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O6Lwme nonoxeHus

1.

PaHKMHI OpraHmn3aTopoB I'Iy6J'IVIKyeTCFI C uenblo oTpaXXeHna akTUBHOCTU MHBECTULMOHHbIX ©aHKoB Ha
NnepBnM4YHOM pblHKE obnurauun ¢ ToYkn 3peHuna ob6bemoB pa3mMeLlleHna obnurauun n KonnyecTea
pa3MeLlEHHbIX BbIMYyCKOB.

P3HKMHI OpraHn3aTopoB Ha pbiHKe 06nurauni (aanee - PaHkuHr) pa3pabatbiBaetca AO "CboHac.py"
(nanee - Pa3paboTyMk) Ha OCHOBE J[AaHHOM MeToaMKW. [pu BO3HMKHOBEHUW CUTYaUWUA, He
perynupyembix aHHon metogukon, AO "CooHac.py" ocTaBnaeT 3a coboi NpaBo Ha peLleHnEe 3TUX
CUTyauuin B COOTBETCTBUM CO CMbICIIOM COCTaBMNeHUA P3HKMHra, ykasaHHbiM B NyHkKTe 1. Touka
3peHus Pa3paboTumkoB PaHKMHra MOXeT He coBrnadaTh C No3uLuMen opraHusaunin, BKoYaemMbix B
P3HKMHT.

3. B pacueT PaHKUHra BKno4aoTCs KopnopaTuBHble 06nuraunmn, KoTopsble:

- npeanonaralT pasMeLLeHne Cpeam LMPOKOro Kpyra MHBECTOPOB;

- UMEKT NUCTUHT Ha KasaxcTaHckon poHpgoBon bupxe (KASE) n/unu Ha bupxe MOLIA (AlX).

4. B P3HKUHI BKJIOYAKOTCA crnepylolime nokasaTenu: oblmin pasMelleHHbI 00beM BbIMYCKOB MO
KaxAoMy Yy4YacTHUKY P3HKMHra Kak opraHusaTopa, KONMM4YeCcTBO SMUCCUIN U KONMYECTBO 3MUTEHTOB, B
pa3MeLleHNM KOTOpbIX y4dacTBoBana opraHu3auus. OOwuin pasMelleHHbin 06beM BbINMYCKOB MO
KaxAoMy Y4acTHUKY P3HKMHra paccumtbiBaeTca Kak CymMMa yyacTus opraHm3aumu BO BCEX BbiMycKax
obnurauun, y4dumTbiBaemMass MNpuM COOTBETCTBUM AaHHOro PaHkuHra. MNpu nybnukauum P3HKUHra
opraHu3aumn copTUpYoTCsl B nopsiake yobiBaHNs 06beMOB pa3MELLEHUN.

5. AO "C6oHAc.py" rapaHTUpyeT HepasrfialeHue CBeOEeHWI, MONYYEHHbIX B XOAE MNOAFOTOBKM

PaHKknHra, B dopme, OTNIMYHON OT UTOroBoro PaHKmHra.

P3HKMHIM He ABNAOTCA NokasaTeneM kadecTBa ycnyr u npodeccuoHanmama. AO "CooHac.py" He
HeceT OTBETCTBEHHOCTU 32 HEKOPPEKTHOE UCMOSIb30BaHNE pe3ynbTaToB P3HKUHIa B peKnamMHbIX U
MapKETUHIOBbIX LIENsIX.

BkntoueHne opraHnzauuii B POHKMHI OCYLLIECTBNAETCA Ha OCHOBAHUN MapKETUHIOBbIX AOKYMEHTOB
(NpocnekTbl 3MUCCUIA, MHBECTULMOHHbIE MEMOpaHOyMbl, Npecc-penu3bl U T.4.), oduumnanbHbIX
coobuweHn Ha cante KasaxcrtaHckon doHaoBon 6upxu (KASE) n ceegeHuid, npegoctaBnsemMbixX
yyacTHMKaMu. B cnopHbIx cuTyaumax Heobxoanmo npeabsBiieHne NoATBEPXAAOWMX JOKYMEHTOB
(BOroBOpoOB C 3MMTEHTOM MWNM OpraHM3aTopoM, MOATBEpPXAAKLWMX nucem u T.4.). B PaHKuUHr
BKJTHOUAOTCH TONBbKO BGaHKN U (PMHAHCOBLIE UHCTUTYTHI.

8. P3HkuHr pocTtyneH no agpecy: http://cbonds.ru/rankings/.

I. ®opmuposaHue paHKUHaa

1.

B P3HKMHI opraHnM3aTopoB 06nuraLoHHbIX 3aiMOB BKITHOYaTCS OpraHn3aLmn, KOTopble BbINOMHANM
cnenyolme QYHKLMN B NPOLECCE pa3MellieHNs 06nmraumMoHHoro 3anma:

1.1. OnpefgeneHne napaMeTpoB 06NUraLMOHHOIo 3anma.

1.2. ®opMUpoOBaHME SMUCCUMOHHOTO CUHAMKATa NpU HEeoOXOAMMOCTM, T.e. MpUBIEYEHUE K
pasMellleHVio  obnurauMini - Apyrux opraHvMsauvii, [allux rapaHTuM  pasMelleHus
onpeaeneHHbIX 06beMOoB 0GnUraLuii.

1.3. NpuBneyeHne NHBECTOPOB K MNOKYMNKe 00nMraLMoHHOro 3amnma.
2
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1.4.

1.5.

Cbonds

I'IpOBep,eHme MapKeTuHra obnuraynMoHHoro 3anma, yyactne B Bbl60pe Aatbl Ha4dana
pa3mMelleHna n onpeaeneHna LeHOBbIX OPNEHTUPOB 3anma (ﬂ,OXOﬂ,HOCTI/I) npun pa3mMeLlleHnn.

YyacTue B npogaxe obnuraumi nocpeacTsoM CneumnanmanpoBaHHbIX TOProB Ui NOAMNNCKN Ha
nnowaake KasaxcraHckon doHgoson 6upxu (KASE) wu/vnu nepBuYHOro pasmelleHus
obnurauun (npogaxa obnuraumii co cHeTa AMUTEHTA) Yepes3 TOProByio NIOWanKy U1 Yyepes
MexaHu3Mbl BYKOUNAnHra n pasmeLleHna Yepes TOproBbl cTakaH Ha bupxe MOLA (AIX).

2. Kputeprem oTHECEHWS K «OpraHM3aTopamy» SIBNSIETCS BbINOIHEHME OAHOMO U3 CriefyoLMX YCNOBUIA:

21.

2.2.

2.3.

24,

2.5.

Hannune poroBopa opraHvM3aumMM C 3MUTEHTOM, B KOTOPbIX OpraHu3auust umeet craTyc
«Underwriter», «Angeppantep» (Mbo apyrme CMHOHUMMWYHBLIE KOHCTPYKLMM) U BbINOSHAET
byHKUMIO, OnUCaHHYo B NyHKTe 1.

Hanunune porosopa ¢ 3SMUTEHTOM NNOO C APYrMM OpraHn3aTopoM, opumLmManbHO HasHaYeHHbIM
SMUTEHTOM, B COOTBETCTBUMN C KOTOPLIM OpraHM3auusa HagenseTca cTaTyCoM OopraHusartopa
n/unu BbINOMHAET (YHKUMW, NEepeyvncrnieHHble B MyHKTE 1, npuM ycnoBuM MNUCbMEHHOIO
NoaTBEPXAEHUS SMUTEHTOM WAW APYrMM OpraHvM3aTopoM cTaTyca opraHum3auumn mn dakrta
BbIMOMHEHMNS AaHHbIX PYHKLNNA.

Hanuune cratyca «MHuumatop npoBefeHuss TOproB» B Clyyae  NpoBeAeHus
cnewumanm3npoBaHHbIX TOProB obnurauusamMm Ha nnoLaake KasaxcrtaHckon hoHaoBoM GUpxm
(KASE).

Hanunune crtatyca «[pogaeey, Npy NpoBeAeHUM NOANUCKUY B Crlyvae NpoBeAeHMs MOAMUCKN
Ha obnurauumn Ha nnowagke KasaxcraHckon cooHaoBon 6upxn (KASE).

B cnyyae, ecnu OMUTEHT, SBNSAACH (PMHAHCOBbLIM MHCTUTYTOM, CAaMOCTOSITENIbHO pasmMellaeT
CBOW BbINyCK 06NMraumii, OH CYATAETCA OpraHN3aTopoM MO AAHHOMY BbIMYCKY OGnMrauui,
€CIIM He Ha3HauyeH Apyrovi OpraHM3aTop.

3. B P3HKMHI opraHM3aTopoB 3anncbiBaloTCs pa3MeLleHHble 00 beMbl MO KaXAoh SMUCCUM:

3.1.
3.2.

3.3.

Ecnu opraHnsaTop oavH, eMy 3anncbiBaeTCs BECb pa3MeLLEeHHbIN 06beM 3MUCCUN.

Ecnu opraHnsaTopoB HEcCKosbKO, pa3MeLLeHHbI 06beM Bbinycka AenuMTCs Mexay HUMK B
paBHbIX OOMSAX, €CIIY MHOE HEe OFOBOPEHO MO B3aMMHOMY COFflacui0 OpraHn3aTopoB WM, Npu
OTCYTCTBMWM B3aUMHOIO COrflacus OpPraHM3aTopoB, YCIIOBUSIMW [OrOBOPOB WM  UHbIX
COrnalLeHnin Mexay opraHm3aTopamMm ¥ SMUTEHTOM.

Pa3paboTunk PaHKMHra He Ny6rmkyeT AaHHble 0 KBOTaxX OpraHM3aTopoB Mo KaXaon aMuccum,
1 UCMONb3yeT COOTBETCTBYHOLLYIO MHCPOPMALIMIO TONBKO AJ151 COCTaBNeHUs PaHKMHra.

4. C uenbto hopMnpoBaHNA P3HKMHIa PbIHOYHbIX BbIMYCKOB OpraHu3aTopoB obnuraumin KasaxcTaHa
onpenensTca KpUTEpMU pbiHOYHBIX BbINYCKOB. BbinycK NpU3HaAéTCca pbIHOYHLIM eCnu:

41.

4.2.

4.3.

Mo ntoram ToproB Ha KASE 6binv nogaHbl 3asiBKM OT ABYX U 6onee y4acTHUKOB (MO AaHHbIM
KASE).

Mo utoram ToproB Ha KASE 6binv nogaHbl 3asBKM OT OHOIO y4acTHMKA, HO MpU 3TOM «4UCI0
CYETOB y4acTHMKa» 6onblue unv paBHo ABYM (Mo gaHHbIM KASE).

Boeinyck pa3melleH Ha nnowaake bupxn MOLIA (AlX) n ecTb MHOpMaLMS OT y4acTHUKA U
Bupxn MOLIA (AIX) o ToM, 4YTO BbINMYCK SIBASETCA PbIHOYHbIM. BbinyCcku, pa3melleHHble Ha
-3-
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nnowazake bupxu MOLA (AIX) OTHOCATCS K HEPBLIHOYHBLIM BbIMYyCKaM, €Cfiu He OrOBOPEHO
WHOE.

Il. QkcnepmHbIl coeem paHKUH2a

1.

[na paspelueHna CrnopHbIX BOMPOCOB B Mpouecce cOoCTaBneHuss P3HKMHra CnyxuT OKCnepTHbIN
COBeET.

Pa3paboTunky PaHKMHra 3anpalunBaloT MHEHWE SKCMNEPTHOIO COBETA B CMOPHbIX CUTYyaLUsX, Korga
HEBO3MOXHO CaMOCTOSATENIbHO MPUHSATL pelleHne (K TakuM CUTyauusiM MOryT OTHOCUTbLCS:
NMpU3HaHue BbiNycKoB MyGNNYHbIMKU, CTAaTyC OpraHM3aLmn B BbiNycKe, pacrpeneneHme KBoT 1 ap.).

B akcnepTHbIN COBET BXOAAT npeacraBuTenn 6aHKoB U (pMHAHCOBLIX MHCTUTYTOB KazaxcTaHna. Ot
Kaxzou opraHnsaumm B OKCNEPTHbIA COBET BXOOUT MO OQHOMY NpeAcTaBUTENIO, YNTOTHOMOYEHHOMY
Ha 3TO CO CTOPOHbI AA@HHOW OpraHu3auuu.

MpuHATNE pelueHna JKCMepTHbIM COBETOM OCYLLECTBNAETCS B (hopMe ronocoBaHus. Y Kaxzaown
opraHv3aumm oguH ronoc. FonocoBaHne cUMTaeTCa COCTOSABLUMMCS, €CMU B HEM MPUHSINN y4YacTue
70 n 6onee npoueHTOB OT OOLLEro yncna 4neHoB JKCnepTHoro coseTta. Ecnu ronocosaHve no
KakoMy-nnbo BOMpOCYy MPU3HAHO HECOCTOSABLUMMCH, TO peLleHne NPUHMMAETCA CaMOCTOATENbHO
Pa3paboTunkom PaHKuHra.

KonmakmHsbie nuya no eonpocam, Kacarowumcsi npedcmaesieHHbIX PIHKUH208:

bynapuH AnekcaHap Hukonaesuy

HauanbHuk oTaena gonroebix pbiHKOB Poccun n ctpad CHI
Ten: + 7 (812) 336-97-21, 0o6.135.

email: a.budarin@cbonds.info

UekmeHéBa NonuHa EroposBHa
CneumanucT otTgena A4onroBbiX pbiHKoB Poccuun n ctpaH CHID
email: p.chekmeneva@cbonds.info

Appec: 196006, r. CankT-leTepbypr, Jlurosckuii np., 4. 266, ctp. 1, bL, "Mpembep Mura "
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IIpunoxenne 1.

I/ICTOPI/IH U3MeHeHMii B METOJIUKE (l)OpMPIpOBaHHﬂ P3HKHUHIOB OPraHm3aTopoB

Oata 1o BHECEHUS NIBMEHEHUN [Nocne BHeceHMs N3MeHeHui
30.06.2024 | BkntoyeHne opraHuM3aumi B P3HKMHr ocyuwlecTBnseTca Ha | BknoyeHne opraHmsaumini B P3HKMHI  OCYLLECTBRAETCA Ha
OCHOBaHMM MapKETUHIOBbIX AOKYMEHTOB (MPOCNEKTbI SMUCCUIA, | OCHOBAHUN MapKETUHIOBbIX JOKYMEHTOB (NPOCMNEKTbl SMUCCUMN,
WHBECTULMOHHbIE MEMOpPaHAYMbI, Mpecc-penuabl n 1.4.) WHBECTULMOHHbIE MEMOpaHOyMbl, npecc-pennsbl u T.4.),
odmumanbHbIX CO0bLIEHUI Ha canTe KaszaxcTaHCKon (hOHA0BOM
6upxun (KASE) n cBegenuin, npegoctaBnsieMblX y4aCTHUKaMU.
30.06.2024 | YyacTue B cneumnanu3npoBaHHbIX TOprax no npoaaxe obnurauui| Yyactune B npogaxe obnurauun nocpeancTBom
Ha KASE n/unu AlX. Cneunanu3npoBaHHbIX TOProB WNM MNOAMUCKMA Ha nowaake
Ka3zaxcraHckon ¢oHposon 6upxu (KASE) n/unu nepBuyHOro
pa3mMelleHna obnuraumn (npopgaxa obnuraumi co cyeTa
OMuUTeHTa) Yepe3 TOproByk nnowanky wnn bykbunaumHra Ha
Bupxe M®LA (AlX).
30.06.2024 | Hanuune pgoroBopa opraHuM3auum C 3MUTEHTOM, B KOTOpbIX | HanuMume pgoroeBopa opraHu3aumMmM C 3MUTEHTOM, B KOTOPbIX

opraHusauusa umeet crtaTtyc «OpraHusaTop», «AHOeppanTepy,
«®PUHAHCOBbLIA KOHCYNMbTaHT» (NGO ApyrMe CUHOHUMMUYHbIE
KOHCTPYKLMW) 1 BbINONHAET (OYHKLUMIO, ONMMCaHHYI0 B NyHKTE 1.

opraHusauua umeet crtaTtyc «Underwriter», «AHgeppantep»
(nmbo ppyrne CUHOHMMMWYHBIE KOHCTPYKLUMM) U BbINOSHAET
PYHKLMIO, ONNCAHHYIO B NyHKTE 1.
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30.06.2024

Hanunune ctaTtyca «MHuumaTop npoBeaeHMa TOpProe» B criyvyae
nNpoBeAeHUst cneunannu3MpoBaHHbIX TOProB obnuraumamMu Ha
nnowaake KasaxcraHckon poHaoson 6upxu (KASE).

30.06.2024

Hannune cratyca «[Mpopasew, npu nNpoBegeHUn NOAMUCKU» B
crnyyae npoBefeHus NoAMUCKM Ha obnuraummn Ha nnollagke
KazaxcTtaHckon poHaoBon 6upxu (KASE).

30.06.2024

Ecnu opraHn3aTopoB HECKOJ1bKO, pa3meu_|,eHHbu7| obbem
BblMyCKa Aennutcda Mmexagy HMMmn nponopumoHanbHO, eCnn nHoe
HE OroBoOpeHoO no B3aMMHOMY COrnacumio opraHm3aToposB

Ecnu OopraHn3aTopoB HECKOJ1bKO, pa3MeLU,eHHbII7I obbem
BblMyCKa AeJNinTcA Mexay HUMU B paBHbIX A0NAX, €Clin MHOE He
OroeopeHo no B3aMMHOMY corjfiacuio opraHnm3aTopos

30.06.2024

Bbinyck pasmelyeH Ha nnowaake bupxun MOUA (AlX) n ectb
nHpopmauma ot yyactHuka n bupxun M®PLA (AlX) o Tom, 4to
BbINYCK ABMSAETCA PbIHOYHbLIM. BbINycku, pa3melueHHble Ha
nnowaake bupxun MOPUA (AIX) OTHOCATCA K HEPbLIHOYHLIM
BbIMyCKaM, eCrfii He OroBOPEHO MHOeE.

30.06.2024

Mo utoram Toproe Ha KASE 6binun yaoBneTBopeHbl 3asiBKU ABYX
n 6onee y4yacTHMKOB (No AaHHbIM KASE).

Mo utoram ToproB Ha KASE 6binu noaaHbl 3asBKU OT OBYX U
6onee yyacTtHukoB (nNo paHHbIM KASE).

30.06.2024

Mo utoram ToproB Ha KASE Obinv yaoBneTBOpPEHbl 3asBKU
OQHOro0 y4yacTHWMKa, HO MpU 3TOM «4YUCIIO CYETOB YyYaCTHUKa»
6onbLue unn pasHo AByM (No AaHHbIM KASE).

Mo utoram ToproB Ha KASE 6binv1 nogaHbl 3asBKU OT OHOIO
y4acCTHMKA, HO MpU 3TOM «4YUCIIO CYETOB Y4YacTHUKa» Gonblue
unun pasHo AByM (Mo gaHHbIM KASE).
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30.06.2024

Bbinyck pa3melueH Ha 6upxe MOLA (AIX) (Ecnu nHoe He
OrOBOPEHO).

Bbinyck pa3melleH Ha nnowaake bupxun MOUA (AlX) n ecTb
UHopmauma ot yyactHuka n bupxmn M®PLA (AlX) o Tom, 4To
BbINYCK ABMSAETCA PbIHOYHbIM. BbINyckW, pa3melueHHble Ha
nnowanke bupxn M®OLA (AIX) oTHOCATCA K HEpPbIHOYHBLIM
BbIMyCKaM, eCrfiv He OroBOPEHO MHOe.

02.02.2026

YyacTtue B npogaxe obnuraumi nocpegcTsom
cneumanm3npoBaHHbIX TOProB UKW NOANUCKKU Ha niowaake
KazaxcTtaHckon doHgoBor 6upxm (KASE) n/unu nepsuyHoro
pa3mMeLleHns obnurauun (npogaxa obnurayuin co cyeta
OMUTEHTa) Yepes TOProByto NnoLwaaky unm 6ykbunguHra Ha
Bupxe M®LA (AlX).

Yyactue B npoaaxe obnurauun nocpencTsom
crneunanmM3anpoBaHHbIX TOProB MMM MNOAMUCKM Ha nnollagke
KazaxctaHckon doHaoBon 6upxu (KASE) n/vnu nepBu4HOro
pasmMelleHns obnuraumn (npogaxa obnurauum co cyeTa
OMUTEHTa) Yepe3 TOpProByo NMOLAAKY UN Yepe3 MexaHU3Mbl
6ykbunguHra n pasmeLleHns Yepes TOproBbivi CTakaH Ha bupxe
M®LLA (AIX).
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