnsam «baHkn», «PuHaHCOBLIE PbIHKUY, «MukpodrHaHcupoBaHne», «JIM3MHF U apeHday,
«MHCTUTYTBI  pas3BuTUS W FOCyOapCTBEHHble areHTcTBa», «HegBwkumocte ©  OHAbI
HeOBWKUMOCTUY, «XonauHrn», «lpoyne durHaHCoBble WHCTUTYThI». K OUHaAHCOBOMY CeEKTOpy
OTHOCATCS1  BbIMYCKM ObBnurauuin, SMUTEHTbl KOTOPbIX OTHOCATCSA K oTpacnam «baHkuy,
«®PurHaHcoBble pbIHKMY», «MUKpodUHaAHCMpoBaHMNEY, «JIM3NHF 1 apeHaay, «IHCTUTYTbI pasBUTUA U
rocy4apCTBEHHble areHTcTBa», «HeoBMXMMOCTb W QOHAObI  HEOBWXMMOCTMY», «XONOUHIUY,
«[lMpoumre huHaHCOBbIE MHCTUTYThIY;

4.6. P3HKUHI opraHn3aTopoB Ae6OTHbIX BbIMYCKOB KOpPNopaTUBHLIX oGnuraumii. Je6THbIM BbiMyCKOM
SMUTEHTA CYMTaeTCsl BbIMyCK OOMNMrauMini JaHHOrO 3MWUTEHTA C HavMMeHbluel AaTol Hadana
pasMellleHns. B cnyyae, ecnv B HauMeHbLLYO AaTy pa3Mellanocb HECKOMbKO TPaHLLERn, B PIHKUHT
BKITIOYAIOTCA BCE TPaHLUM Ha 9Ty AaTty. B paHKMHI OeGHTHBIX 3MUCCUA HEe BKITHOYaOTCS BbIMyCKM
CEKbOPUTU3ALMM U CTPYKTYPHbIX MPOAYKTOB;

4.7. POHKWHI OpraHu3aTopoB, B KOTOPOM Y4YMTbLIBAKOTCA TOMbKO obnuraumn cybbektoB PO u
MyHMLMNAnbHbIX 06pasoBaHuin PO (MyHMUMNansHble obnvraunm);

4.8. P3HKMHI OpraHn3aTopoB, B KOTOPOM YYWUTbIBAKOTCA TOSMbLKO BbINyckn cermeHta High Yield. K
cermeHTy High Yield oTHocATca amuccun € KpeauTHbIM PENTUHIOM amuccun [ amuTeHTa /
nopyuntena / rapaHTta / ocdepeHta BBB 1 Hwke Ha gaTy OKOHYaHuA pasmelleHus. Ons uenen
cocTaBneHnss PaHKMHra yyuTbiBaeTca HambonbliMn M3 OEeNCTBYIOLWMX Ha [aTy OKOHYaHUs
pasMeLleHnsa BbiNycka KPeaWTHbIN PEeNTUHI OT MEePeYUCNEHHbIX PEUTUHIOBLIX areHTCTB:
AHanuTtudeckoe KkpegutHoe penTuHroBoe areHTcTBO (AKPA), penTuHroBoe areHTCTBO «JKChnepT
PA», HaunonansHoe pentunHrosoe areHtctBo (HPA), HaunoHanbHble kpeautHble pentuHrn (HKP)
(wkankl, akkpeanToBaHHble BaHkom Poccumn Ha gaTy oKOHYaHWs pasMmeLLeHns);

4.9. PSHKMHI OpraHvM3aTopoB, B KOTOPOM Y4YMTbIBAKOTCS TOJNIbKO CAEJNIKM CeKblopuTM3aumm, 3a
UCKITIOYEHNEM CPEeAHMX U MNaalmX TpaHLen cAenoK CeKbIopUTU3aLMm Npu YCIIOBUN UCKITHOYEHUS
cTapLiero TpaHLua;

4.10. P3HKMHI OpraHvM3aTopoB, B KOTOPOM Y4YMUTbLIBAOTCSA TOMbKO CTPYKTYPHbIE MNPOAYKTHI,
opraHu3oBaHHble NO poccuiickoMy npasy. Moa CTPYKTYpPHbIMK NPOAYKTaMM NoapasyMeBatoTCs Kak
CTPYKTYpPHble O6Gnuraumm B COOTBETCTBUM C 3aKOHOAATENbCTBOM P®, Tak U «MHBECTULMOHHbLIE»
OvpXeBble W Kraccuyeckue obnuraumMu, No  KOTOpbIM NpedycMaTpyBaeTCsl BO3MOXHOCTb
nony4YyeHus1 4OMOSNHUTENBHOro 40X0Aa;

4.11. P3HKMHI OpraHn3aTopoB, B KOTOPOM Y4YMTbIBAOTCA TONbKO BbiNycku cektopa ESG. K
cektopy ESG oTHOcATCSA «3eneHble» obnurauum (Green Bonds), «couunanbHblie» obnurauum
(Social Bonds), «nepexogHble» obnuraumm (Transition Bonds), «obnuraumMm ycTOM4MBOro
pas3sutns» (Sustainability Bonds) n «obnurauum, cBsidaHHble C YCTOMYMBBIM pPa3BUTUEM»
(Sustainability Linked Bonds);

4.12. PSHKMHIr opraHu3aTtopoB, B KOTOPOM Y4MTbIBAlOTCA TONbKO obnuraumu, npusHaBaemble
«3amewarowmmm» B cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-03 «O
BHECEHUN U3MEHEHUI B OTAENbHbIE 3aKOHOAATENbHbIE akTbl Poccuinckon ®epgepaumm, npusHaHum
yTpaTmBLUM cuny ab3aua LwecToro YacTtn nepon ctatbh 7 3akoHa Poccuiickon egepaumm «O
rocyoapcTBeHHON TanHey, NpUOCTaHOBEHNN nencreus oTAerNbHbIX NOMNOXeHUN
3aKkoHodaTenbHbIX akToB Poccunckon Pepepaumm u 00  yCTAHOBNEHUM OCODEHHOCTEN
perynupoBaHnst KoprnopaTuBHbIX OTHoweHun B 2022 n 2023 rogax», a Takke obnurauuu,
npuobpeTeHne KOTopbIX Npegnonaraet obmeH Ha eBpoobnuraumm;

© Cbhonds.ru



5.

Cbonds

4.13. POHKMHI OpraHn3aTopoB, B KOTOPOM Y4YMTbIBAOTCA TOSMbKO «pPbIHOYHbIE» 3MUCCUM
obnuraum B MHOCTPAHHOW BarntoTe, T.e. BbIMYCKW, HOMWHUPOBAHHLIE B BarTe, OTIIMYHOM OT
poccumnckoro pybns, n npegnonaratolne pasmeLleHe cpeau LWMPOKOro Kpyra MHBECTOPOB;

414, PaHKWMHI OpraHn3aTopoB, B KOTOPOM YYMTbIBAOTCA TOMbKO BbINYCKM C KPeAUTHbIM
PENTUHIOM amuccum / amuTeHTa / nopyuutens / rapaHTta / odepeHTa BB+ u Hmxke. [Ona uenen
cocTaBneHnsi PaHKMHra yuntblBaeTCs HaubonbLUNA PENTUHI U3 AEACTBYHOLLUNX HA AAaTy OKOHYaHUS
pasmelleHnsa Bbinycka. [[Ona uenen coctaBneHus PaHKUHra y4yuTbiBaeTcd Hanbonbluvi U3
OENCTBYIOLWMX Ha AaTy OKOHYaHUSA pasMeLLeHns BbiMycka KPeaUTHbIA PENTUHT OT NepeydnCrieHHbIX
PEVTUHIOBLIX areHTCTB: AHanNUTM4Yeckoe KpeamTHoe perTuHroBoe areHTcTBo (AKPA), penTtnHrosoe
areHTcTBO «3Jkcnept PA», HauuoHanbHoe pewnTuHroBoe areHtctBo (HPA), HauuoHanbHble
KpeanTtHble pentuHrn (HKP) (wkanbl, akkpeautoBaHHble BaHkom Poccmm Ha paTy OKOHYaHus
pasmeLLeHns).

4.15. PSHKMHI  OpraHM3aTopoB, B KOTOPOM YYMTLIBAIOTCS TOSbKO BbIMNYCKM C KPeOWUTHbIM
PENTUHIOM amuccun / amuTeHTa / nopyuntens / rapaHTta / odepeHTa BBB+ 1 Huxe. [Ana uenen
COCTaBneHNsi PaHKMHra yunTbiBaeTCs HanboNbLUNA PEATUHT U3 ENCTBYIOLLMX HA OAaTy OKOHYaHWS
pasmelleHnsa Bbinycka. [Ona uenen coctaBneHus PaHKMHra yyuTbiBaeTcd Hambonblumvm u3
OEVNCTBYIOLNX HA AaTy OKOHYaHUA pasMeLLeHns BbiMycKka KpeauTHbIN PENTUHT OT NepPeYnNCrneHHbIX
PENTUHIOBLIX areHTCTB: AHanMTMYecKoe KpeanTHoe pernTuHroBoe areHTcTBo (AKPA), penTuHrosoe
areHTcTBO «Okcnept PA», HaumoHanbHoe penTtuHrosoe areHtctBo (HPA), HaumoHanbHble
kpeouTHble penTuHrn (HKP) (wkanbl, akkpeguToBaHHble baHkom Poccuy Ha paTy OKOH4YaHus
pasMeLLeHns).

4.16. PaHKMHI OpraHM3aTopoB, B KOTOPOM YYMTbIBAKOTCS TOSMbKO T.H. «PbIHOYHbIE» 3MUCCUU
obnuraumn, T.e. BbINyCKW, Npeanonarawue pasmeLleHne cpean LUMPOKOro Kpyra MHBECTOPOB U
N3 KOTOPOro UCKMOYAKTCA CAENKM CEKbOpUTU3aLIMu;

4.17. P3HKMHI OpraHn3aTopoB, B KOTOPOM YYWTLIBAOTCA TOMBbKO T.H. «PbIHOYHBIE» 3MUCCUM
obnvrauuii, T.e. BbiMycky, Npeanonararlime pasMeLleHe cpeam LMPOKOro Kpyra MHBECTOPOB U
M3 KOTOPOrO MCKIOYaOTCS COENKU CEeKblopUTM3aLMM U UCKITHYATCS «COOCTBEHHBIE» BbIMYCKY,
T.€. BbIMYCKW, B KOTOPbIX SMUTEHT COBMaAaeT C OPraHN3aToOpOM;

4.18. PSHKMHI OpraHn3aTopoB BbIMYCKOB, BKIMOYEHHBIX B WHAEKCHbIN cnvcok Cbonds CBI RU
Middle Market Investable, cnncok koTopbix npeacrtaeneH Ha cante Cbonds B COOTBETCTBYIOLLEM
pasgene

[na uenen coctaBneHust P3HKMHra BbIMYCK NPU3HAETCHA PbIHOYHBIM MPU BbINOMIHEHUM CREayLnX
YyCroBUM:

— Cnocob pa3melleHns — OTKpbITas nognucka. YcroBue He saBnseTcs obs3aTenbHbiM Anis
obnuvrauuin, No KOTOPbIM 3akpbiTasi MOANUCKA NpedycMOTpeHa 3akoHoaatenscteoMm PO, a
TaKkke KOMMeEpYecKux obnurauumn, no KOTOPbIM WMMEETCs NOATBEPXAEHWEe (CTaTUCTUKa
UTOrOB pasMeLleHusl) y4acTus B MNEPBUYHOM pa3MeELLeHMM PO3HUYHBIX WMHBECTOPOB W
CYyLLIECTBOBaAHUSA BTOPUYHOIO pbiHKA (Hanu4mMe KOTMPOBOK);

—  OcywecTtBnancsa npemMapkeTUHr No BbIMYCKY;

— Ha paty okoH4aHus pasmeLleHust BbiMycka 3MUCCUUN NN SMUTEHTY NPUCBOEH KPeaWUTHbLIV
PEVTUHT XOTsi Bbl OT OOHOIO M3 NEpPEYUNCEHHbIX PENTUHIOBBLIX areHTCTB: AHanMTU4Yeckoe
KpeautHoe penTuHroBoe areHTcTBo (AKPA), pernTuHroBoe areHTCTBO «3kcnepT PAy,
HauunoHaneHoe pentuHroBoe areHtctBo (HPA), HauuoHanbHble KpeauTHble PernTUHIU
(HKP) (wkanbl, akkpegutoBaHHble baHkoMm Poccum Ha gaty OkoHYaHust pa3melleHus). 4ns
BbINYyCKOB, 06beM 3MUCCUM KOTOPbIX MEHbLUE UIK paBeH 2 Mnpa pybnen, AaHHoe ycrnosue
He aABnseTcs 06A3aTeNbHbIM;

— Ha momeHT BKkMoveHnss Bymarn B P3HKUHI MMEKTCS TOpru Mo Oymare, Takke MMeKTCH
KOTUPOBKM Ha MOKYMKY U npogaxy dymaru.
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5.1. lNMpn HEOBXOAUMOCTUN NN BOSHNKHOBEHUWN CMIOPHON CUTyaLUmMmM NO SMUCCUAM, HOMUHASbHbBIA 06bEM
KoTopbIx 6onblie Nnbo paBeH 5 mnpg py6., COCTaBUTENM MOTYT 3anNpoCUTb MHEHNE « DKCMEPTHOrO
coBeTa» (B 3TOM Crlyvyae BbIMYCK CYMTAETCA HEePbIHOYHbIM B Crlydae MNpU3HaHWUS €ro TakoBbIM
OONMbLUMHCTBOM He MeHee 2/3 4neHoB 3KCcrnepTHoro coeTta). OKOoHYaTeNbHOE peLleHne
npuHnmaeTcs PaspaboTyunkom P3aHKUHra.

P3HKMHIM cTpOATCA NO CneayloLwmMMm rpynnam BbiMyCcKoB obnurauuim u ctatyca opraHnsauum:
—  P3HKMHr opraHunsaTopoB (BCe BbIMyCKM)
—  P3HKMHI OpraHn3aTopoB (PbIHOYHbLIE BbIMYCKW)
— PaHkuHr opraHunsatopoB (6e3 yyeTta COOCTBEHHbIX BbIMYCKOB)
—  P3HKMHTr opraHmM3aTopoB (pbIHOYHbIE BbIMYCKK, €3 yyeTa COOCTBEHHbIX BbIMYCKOB)
—  P3HKmHr opraHusatopoB (0ebioTHbIE BbINMYCKN KOPNOPATUBHbIX 0bnuraumi)
—  P3HKuHr opraHusartopoB (6e3 caenok cekblopuTn3auumn, CTpyKT., cybopa., n 6eccpoyHbIx
obnurauui)

Ha ocHoBe nocnegHero CTPOATCA.

—  PSHKnHr opraHmsatopoB (peanbHbI CEKTOP)
—  P3HKMHr opraHusaTopoB ((p1HaHCOBbI CEKTOP)

OtaenbHO CTPOATCA:

—  P3HKmHr opraHusartopoB cybdeaeparnbHbiX 1 MyHULMNANbHbIX obnuraummn

—  P3HKmHr opraHusatopoB KopriopaTuMBHbIX obnuraunn High Yield (Bbinycku ¢ penTUHrom
amuccum/amnteHTa/nopydntens/rapaHta/ocgeperHta BBB n Huxke)

—  PaHKuHr opraHn3aTopoBs obnuvraunin Poccumn (BbINYCKM c PENTUHIOM
amuccuun/amuteHTa/nopyuntens/rapaHrta/ogepeHta BB+ n Huxe)

—  P3HKMHTr opraH1M3aTopoB cAEeMNoK CEKbIOPUTM3ALIMM 1 NOTEYHbIX 06nurauuin

—  PSHKuHr opraHn3aTopoB BbIMYCKOB CTPYKTYPHbIX MPOAYKTOB

—  P3HknHr opraHusaTtopoB ESG-BbINyCcKoB

—  P3HKMHr opraHusatopoB 3amMellatoLLmx obnvrauuni

—  PSHKmHr opraHn3aTopoB pbIHOYHbLIX BbIMYCKOB, HOMUHUPOBAaHHbLIX B MHOCTPaHHOW BaroTe.

B P3HKUHI BKNOYaOTCA crieqyloLimne nokasartenu: obLwmin 00bem pasmeLleHns obnuraumin no Kaxxagomy
y4acTHUKY PaHKUHra kak opraHvMsaTopa, KOfiM4eCcTBO Pa3MeLLEHHbIX SMUCCUIN, KONMYECTBO SMUTEHTOB,
B pasMeLleHUn KOTOpbIX yyacTBoBana opraHm3aums. O6wmi obbem pasMelleHus Mo Kaxaomy
YYaCTHUKY P3HKMHra paccumTbiBaeTCs Kak Cymma y4acTusi opraHm3aummn Bo BCEX BbiNMyckax obnuraumi,
yuuTbiBaemasi Mpu COOTBETCTBUM AaHHOro PaHkuHra. lMpu nybnvkaumm P3HKMHra opraHusaumm
COpTUPYIOTCA B Mopsagke YyObiBaHMS OOBEMOB pasMelleHuin. Takke Moryt nybnukoBaTbcs
AONONHUTENbHbIE P3HKMHIM C COPTUPOBKOM MO KONMMYECTBY BbIMYCKOB 1 KONTMYECTBY SMUTEHTOB.

AO «CboHAac.py» rapaHTUpyeT HepasrnalleHne CBeAeHWI, NONyYeHHbIX B XO4€ MOArOTOBKN P3HKUHra,
B hopme, OTNIMYHOM OT UTOroBOro PaHKuHra.

PaHKMHIM He ABNAKOTCA NokasaTenem kadectBa ycnyr U npodeccuoHanmnama. AO «CboHac.py» He
HeceT OTBETCTBEHHOCTU 3a HEKOPPEKTHOE WCMOSb30BaHUE pe3ynbTaToB P3HKMHra B peknamHbiX U
MapKETMHIOBbIX LiENsix.

BknoveHne OpFaHI/I3aLI,I/II2 B P3HKWHr ocyLllecTBndeTCcA Ha OCHOBaHMWM MAPKETUHIOBbIX OOKYMEHTOB
(ﬂpOCI'IeKTbI 3MUCCUIN, NHBECTULIMOHHbIE MemMopaHayMbl, npecc-pesin3bl n T.,Cl,.), B CMOPHbIX CUTyauunax
HeobxoaMmo npeabvasrieHne noarsepXxpgarolmx OOKYMEeHTOB (D,OFOBOpOB C OMUTEHTOM WIn

-5-
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opraHusaTopoM, noATBepXAalWmx nucem M T.0.). B P3HKMHI BKNOYaOTCA TOMbKO GaHkM W
(pVHaHCOBbIE UHCTUTYTHI.

11. PaHKMHIM 4OCTYNHbI Mo agpecy: http://ru.cbonds.info/rankings/.

Il. ®opmupoeaHue p3HKUH2a op2aHU3amopos

1.

B P3HKMHI oOpraHn3aTopoB OOMMrauMoHHbLIX 3aiMOB BKIHOYAKTCA OpraHu3auun, KoTopble

BbINONHAMNM crneaytoLme pyHKLMX B NpoLecce pasMeLleHnss obnurabumoHHoro 3anma:

1.1. OnpegeneHue napameTpoB 0ONMUraLMoHHOro 3arnmMma

1.2. dopmMupoBaHME 3MUCCUOHHOIO CUHAMKaTA, T.e. MPUBIEYEHME K pasmeLleHuntio obnvraumi
APYrnx opraHn3aumii, OalwLLmMX rapaHTMM pa3MmeLLeHns onpeaeneHHbix 06beMoB obnuraumn

1.3. TlpwuBneyYeHne NMHBECTOPOB K NOKYMNke obruraumoHHOro 3anva

1.4. TlpoBegeHue MapkeTMHra obGNMrauMoHHOro 3anma, ydacTue B Bblbope gaTbl Hadana
pasMelleHnss 1 onpegeneHnss LEHOBbIX OpPUEHTUPOB 3alma  (4OXOOHOCTM)  npw
pasMeLLeHnN.

Kputepmem oTHeceHus K opraHMsaTopam SBNSETCS BbINOMHEHWE OOHOro U3 CneaytoLmx YyCroBuii:

2.1. Hanuume poroBopa opraHu3auum C 3MUTEHTOM, B KOTOPbIX OpraHu3aumst umeeTt cTtaTyc
«OpraHusatop 06nMraumoHHOro 3arMa» MM oguH U3 CUMHOHMMUYHBIX cTaTycoB ([naBHbIV
opraHusaTop, 'eHepanbHbIN areHT, Lead manager, Bookrunner 1 np.)

2.2. Hanwuve poroBopa C 3MUTEHTOM nmbO C OpyruM OpraHM3aTopoM, oduLmansHO
Ha3Ha4YeHHbIM SMUTEHTOM, B COOTBETCTBMM C KOTOPbIM OpraHmn3aums HagensaeTcs ctaTycoM
opraHusaTopa W/Mnu BbINOMHSAET (PYHKUMKW, nepeyncrieHHble B MNyHKTe 1, npu ycrnosuu
NMUCbLMEHHOTO  MOATBEPXOEHUS SMWUTEHTOM WM [ApYrMM  OopraHum3aTtopom  crartyca
opraHusaumm n dakta BbINONHEHNS AaHHbIX (OYHKLMNA.

2.3. B cnyyae, ecnn OMUTEHT, €BNAACL UHAHCOBBLIM WHCTUTYTOM, CaMOCTOSITENLHO
pasmMellaeT CBOW BbIMYCK 0Onuraumi, OH CYATAeTCs OpraHn3aTopoM MO AAHHOMY BbIMYCKY
obnuvrauun, ecnun He Ha3HavYeH APYron opraHU3aTop.

B P3HKMHr OpraHM3aTOpOB OpraHM3auuy 3anucbiBalOTCA criegyrolme ob0bembl MO Kaaow

3aMUCCUN:

3.1. Ecnu opraHusatop oguH, eMy 3anucbiBaeTcs BECb pa3MeLleHHbIN 06bemM aMnccum

3.2. Ecnu  opraHu3aTtopoB  HECKONbko, 0OObeM  BbiMycka AenUTCcs  MeXay  HUMU
NpOnopLUMOHanbLHO, eCriM UHOE He OroBOPEHO MO B3aMMHOMY COrfacuio OpraHu3aTopoB
Unu, Npu OTCYTCTBMM B3aMMHOrO COrfacusi OpraHnM3aTtopoB, YCMNOBMSIMW [OrOBOPOB UMK
WHbIX COrMnalleHnin MeXxay opraHn3aTopaMmm 1 SMUTEHTOM.

[nsa noaTBepXaeHns opraHn3aTopCKMX KBOT SMUTEHT MOXET HanpaBuTb NMcbMo Pa3paboTymkam

PaHKMHra c nepevncneHnem Bcex OpraHM3aTopoB U pacnpeaeneHnem KBor.

Pa3paboTumk PaHKMHra He nybnuKyeT AaHHble O KBOTaxX OpPraHM3aTopoB MO KaXdoW aMUccuu, u
MCMOoNb3yeT COOTBETCTBYHOLLYHO MHADOPMaLMIO TONBbKO ANsi COCTaBMeHnsl PaHKUHra.

PaspaboTumk P3HKMHra npuaepxvmBaeTcs CreayloLllero perfiaMmeHTa no cpokam cbopa KBOT U
nybénunkaumm PaHKuHra:

6.1. lNMonyyeHne KBOT OT OPraHM3aToOpPOB OCYLLECTBISETCH B CPOK He no3aHee 5 pabouux gHen ¢
Hayana mecsua;

6.2. CornacoBaHue opraHM3aTOPCKMX KBOT OCYLLECTBISETCA B CPOK He no3aHee 10 paboumnx gHen
C Hayana mecsua. o uctevyeHum 3TOro Cpoka HECOrnacoBaHHbI OObeM (OCTaBLUMIACS
o6beM) AenuTca NponopLmMoHansHO 06beMy KBOTbI MEXAY BCEMU opraHu3aTopamu;

-6-
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6.3. lMNMybnukauusa PaHKMHra ocylecTBnsieTcsl B CPOK He no3gHee 11 paboumx gHen ¢ Havana
MecsLa.

7. ApxuBHble KBapTarnbHble Y roAoBble PAHKUHIM He noanexaT nepecmoTpy.

8. P3HKMHIM no utoram KBapTasioB COXPaHAKTCA Ha canuTe BHYTpu roga. [lo utoram roga Ha cante
OCTaeTcs TOMbKO roaoBOW P3HKMHT.

Ill. 9kcnepmHbIlU coeem pP3HKUH2a

1. [na paspelueHus CrOpHbIX BOMPOCOB B MpoOLECcCe COoCTaBneHusi PaHKMHIa Cnyxut OKCnepTHbIN
COBET.

2. Pagpabotunku P3aHKMHra 3anpalmBaloT MHEHME SKCNEepTHOro coBeTa B CMOPHbIX CUTyaumsx, Koraa
Pa3paboTumk He MOXeT CaMOCTOATENbHO MPUHATL pelleHne (K TakMM CcuTyaumusm MOXeT
OTHOCUTBLCA MPU3HAHWE BbIMYCKOB PbIHOYHBLIMUW, CTATyC OpraHu3auuu B BbIMyCKe, pacnpeaeneHne
KBOT 1 Ap.)

3. B akcnepTHbIi coBeT BXOOAT npeactaBuTenn 6aHKOB M MHBECTULMOHHBLIX KOMMAHUNA, 3aHABLUMX 1-
15 mecta B CcBOAHOM P3HKMHre opraHvMsaTopoB 3a rof, npealecTeyrowmnn (opMmnpoBaHuio
OkcnepTtHoro CoeeTa. B cnyyae oTkasa oT yyacTtus B 9kcnepTHoMm CoBeTe npeacTtaBuMTene 0aHON
WITM HECKONbKNX opraHmnsaumin, 3aHaslimx 1-15 mecrta, npegnoxeHne BonTn B OkcnepTHbli CoBeT
HanpaBngeTCca crneayrwwuM no nopsgky MecTt ydacTHukam PaHkuHra. OT Kagon opraHvsaumu B
OKCnepTHbIA COBET BXOAUT MO OOHOMY MPeACTaBUTENO, YNOSTHOMOYEHHOMY Ha 3TO CO CTOPOHBbI
AaHHOM opraHmnsaumu.

4. TlpuHATNE pelueHnst DKCnepTHbIM COBETOM OCYLLECTBISIETCA B (DOPME OflocoBaHUS. Y Kaxaow
opraHusaumm oauH ronoc. 'lonocoBaHMe cYMTAETCA COCTOSABLUMMCS, €CNU B HEM MPUHANM yyYacTune
pecatb M bonee 4yneHoB JKkcnepTHOro coeeTa. Ecnv romnocoBaHue no Kakomy-numbo Bonpocy
NPU3HAHO HECOCTOSIBLUMMCS, TO peLlleHne MpPUHUMAETCsl CaMOCTosTeNnbHO PaspaboTymkom
P3HKkuHra.

KonmakmHbie nuya no eonpocam, Kacarouumcsl npedcmaesieHHbIX PIHKUH208:

BbydapuH AnekcaHOp Hukonaesuy
HavanbHuk otgena gonrosbix pbiHkoB Poccun n ctpad CHI
Ten: + 7 (812) 336-97-21, no6.135.  e-mail: a.budarin@cbonds.info

Bacunsee KoHcmaHmuH NeHHadbesuY
MapTHep. NeHepanbHbIn aupekTop COOHAC, K.3.H.
Ten: + 7 (812) 336-97-21, 0o6.105.  e-mail: kv@cbonds.info

Appec: 196006, r. CaxkT-INeTepbypr, Jinrosckun np., 4. 266, ctp. 1, B «lMpembep Jlvra ll».
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IIpunoxenue 1.

I/ICTOPI/IH H3MeHeHHil B METOAUKE q)Ole/IpOBaHl/Iﬂ PIHKHHIOB OPraHu3aTopoB

Hara* [o BHeceHUs1 U3MEeHeHUMn Mocne BHeceHWs1 UI3MeHEeHUM
29.12.2025 | 3.3. MnHnmanbHas kBoTa opraHmsaTtopa coctasnseT 10% -
OT HOMUWHANbLHOro 06BbEMa IMUCCUU, ECMU KONMYECTBO
YYaCTHMKOB CAESKM He npeBbilwaeT 5 yyacTHukos. B
cny4yae 6onbLUero Yncrna y4acTHUKOB KBOTbI BbICTaBNSAOTCS
6e3 yyeTa JaHHOro orpaHnYeHums.
29.12.2025 | 4.13. PaHKUHI opraHn3aTopoB, B KOTOPOM Y4MTbIBAKOTCA 4.13. P3HKMHI OpraHmM3aTopoB, B KOTOPOM YUNTbIBAKOTCS TOSTbKO
TOMbKO «PbIHOYHBLIE» AMUCCMM OBNUrauni B t0aHsx, T.€. «PbIHOYHbIE» 3MUCCUMU OBNMUraLmin B MHOCTPaHHOW BanioTe, T.€.
BbINYCKN, HOMUHMPOBAHHbIE B KUTAWCKMX OAHSAX U BbINYCKN, HOMMHUPOBAHHbIE B BantoTe, OTIIMYHON OT POCCUMCKOrO
npegnonaraoLume pasmeLleHne cpean LWMpoKoro Kpyra pybnsi, n npegnonaratrolime pa3meLLeHe cpeam LWMPOKOro Kpyra
WHBECTOPOB NHBECTOPOB
06.02.2025 | 3.3. MuHumaneHas kBoTa opraHusatopa coctasnseT 10% | 3.3. MuHumanbHas kBoTa opraHu3datopa coctaenser 10% ot
OT HOMUWHAarbLHOrO 06bema amMuccun HOMMWHanbHOro obbemMa 3aMuUccUW, eCnm KONMYECTBO YYaCTHMKOB
cAenku He npesblwaeT 5 yyacTHukoB. B cnyyae Gonbluero yncna
YYaCTHMKOB  KBOTbl  BbICTaBnsAwTcs ©e3 ydeTa  [daHHOro
orpaHnyeHus.
03.02.2025 | 4.8 P3HKMHI OpraHn3aTopoB, B KOTOPOM yuuTbiBaloTCsA | 4.8 POHKMHI OpraHM3aTopoB, B KOTOPOM Y4YMTbIBAOTCA TOSbKO
Tonbko Bbinyckn cermeHta High Yield. K cermenty High | Bhinyckn cermenTa High Yield. K cermenTy High Yield oTHocaTca
Yield oTHOCATCS 3MUCCMM C  KPEOUTHbIM  PEWTUHIOM | 3MUCCUM C  KPEOWUTHBbIM PENTUHIOM 3amuccun /[ amuteHTta /
amuccum / amuTeHTa / nopyuntens / rapaHTa / odepeHTa | nopyumtensa / rapaHta / odepeHta BBB u Hwxke Ha paty
BBB 1 HWwke Ha gaTy OKOHYaHusA pasmelleHns. [0ns uenen | okoHYaHnsa pasvelleHunsa. [Ons uenen coctaBneHumsa PaHkuHra
cocTaBneHnss PaHkuHra yuymTbiBaeTcsl HavbOomMblUMM M3 | y4UTbIBAETCS HanbonbLUuiA N3 AENCTBYHOLIMX Ha AaTy OKOHYaHUs
OEUCTBYIOLNX HA AaTy OKOHYaHMS pasMeLLeHUs BbiMycKa | pasMeLleHus BbiMyCKa KPeOWTHbIA PEWTUHT OT NepeynCrieHHbIX
KPEeOUTHbIN  PENTUHT OT MEPEYUCHEHHbIX PEUTMHIOBbIX | PENTUHIOBLIX areHTCTB: AHanNMTUYeCcKoe KpeauTHOe PenTUHIOBOEe
areHTcTB: Moody’s Investors Service, Standard & Poor’s, | areHTcTBO (AKPA), penTuHroBoe areHTCTBO «Jkcnept PAv,
Fitch Ratings, AHanuTuyeckoe KpeauMTHOe penTuHroBoe | HaumoHanbHoe penTuHroBoe areHtcTBo (HPA), HaumoHanbHble
areHTcTBO (AKPA), penTtuHroBoe areHTcTBO «3kcnepT PA», | kpeguTtHble penTtuHrn (HKP) (wkanbl, akkpegutoBaHHble BaHkom
HaunoHanbHoe pPENTUHIoBOE areHTcTBO (HPA), | Poccumn Ha gaTy OKOH4YaHus pa3mMeLleHuns);
HaunoHanbHble kpeauTHble pentuHrn  (HKP)  (wkansl,
akkpeguToBaHHble BbaHkoMm Poccum Ha gaTty OKOH4YaHus
pasmMeLleHus);
03.02.2025 | 4.14 P3HKMHI OpraHmM3aTtopoB, B KOTOPOM yuuTbiBatoTCA | 4.14 POHKMHI OpraHM3aTopoB, B KOTOPOM Y4YMTbIBAOTCA TOSbKO
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TONMbKO BbINYCKU C KPEAWTHBIM PEWTUHIOM 3Muccumn /
amuTeHTa / nopyuutens / rapaHTa / odepeHTa BB+ n Huxe.
Ons uenen cocTtaBneHuss POHKMHra  yyuThbiBaeTca
HanBONbLUMIA PENTUHT U3 LENCTBYIOLLMX HA ATy OKOHYAHUS
pasmMeLleHus Bbinycka. [na uenen coctaBneHns PaHKkuHra
y4nTbiBaeTCA HambonbluMiA M3 OENCTBYHOLMX Ha gaTy
OKOHYaHWs pasMeLLEeHUsT BbINyCKa KPeaUTHbIN PEWTUHT OT
nepeyvncrieHHbIX penTUHIoBbliX areHTCTB: Moody’s Investors
Service, Standard & Poor’s, Fitch Ratings, AHanutnyeckoe
KpeguTHoe penTuHroBoe areHTcTBo (AKPA), penTtuHrosoe
areHTcTBo «3kcnept PA», HauwmoHanbHoe penTtuHrosoe
areHtcTBOo (HPA), HauuoHanbHble KpeauTHble PerTUHIM
(HKP) (wkanbl, akkpegntoBaHHble baHkom Poccuun Ha gaTy
OKOHYaHMWs pa3MeLLeHuns).

BbINYCKM C KpeOUTHbIM PENTMHIoOM aMuccum /| smuteHta [/
nopyuutens / rapaHta / ocepeHta BB+ n Hwxke. Ona uenen
cocTtaBneHnss PaHknHra yuymTbiBaeTcd HaubonbLUMA PEUTUHT K3
OENCTBYIOWMNX Ha [aTy OKOHYaHWSA pasmelleHus Bbinycka. [dns
uenen coctaBneHus PaHKMHra yyuTbiBaeTcs HaubonblUnin u3
OEUCTBYIOLNX Ha [aTy OKOHYaHus pasMelleHus Bbinycka
KpeauTHbIA PEUTUHI OT NEePEYUCNEHHbLIX PEWTUHIOBbLIX areHTCTB:

AHanuMTu4eckoe KpeauTHoe penTuHroBoe areHTctBo (AKPA),
pevTMHroBoe areHTcTBo  «3kcnept PA», HauwuoHanbHoe
pevituHroBoe areHtctBo (HPA), HauuoHanbHble KpeauTHble

pentuHrn (HKP) (wkanbl, akkpeautoBaHHble baHkom Poccumn Ha
AaTy OKOHYaHWUS pasmeLLeHuns).

03.02.2025 | 5. 5.

- Ha paty okoH4aHus pasMeLlleHus Bbinycka amuccun munu | - Ha paTy OKOHYaHMSA pasmelleHus Bbiycka 3SMUCCUM  UMu
SMWUTEHTY MPUCBOEH KPEOWTHBIN PEWTUHr XOTS Obl OT | AMUTEHTY MPUCBOEH KPEOUTHbLIA PENTUMHI XOTs Obl OT ogHOro u3
OLOHOMO W3 MEPEYUCNEHHbIX PEUTUHIOBbIX areHTCTB: | NEPEUYUCIIEHHBIX  PENTUHIOBbIX  areHTCTB:  AHanutnyeckoe
Moody’s Investors Service, Standard & Poor’s, Fitch | kpegutHoe penTuHroBoe areHtctBo (AKPA), penTuHroeoe
Ratings, = AHanuTudeckoe  KpeguTHOe  PEWTMHIroBoe | areHTCTBO «3kcnepT PAy», HaunmoHanbHoOe periTMHIoBoe areHTCTBO
areHTcTBO (AKPA), pentuHroBoe areHTcTBO «3kenepT PA», | (HPA), HauuoHanbHble kpeguTHble pentuHrn (HKP) (wkanel,
HaunoHansHoe penTuHrosoe areHTCcTBO (HPA), | akkpegutoBaHHble baHkom Poccum Ha  gaty  OKOHYaHus
HaunoHanbHble kpeauTHble pentuHrn  (HKP) (wkanbl, | pasmeleHunst). Ons BbinycKkoB, 06BbEM 3MUCCUN KOTOPbIX MEHbLUE
akkpeguToBaHHble BaHkom Poccun Ha [aTy OKOHYaHuS | UM paBeH 2 mnpa pybnen, gaHHoe YcroBue He sBnsieTcs
pasmeLleHus). [Ons BbINyCKOB, O0OBbEM 3MUCCUMU KOTOPLIX | 06A3aTENbHbIM;

MeHbLUe WM paBeH 2 Mnp4 pyonen, gaHHOe YCroBUE He

ABnseTcs 06s3aTenbHbIM;

03.02.2025 | - 4.16 P3HKMHI OpraHM3aTopoB, B KOTOPOM YYMTbIBAKOTCH TOMbKO
T.H.  «PblHOYHbIE»  3MuUcCUKM  obnurauum, T.e.  BbINYCKH,
npegnonarawlwie  pasMmelleHne cpeauM  LUMPOKOro  Kpyra
MHBECTOPOB N U3 KOTOPOrO UCKIKOYAKTCA CAENKN CEKbIoPUTU3aLmnm

03.02.2025 | - 4.17 P3HKMHI OpraHM3aTopoB, B KOTOPOM YYMUTbIBAKOTCH TOSbKO

T.H. «PbIHOYHbIE» SMUNCCUN obnuraumn, T.€. BbIMYCKW,
npegnonaraowme pa3meLieHne cpean LLINPOKOIro Kpyra
MHBECTOPOB N N3 KOTOPOIro UCKINK4YarTCA COEJTIKN CEKbIOPUTU3aLINn
N UCKMOYalTCss «CODOCTBEHHbIE» BbIlMyCKK, T.e. BbIlYyCKN, B
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KOTOPbIX SMUTEHT CcOoBMagaeT C OpraHn3aTtopom

03.02.2025

4.18 P3HKMHI OpraHnM3aTopoB BbIMyCKOB, BKITHOYEHHLIX B
nHaekcHbin cnmcok Cbonds CBI RU Middle Market Investable,
CMUCOK KOTOPbIX NpeacTtaBneH Ha cante Cbonds B
COOTBETCTBYIOLLEM pasgene

03.02.2025

5.

- Ha momeHT BknoueHust Bymarn B PIHKMHT UMEKTCS TOpPru Mo
Oymare, Takke WMEKTCA KOTMPOBKM Ha MOKYNKYy M Npoaaxy
BGymaru.

31.03.2023

KopnopaTuBHbIX BbIMYCKOB OAHOTMO UM TOTO X€ SMMUTEHTA,
o6bem OOHOBPEMEHHOTO pa3meLleHns KOTOPbIX
npesbiwaeT 100 mnpg pyonen

KopnopaTuBHbIX BbIMYCKOB OOHOrO M TOFO XE€ SMUTEHTA,
HOMWHMPOBAHHbLIX B pybnsax, 00bem  OOHOBPEMEHHOIO
pasMeLLeHnst KoTopbIx NpesbiwaeT 150 mnpg pybnen

31.03.2023

«3amelwaowmey obnuraumm  (yuuTbiBalOTCS B OTAENBHOM
P3HKMHre), T.e. obnuraumm, NpuMsHaBaemble «3ameLLarolnMmny B
cooTBeTCTBMM ¢ PeneparnbHbiM 3akoHOM OT 14.07.2022 Ne 292-03
«O BHeceHMN U3MEHEHWUN B OTAENbHblE 3aKOHOAATENbHbIE aKThbl
Poccunckon ®epepauunn, npusHaHum ytpaTvBMM cuiy absaua
LLeCToro yacTtu nepson ctatbn 7 3akoHa Poccuiickon ®epepaumm
«O rocynoapCTBeHHOM TavHe», MPUOCTaHOBMEHUM OEeNCTBUSA
OTAenbHbIX MOMOXEHUN 3aKkoHoAdaTenbHbIX akToB Poccuinckon
depepaunm M 06 yCTAHOBIEHUN OCOOEHHOCTEW perynmpoBaHust
KoprnopaTuBHbIX OTHoLWeHun B 2022 n 2023 rogax»

31.03.2023

4.5. P3HKMHI OpraHmM3aTopoB (peasnbHbli CEKTOP) U P3HKMHT

opraHmsaTopoB (duHaHcoBbIN cekTop). K peanbHomy
CEKTOpY OTHOCSITCA  BbiNycku obnurauui, SMUTEHTHI
KOTOpbIX He OTHOcATCA K oTpacnam  «baHku» 1

«®nHaHcoBble WMHCTUTYTLI». K ¢mMHaHCOBOMY CeKTopy
OTHOCATCHA  BbINYCKM  0OBnurauum, 3MUTEHTbl KOTOPbIX
OTHOcATCA Kk oTpacnam  «baHknm» un  «PuHaHCOBbLIE
WHCTUTYTbI»

4.5. PSHKMHr oOpraHu3aTopoB (peanbHbll CEKTOp) WU P3HKUHK
opraHmsaTopoB (pumHaHCOBbIM cekTop). K peanbHOMYy CeKTopy
OTHOCATCSH BbIMYCKU 0bnuraunii, SMMTEHTbI KOTOPbIX HE OTHOCATCS
K oTpacnsam «BaHkny, «®nHaHcoBbIE PbIHKUY,
«MukpodmHaHcupoBaHuey, «JlnsnmHr n apeHga», «HCTUTYTHI
pasBUTUS M roCyAapCTBeHHble areHTcTBa», «HeaBmXmmocTb U
doHAbl HeaBWXMMOCTUY», «XonauHrn», «llpoune duHaHCOBLIE
MHCTUTYTBI». K (PMHAHCOBOMY CEKTOPY OTHOCATCSH BbIMYCKU
obnuvrauunin, SMUTEHTbI KOTOPbIX OTHOCATCH K oTpacnsam «baHkny,
«®PuHaHcoBble pbIHKKY, «MukpoduHaHcupoBaHue», «JIN3MHE ©
apeHga», «MIHCTUTYTbI pasBUTUA N roCyaapCTBEHHbIE areHTCTBay,
«HegBmxnmoctb U (POHALI  HEOBWXKMMOCTUY,  «XOSNAUHINY,
«lMpoune brnHaHCOBbIE MHCTUTYThI»
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31.03.2023

4.9. P3HKMHI OpraHM3aTopoB, B KOTOPOM YYMUTbIBAKOTCS
TOMbKO «PbIHOYHbIE» BbINyckn cermeHta High Yield. K
cermeHTy High Yield oTHocATCS amuccum, cTaBka KyrnoHa no
KOTOpbLIM paBHa wnu npesblwaeT 3HaveHne «Kniovesas
ctaBka b P® + 5%»

31.03.2023

4.11. P3HKMHI OpraHM3aTopoB, B KOTOPOM Y4YMTLIBAKOTCA TOMbKO
Bbinyckn cektopa ESG. K cektopy ESG oTHOCATCA «3eneHblex»
obnurauum (Green Bonds), «coumanbHble» obnuraumm (Social
Bonds), «nepexogHble»  obnuraumn  (Transition  Bonds),
«obnuraumm yctondmeoro pasputusa» (Sustainability Bonds) wu
«obnuraumMm,  CBA3aHHble C  YCTOWYMBBLIM pasBuTUEM»
(Sustainability Linked Bonds)

31.03.2023

4.12. P3HKMHI OpraHvM3aTopoB, B KOTOPOM YYUTbIBAOTCS TOSbKO
obnuvrauun, npusHaBaeMble «3aMellatroMMm» B COOTBETCTBUM C
degepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-d3 «O BHeceHun
M3MEHEHUN B OTAENbHbIE 3aKoHoAaTemnbHble akTbl Poccumnckon
depepaunn, NpU3HaHMK yTpaTMBLLMM Ccuny ab3aua WecToro YacTm
nepson crtatbm 7 3akoHa Poccunckon depgepaumm  «O
rocyapCTBeHHOM TanHe, npUoCTaHoOBEHUMN Jencreus
OTAENbHbIX MOMOXEHUN 3aKkoHoAdaTenbHbIX akToB Poccuinckon
depepaunm M 06 yCTAHOBMEHUN OCOOEHHOCTEW perynupoBaHust
KoprnopaTuBHbIX OTHoLEeHMn B 2022 1 2023 rogax»

31.03.2023

4.13. P3HKMHI OpraHM3aTopoB, B KOTOPOM Y4YMTbIBAOTCA TOSbKO
«PbIHOYHbIE» 3MUCCUMM OONUrauMm B 0aHSAX, T.e. BbIMYCKK,
HOMWHUPOBAHHbIE B KUTAWCKMX 0aHAX W npegnonarawowue
pasmeLlLeHne cpean LUMPOKOro Kpyra MHBECTOPOB

31.03.2023

OTaenbHO CTposTCS:

— P3aHKkuHr opraHusaTtopoB cybdeneparnbHbIX 1
MYHUUMNanbHbIX obnurauuin

— PaHkuHr opraHmnsatopoB koprnopaTtuBHbIx obnurauun High
Yield

— P3HKMHT opraHn3aTopoB KoprniopaTuBHbIX obnurauun High
Yield (pbIHOYHBIE BbINYCKM)

— P3HKMHI opraHn3aTopoB cAenoK cekblopuTnsaumnm n
MNOTEYHBLIX Obnurauni

— P3HKMHI OpraHn3aTopoB CTPYKTYPHbIX NPOAYKTOB.

OTaenbHO cTposTeS:

— PaHknHr opraHmnsaTtopoB cybdeaepanbHbIX Y MyHULMNANbHBIX
obnurauun

— PaHkuHr opraHnsaTopoB kopnopatuseHbix obnuraumi High Yield
— P3HKMHI opraHM3aTopoB CAEMNOK CEeKbPUTM3ALMU N UNOTEYHbIX
obnuraunn

— P3HKUHI OpraHn3aTopoB BbIMYCKOB CTPYKTYPHbLIX NPOAYKTOB

— PaHkuHr opraHnsatopos ESG-BbInyckoB

— P3HKWHI OpraHn3aTopoB 3ameLlarLmnx obnuraummn

— P3HKWHI OpraHn3aTopoB pbIHOYHbLIX BbIMYCKOB,
HOMMWHMPOBAHHBKIX B HOAHSX.
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31.12.2023 | KopropaTuBHbIX BbIMYCKOB OLHOIMO W TOr0 e 3MUTEHTA, | KopnopaTuBHbLIX BbIMYCKOB OAHOMO W TOMO X€ 3MUTEHTA, OObeM
HOMMHMPOBaAHHbIX B pybnsix, ob6bemM OAHOBPEMEHHOIO | O4HOBPEMEHHOIO pa3MelleHnsa (B paMKax OOHOro OHS) KOTOPbIX
pasmeLLeHus KoTopbix npesbiwaeT 150 mnpa pybnen npesbiwaeTt 300 mnpa pybnen

31.12.2023 | «3amelyarowme» obnuraumm (y4mTblBalOTCS B OTAENbHOM | «3amellarowme» obnuraumm  (yYnTblBalOTCA B OTAENbHOM
PSHKMHrE), T.€. obnuraumn, npu3HaBaeMble | PSHKMHre), T.e. obnuraumu, nNpusaHaBaemble «3amellaromMmny B
«3amewaowmmmny B cootBeTcTBUM € PepepanbHbiM | cooTBeTCTBUM C PegepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-93
3akoHoM oT 14.07.2022 No 292-d3 «O BHeceHuu | «O BHECEHUN U3MEHEHUI B OTAErbHble 3akoHoAaTerlbHble aKTbl
M3MEHEHMI B OTAelNbHble 3akoHogaTenbHble  akTbl | Poccuiickon degepauun, npusaHaHUM yTpaTuBWMM cuily absaua
Poccuinickon ®depepauun, NpusHaHMM YTpaTUMBLLUMM CUMY | LLUECTOro YacTu nepeon ctatbu 7 3akoHa Poccunckon depepauunm
absaua wecTtoro 4yactm nepBon cTatbM 7 3akoHa | «O rocygapCTBEHHOM TaWHeE», MPUOCTAHOBMEHUN OEWCTBUS
Poccuinckon depepaumm «O rocyaapCTBEHHOW TaWHey, | OTAEeNbHbIX MOMOXEHUA 3aKoHOA4aTeNbHbIX akToB Poccunckon
NPUOCTAHOBMNEHMN  OEWCTBUMSA  OTAENbHbIX  nonoxexHun | Pegepaumm n o6 yctaHOBNEHUM OCOGEHHOCTEN perynmpoBaHus
3aKoHodaTenbHbIX akToB Poccuickon depepauum u 06 | KopnopaTuBHbIX OTHOoWweHU B 2022 n 2023 rogax», a Takke
YCTaHOBIEHNN 0COBEeHHOCTEN perynupoBaHnst | obnuraumm, npuobpeTeHne KOTOopbIX npeanonaraeT obmeH Ha
KopnopaTMBHbIX OTHowweHnn B 2022 1 2023 rogax». eBpoobnuraumn. Takume obnuraumm ydmTbiBalOTCS B OTAENBHOM

POHKUHTrE.

31.12.2023 | 4.3. P3HKMHI OpraHvM3aTopoB, U3 KOTOPOro wuckrnodatotcsa | 4.3. P3HKMHI  OpraHM3aTopoB, W3 KOTOPOro MCKMYarTCs
«CODCTBEHHbIE» BbIMYCKW, T.€. BbIMYCKM, B KOTOPbIX | «COOCTBEHHbIE» BbIMYCKX, T.€. BbINYCKW, B KOTOPbLIX SMWUTEHT
3MUTEHT coBnagaeT C OpraHM3aTopoM UMM BXOOUT B rpynny | coBnagaeT ¢ OpraHM3aTopomM.

CBSI3@HHbIX C OPraHnM3aTopoMm InL.

31.12.2023 | 4.4. PaHKMHr OpraHm3aTopoB, B KOTOPOM Yy4uTbiBaloTCs | 4.4. POHKMHI OpraHn3aTopoB, B KOTOPOM YYMTbIBAOTCHA TOMBKO T.H.
TONbKO T.H. «PbIHOYHbLIE» 3MUCCUM ObBnuraumm, T.e. | «PbIHOYHbLIEY amMmccun obnuraumn, T.e. BbIMYCKM,
BbIMYCKW, Npeanonaratowme pasmeLleHne cpeamn WMpPoKoro | npegnoniaralowmne  pasMelleHne  cpeau  LMPOKOro  Kpyra
Kpyra WHBECTOPOB, W WCKIIOYAKTCA «COOCTBEHHbIE» | MHBECTOPOB, U WCKIOYaloTCA «COOCTBEHHbIE» BbIMYCKW, T.€.
BbIMYCKN, T.e. BbIMYCKN, B KOTOPbIX 3MUTEHT COBMagaeT C | BbIMYCKW, B KOTOPbIX 3MUTEHT COBNagaeT C OpraHn3aTopomM.
OpraHu3aTopomMm unM BXOOUT B TIPynny CBA3aHHbIX C
OpraHn3aTopom Jmu.

31.12.2023 | 4.8. PaHKMHr opraHM3aTopoB, B KOTOPOM Yy4uTbiBaoTCA | 4.8. P3HKMHI OpraHM3aTtopoB, B KOTOPOM YYMUTbIBAKOTCS TOSMbKO

TOnbKO BbINyckn cermeHTa High Yield. K cermenty High
Yield oTHocATcs amMuccun, CTaBka KynoHa Mo KOTOPbIM
paBHa unu npesblwaeT 3HaveHue «Kniodesas ctaBka LB
P® + 5%», o6bem Bbinycka He npeBbIWaeT 2 Mnpg pybnen.

Bbinyckn cermeHTa High Yield. K cermenty High Yield oTHocaTca
9MUCCUM C KpeaUTHbIM pPenTUHroMm 3amuccun / amuTeHTa /
nopyuutens / rapaHta / odepeHta BBB wu Hmxe Ha paty
OKOHYaHusA pasmelleHunsa. [na uenen coctasneHus P3aHKuHra
YYUTbIBAETCS HaMbOMbLUUIA U3 OENCTBYIOLLMX HA ATy OKOHYaHWSA
pasMeLleHns BblNycka KPeAWUTHbIA PEeWTUHT OT MepeyvvcrieHHbIX
penTMHroBbIX areHTcTB: Moody’s Investors Service, Standard &
Poor’s, Fitch Ratings, AHanuTu4eckoe KpeauTHOe PenTUHroBoe
areHtctBo (AKPA), pentmHroBoe areHTCTBO «JkcnepT PAy,
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HauunoHanbHoe pentuHroBoe areHtctBo (HPA), HaumoHanbHble
kKpeauTHble penTuHrn (HKP) (wkanel, akkpeautoBaHHble BaHkom
Poccuun Ha gaTy OkoH4YaHWsi pasmeLLeHuns).

31.12.2023 | 4.12. P3HKMHI OpraHv3aTopoB, B KOTOPOM Yy4uTbiBaTCA | 4.12. P3HKMHI OpraHnM3aTopoB, B KOTOPOM Y4YUTbLIBAOTCA TONbLKO
TONbko obnurauun, npu3HaBaemble «3aMellarWwumMm» B | obnurauun, npusHaBaemble «3aMellalolmMmny B COOTBETCTBUN C
cooTBeTCcTBUM ¢ PenepanbHbiM 3akoHOM oT 14.07.2022 Ne | deagepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-03 «O BHeceHun
292-®d3 «O BHECEHMM W3MEHEeHWW B OTAENbHblEe | UIBAMEHEHUI B OTAENbHble 3akoHoAaTenbHble akTbl Poccuimckon
3aKoHogaTeNbHble  aKThl Poccunckon  ®epepaunn, | Pegepaumum, npusHaHnM yTpaTuBLLUM cuny ab3ala LWecToro 4YacTtu
NpU3HaHWM yTpaTUBWKMM cuny abs3aua LWwecToro 4actu | nepBot  crtatbM 7 3akoHa Poccuiickon ®epepaumm  «O
nepson ctatbn 7 3akoHa Poccuiickon Pepepaummn «O | rocyaapCTBEHHOM TarHe», npuocTaHOBMEHNMN JencTens
rocyJapCTBEHHOW TanHe», MPUOCTaAHOBMEHUM [OENCTBUSA | OTAENbHbIX MONOXEHUN 3akoHoAdaTemnbHbIX akToB Poccuickon
OTAENbHbIX NOJIOXXEHUN 3aKoHoOaTerbHbIX aktoB | ®egepaumm n 06 ycTtaHOBNEeHMM OCOBEHHOCTEN perynMpoBaHus
Poccuinckon depepaumm n 00 YCTaHOBMNEHUN | KOpropaTuBHbIX OTHoweHun B 2022 1 2023 rogax», a Takke
0CODEHHOCTEN perynMpoBaHns KOprnopaTUBHbLIX OTHOLLEHWUI | obnurauun, npuobpeTeHue KOTOpbIX npeanonaraet obmeH Ha
B 2022 1 2023 rogax». eBpoobnuraumn.

31.12.2023 | - 4.14. P3HKWHI OpraHM3aTopoB, B KOTOPOM YYUTLIBAIOTCA TOJSIbKO
BbIMYCKA C KPEeOUTHbIM pPENTUHIOM amuccum [ amuteHTta |/
nopyuntensa / rapaHta / odepeHta BB+ u Hwxke. [Ona uenen
cocTaenennss P3aHKMHra y4duTbiBaeTcs HaumbONbLIMA PERTUHT U3
OEUCTBYOLNX Ha [aTy OKOHYaHUA pasMelleHusa Bbinycka. [Anga
uenem cocTtaBfieHMsi P3HKMHra y4yuTbiBaeTcsl Haubonblnin u3
AENCTBYIOWMX Ha AdaTy OKOHYaHUS pasmeLleHns  Bbinycka
KPeaAUTHbIA PENTUHT OT MEPEYUCNEHHBLIX PENTUHIOBbLIX areHTCTB:
Moody’s Investors Service, Standard & Poor’s, Fitch Ratings,
AHanutuyeckoe KpeautHoe penTuHroBoe areHTcTBo (AKPA),
pentuHrosoe areHtctBo  «3kcnept  PA», HaumoHanbHoe
penTuHrosoe areHtcteo (HPA), HauuoHanbHble KpeauTHble
pentuHrn (HKP) (wkanbl, akkpegutoBaHHble baHkom Poccumn Ha
AaTy OKOHYaHUs pasmeLleHns).

31.12.2023 | 5. [inA uenen coctaeneHuss PaHKWMHra Beinyck npusHaeTca | 5. [na uenei coctaeneHus PaHKMHra BbINyCK npusHaeTcs

PbIHOYHBLIM NPY BbIMOSTHEHUM CNEAYIOLLMX YCITOBUMN:

— Cnocob pasmelleHnss — oTKpbiTaa nognucka. YcrnoBme He
aBnsieTca obAsaTtenbHbIM Ans obnuraumii, No KOTOPbIM
3aKpbiTasg Mognucka npegycMoTpeHa 3akoHoO4aTerbCTBOM
P®, a Takke Kommepdeckmx obnurauumn, MNO KOTOPbIM
umeeTcs noaTBepXxaeHne (cTatucTtuka NUTOroB

PbIHOYHbLIM MPW BbINOJIHEHNN CleaYoLLNX yCJ'IOBI/II7IZ

— Cnocob pasmMelleHuss — OTKpbITas noanucka. Ycrnosue He
aBnseTca obsasatenbHbiM ANs 06nurauuin, No KOTOpbIM 3akpbiTas
nognucka npegycMoTpeHa 3akoHodaTenbctBoM PO, a Takke
KOMMepyecKknx obnuraumm, no KOTopbIM UMeeTCs NoaTBepKAeHUe
(ctatuctMka wWTOroB pasMeLleHnsl) y4acTus B MNEepBUYHOM
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pasMelleHns) yyactuss B MEepPBUYHOM  pasMeLleHuu
PO3HMYHbBIX WHBECTOPOB W CyLLECTBOBAHUSA BTOPUYHOIO
pblHKa (Hanu4Me KOTMPOBOK)

— OcywecTBRANCA npeMapKeTUHT Mo BbIMyCKy

— Ha paTy okoH4aHusa pasmelleHus Bbifycka aMUCCUMU UK
SMUTEHTY MNPUCBOEH KPEeaUTHbIN PEUTUHr XOoTa Obl OT

OAHOrO M3 NEepPeyYUCneHHbIX PEeNTUHIOBbLIX areHTCTB:
Moody’s Investors Service, Standard & Poor’'s, Fitch
Ratings, AHanutnyeckoe KpeauTHoe penTUHroBoe

areHTcTBO (AKPA), pentuHroBoe areHTCcTBo «3kcnept PA»
(wkanbl, akkpeauToBaHHble baHkom Poccun Ha pgaty
OKOHYaHus pasmelleHuns). [ns BbINyckoB, 06beM amMuccum
KOTOPbIX MEHbLUe WNW paBeH 2 MNpg pyobnen, faHHoe
yCcrnoBue He siBnseTca 06a3aTenbHbIM.

pasMeLleHnn  PO3HUYHBLIX  MHBECTOPOB WU
BTOPWYHOIO pblHKA (Hannime KoTUpPOBOK);

— OcyLecTBnanca NpemMapKeTHHT No BbINYCKY;
— Ha paTy OKOHYaHMa pasMelleHUs Bbifycka 3MUCCUMM UMK
9MMUTEHTY MPUCBOEH KPEOUTHbIN PENTUMHI XOTA Obl OT OOHOro M3
NepeyYncneHHblX pPenTMHroBblXx areHTcTB: Moody’'s Investors
Service, Standard & Poor’s, Fitch Ratings, AHanuTndeckoe
KpeauTHoe penTuHroBoe areHTctBo (AKPA), penTuHroBoe
areHTcTBO «JkcnepT PA», HaumoHanbHoe peNTUHIOBOE areHTCTBO
(HPA), HauwuoHanbHble kpeauTHble penTtuHrn (HKP) (wkansl,
akkpeguToBaHHble baHkom Poccunm Ha gaty  OKOHYaHus
pa3meLleHns). Ona BbinyckoB, 06 beM 3MUCCMM KOTOPLIX MEHbLLE
unn paeBeH 2 mnpg pybnen, gaHHoe ycrnoBue He sABMseTcH
obsa3aTenbHbIM.

cyulecTBoBaHuA

31.12.2023 | OTgenbHO cTposATcs: | OTAenNbHO CTPOSATCS:
—  PsHkmHr  opraHmsaTopoB  cybdenepanbHbiX U | — P3HKMHI OopraHu3aTopoB cybdyeaepanbHbiX U MyHMLMNANbHbIX
MYHUUMNAnbHbIX o0nurauni obnvraumn
— P3HKMHr opraHnsaTopoB KopriopaTuBHbIX obnuraumn High | — P3HKMHT opraHmM3aTopoB koprnopaTuBHbIx obnuraumin High Yield
Yield (BbINYCKM c penTUHIom
— P3HKWMHI OpraHM3aTopoB COENOK CeKbiopUTU3auMM U | amuccun/ammuteHTa/nopyyuntens/rapaHta/opepeHta BBB u Huxke)
MNOTEYHbLIX obnuraunii — P3HKMHr opraHusatopoB obnurauunm Poccum (BbiNnyckn
— PSHKMHr  OpraHu3aTtopoB  BbIMYCKOB  CTPYKTYPHbIX | PEATUHIOM aMuccuun/amuTeHTa/nopyumtens/rapaHta/ogepeHTa
nNpoayKTOB BB+ n Huxe)
— PaHkuHr opranmnsatopos ESG-BbinyckoB — P3HKMHI opraHm3aTopoB CAENOK CEeKbIoPUTU3aLNN N NMOTEYHbIX
— P3HKMHI opraHn3aTopoB 3amellalowmnx obnuraummn obnvraumn
—  PSHKMHr  OpraHM3aTtopoB  PbIHOYHBLIX  BbIMYCKOB, | — PAHKMHI OpraHn3aTtopoB BbIMYCKOB CTPYKTYPHbIX MPOAYKTOB
HOMMHMPOBAHHbIX B OAHSX. — PaHkuHr opranmsatopos ESG-BbinyckoB
— P3HKUHI OpraHn3aTopoB 3ameLllaloLWwmnx odnuraumi
- P3HKuHT OpraHvM3aTopoB PbIHOYHbBIX BbIMYCKOB,
HOMWHMPOBAHHbIX B HOAHSX.
31.12.2023 | - 6. PaspaboTtumMk PaHkuHra npuaepxuBaeTcs — crnegyloLiero
pernameHTa no cpokam cbopa KBOT 1 nybnukaumm PaHkuHra:
6.1. NMony4yeHne KBOT OT OpPraHM3aTOPOB OCYLLECTBMASETCH B CPOK
He nosgHee 5 pabouunx gHen ¢ Havana Mmecaua;
6.2. CornacoBaHne OpraHU3aToOpCKMX KBOT OCYLLECTBNSAeTCS B
cpok He nosgHee 10 paboumx OHenm c Hadvana mecsaua. [o
MCTEYEHUN ITOr0 CpoKa HeCcornacoBaHHbIi 06beM (OCTaBLUMNCA
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06beM) genuTca NponopLMoHanbHoO 06beMy KBOTbI MeXay BCEMU
opraHusaTopamu;

6.3. MNy6nukauns PaHKMHra ocyLLecTBnseTCs B CPOK He nosgHee
11 pabouunx gHen ¢ Havyana mecsiua.

31.12.2023 | - 7. ApxvBHble KBapTanbHble U rogoBble P3HKMHIM He nognexar
nepecMoTpy.

31.12.2023 | - 8. POHKWHIMM No ntoram KBapTanoB COXPaHAKTCS Ha canTe BHYTpU
roga. [lo mtoram roga Ha canTe OCTaeTcd TONbKO O40BOW
PaHKWHT.

* NameHeHua oT 31.03.2023 yuuTbiBatoTCA Npy OPMUPOBAHUN PIHKUMHIOB OpraHm3aTopoB ¢ Hayvana 2023 roga. NameHeHusa ot 31.12.2023
YYUTbIBaOTCA NpY (OPMMPOBaHUN PIHKMHIOB OpPraHM3aTopoB ¢ Hadvana 2024 roaa.
* NameHeHus ot 03.06.2025, 06.02.2025 yumTbiBalOTCA NpM hOPMUPOBaHNN PIHKMHIOB OpraHn3aTopoB ¢ Havana 2025 roga.
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